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I  At.  The  Lookout  | 

MAN-POWER  STILL 
THE  BIG  PROBLEM 
FACING  BUSINESS 


Retail  and  Wholesale  Trades 
To  F’rovide  Quota 
of  Workers 


New  System  Of  World  PAPER  OUTPUT 
Finance  In  The  Makiiia 


Ottawa’s  Gold  Mine  Policy  May  Indicate  L.S.  Does  Not 
Want  Gold  From  Canada  —  Ai'orgenthaii 
U.K.  Visit  Significant 

LEASE  LEND  EXTENSION  SEEMS  UNLIKELY 


SPREAD  TO  U.S. 


Coordination  of  All  Newsprint 
Production  On  Continent 
Now  Planned 

DUE  TO  WAR  E.MERGENCY 


Special  Correspondence  ! 

Toronto  —  While  military  and  ■  a  substantial  difference  in  our  trade  Program  Might  ('ut  Transport 
WAR  PRODUCTION  FIRST  |  political  matters  take  nearly  all  the  j  balance,  allbough  it  will  noi  likely  |  Costs  and  Thus  Benefit 

_  !  headlines  speculation  is  nevertheless  i  offset  a  substantial  reduction  in  gold  !  Farnin<>-s  _ Post-W'ar  Possi- 

M'.. L t „ ^  about  ncvv  and  important  j  exports.  However  it  will  help.  l-i-.-  "‘’I. 

O0>crnnieni  isoaias  laKing  financial  developments  at  this  time.  |  There  is  no  reason  to  expect  lease-  hilities  Seen 

Steps  to  Increase  Output  of  The  fact  that  in  the  midst  of  stren-  lend  applied  to  Canada.  At  least  one  — 

War  Supplies  —  Luxuries  j  oous  campaigning  in  connection  with  has  heard  nothing  about  such  appli- |  WITH  machinery  alrcad.v  set-up 

1  I’fk  Rp  Kiirlhpr  ('iirInilpH  and  loan  issues  United  States  cations  being  considered.  Whether!  for  coordination  of  operating  aci- 

‘  _ _  i Treasury  heads  are  crossing  over  to  there  is  now  a  willingness  to  embark  j  vities  of  the  newsprint  industry  in 

I  Britain  or  expostulate  on  post-war  on  foreign  borrowing  for  the  prose- j  ii^is  country,  plans  arc  n^v  u.v' '  i 

Muiipowci'  ill  ils  \arious  com-  matters  deep  in  the  American  South  cution  of  the  war  —  at  a  time  when  I  "ay  for  extension  of  this  ^stcm  lo 

])lic;ite(l  i)liiiscs  conliiuics  as  the  I  would  at  least  indicate  that  some-  .such  borrowings  would  be  made  ra- ;  include  U.S.  mills  and  thusmnify  di- 

l.is  i.rohlcm  facing  war-time  jn- !  thing  is  afoot.  ther  difficult  as  the  United  Stales  !  iccUon  of  the  '^uslry  onla  conti- 

,  ,,  I  . II  I  ’  have  been  ton  many  extra-  herself  will  requii*e  fantostic  amounts ;  nonlal  basis  -  -  the  firs!  tibu  such 

uuslrv,  Jjiisiiu'ss  as  a  wnolc  |  ordinary  developments  recently  in  the  next  two  years  —  that  rc- ■  all-cmbracivc  move  liaslboon  ai- 

in  fad.  all  sections  of  the  com-! which  must  have  a  profound  bear-  mains  problematical.  It  is  at  least  I fo’’  ‘'''h''  i'lduslry.  f 

inunilv.  .Normal  pcacc-limc  pro-  ‘’’S  upon  the  financing  of  the  War  worlhv  of  speculation  therefore  lo!  tlovernmcnt  officials  of -The  Uiu- 

.luc  ion  is  being  curtailed  j„  '  hy  most  of  the  United  .Nations,  Can-  (Continued  on  page  16>  ted  Slates  and  of  Canada  ^^alrcady 

HiK.ion  IS  ining  luiiaiicii  ada  included,  and  it  is  quite  possible  _  _  „  _  have  discussed  seeb  possible  ar- 

many  diredions  as  raw  materials  I  that  they  all  form  part  of  the  same  rangcmcnis.  which  would  he  worked 

arc  diverted  In  flic  nuinitions  and'patlcrn.  even  if  they  seem  to  hedis-jUTAD  cooperation  with  the  new,;- 

nlher  war  indiislries  and  workers  I  occasioned  by  local  ff /ilV  I  IVl/l/U  Vl  1  Kill  pomoeiTve 

!  influences  6lonc.  uiu.nciriiN .  in  so  compeiiii\r  n 

fas  from  Ihc  minrsi  are  lieingi  u  j,  unfortunale  nerhaos  that  b\  nnAenAu  at  hit  business  as  newsprint,  the  pbclacle.s 


.as  irom  me  mines,  arc  i.eing.  It  is  unfortunate  perhaps  that  b>  DDArDAM  A  T  A  TM  ■  husiness  as  newsprint,  the  pbclacic.s 

prafliially  shifted  so  that  the  j  far  loo  little  attention  has  been  paid  1  1\  vAjIViaITI  Xlil/Alll  i  cooperative  production  ^nd  .-al 

•slrcain  of  war  supplies  mav  he  *o  the  economic  problems  that  make  !  efforts  would  seem  insupci-ftbic.  Bill 

,  ,1  '  I  41  II  •lliis  war  such  a  fundamental  issue.  Iff  CVDAITIVI?!!'  conditions  are  recognized  as  ui- 

furthcr  increased.  .\l  Hie  ^i""c  ,1^^  j\  H  Y  M  A  |U  II  h  II  j  u;  uai.  Canadian  newsprint  mii;.'= 

time,  and  more  evident  perhaps  |  inflationary  tendencies,  about  saving  j  Ii-ive  proved  tonnage  pooling  w  as 

to  the  puhlie.  is  the  change  Ink- 1  foe  post-war  purposes,  and  paying  -  feasible,  through  the  cootTinatioa 

ing  place  in  relail  Imsine.ss.  as  j .'’•y-  f  so  has  been  Ten  More  Plants  To  Be  Ruilt 

.  ^  .  ...  much  talk  of  rcconslrucUoii  of  a  i  p.,  ^  uaiiaoa  sci  up  —  bo  loi.^ 

Mjpplics  of  nonils  HIT  bems  nf'-isort  that,  would  suggest  thai  the  iiov ernmeni  ^  —  impoiiani  as  government  aulliontics  are  pro- 

plrled  and  maiiv  small  establish-  world  is  going  to  finish  this  war  with  I  To  Some  Companies  pared  to  hack  up  such  efforts  a'-- 

mnils  are  being' closed.  The  War-h’''’^*"'''*'^  full_and  larders  overflow-!  - — 


To  Some  Companies 


tempted  for  any  industry.  | 

Covernment  officials  of  -The  Uni¬ 
ted  Slates  and  of  Canada  already 
have  discussed  scch  possible  ar¬ 
rangements,  wliich  would  he  worked 
out  in  cooperation  with  the  new,;- 
print  mills. 

Ordinarily,  in  .so  competitive  ,t 
business  as  newsprint,  the  pbetaele.s 
to  cooperative  production  ^nd  ."al 
efforts  would  seem  insupci'ftble.  But 
eondilions  are  recognized  as  u  i- 
uiuai.  Canadian  newsprint  milis 
have  proved  tonnage  pooling  was 
fearible.  through  the  cootTination 


..  ....  ,  r.  1  1  itiR.  although  it  is  dimlv  realized  by 

Ir.nr  Prices  ,m.d  I  rnde  Ronrd  andjgj,  ,^3,  opposite  shall  he  the 
N.ntinnnl  Seleclivr  Service  are  case 

direeling  operalions  lo  Ihe  end  of!  But  post-war  problems,  such  as  ,  The"  ShmTinrS  Wale7  aild'^Powe"- 

releasing  ll.VOOn  fo  1(1.(100  men  hyi  featured  the  recent  address  by  A.  A.  ^  ncaHn"'''^,:o  "  now!  |  Co.  for  nine  months  ended  Srptem- 

,•  Berle  .p-..  assistant  secretary  of  State,  nearing  compicuon,  is  ,j^3,  ^  ]3cge  companies  more '  u  ..o,  u  an  inrr-a«<,  nmorH 

.s  (  .  essfii  (  (  ■  purposes  announced,  nor  has  tnany  coiistiucton  companies,  'ti  vities  with  other  milks  up  liere.  1  v~ar  P  •  >-  P 

simdnr  nlans  h'-ing  worked  on!  there  been  anything  in  recent  news  number  making  building  matcrialsj  -i-i^p  development  which  brought  ■  ‘  loor  m-nfii-; 

at  W.ashinglon.  It  is  rxnerled  hems  to  suggest  that  a  major  ques-  and  supplies,  as  well  construction  a'.,ou(  closer  production  Pfot^uta- ;  lav'  ni'agcs  imnossihle^  anv  es  imaie 
4i,af  II, n  nnnoi-ini  i ni-l.ivir\'  will  f'°ti  relating  lo  international  cred-  Ifadc.',  which  had  been  figuring  ijon  in  Canada  has  been  the  powi-r ;  .  ‘  ‘  ‘  J],  ‘  , ‘  r-.,  (•..n  ,  i 

Ihaf  the  nowsninit  mduslis  will  ,,^3^  „.3,  p,3„,  bu.si- i  shocage.  as  well  as  manpower  proh- 1  "E";  Tw  l-  of 

1)0  |iio  fii--t  to  he  adjiislrd  on  a  If  appears  to  be  unnoccs.sary.  how-  ne?s  was  completed,  will  now  he  icm.s.  In  the  United  States,  Iho ;  "’""'^^,,*'’'*.'17'’  ,-nb' 


\YORK  TO  BE  RUSHED 


pared  to  hack  up  such  efforl.s  ao- 
twely.  Tlie  war  has  brought  even 
the  privately-owned  mills,  formerly 
outside  the  coordination  plan,  into 
the  unified  set-up. 

Lumber  Supply  a  I'.S.  Problem 


Hon-Conscriptionisl's  Eliminated 
From  Mackenzie  King's  Cabinet 

\  ital  Change  Has  Been  Brought  .About  in  Past 
Year  by  The  “.Master  Politician”  Without  Seri¬ 
ously  Impairing  The  Government's  Strength  in 
Quebec  —  No  Bad  Feelings  or  Political  Eruptions 
— Conscription  Brought  in  Through  Back  Door 

By  TEMPUS 


Students  of  polities  and  history  alike  may  study  with  interest  Ihe 
panorama  afforded  by  the  changed  Quebec  representation  in  the  cab¬ 
inet  the  last  10  months.  A  year  ago  Prime  Minister  Mackenzie  King 
was  manacled  iiy  three  Kronch-Canadian  anti-conseriptionists  in  his 
cabinet.  'I'oday.  he  lias  hi.s  hands  free,  ond  eager  10  help  him  are  three 
potential  pro-eonscriptionists  in  the  cabinet.  As  this  column  has  so  often 
le-te.atcd,  the  I.ord  seems  lo  be  on  the  .side  of  Mackenzie  King. 

Consider  the  1011  end  of  the  panorama  first.  Solidly  entrenched 
were  Hon.  Ktnost  Lapointe.  Hon.  Pierre  K.  Casgrain,  and  Hon.  Arthur 
Cardin.  All  three  were  .-irong  anti-eonseriplionists.  Worse,  they  were 
handicapped  by  Ihe  double-no-eonseription  pledges  of  the  lOitO  Quebec 
prov  noial  election,  and  the  similar  no-conscription  undertakings  of  the 
1040  c'celion  pledges.  On  ton  of  that,  not  only  were  the  hands  of  ihe.>e 
pi  iv.v  councillors  shaek'ed.  but  the.v  w  ere  also  .shacliicd  to  K.ng,  and  he 
m  his  turn  was  handcuffed.  Quebec  had  King  tied  up  lightly.  But  they 
did  not  reckon  with  the  Hoitdini  of  Lain  iei'  venue  Ea.-^l.  'I'he.v  did  not 
realize  that  notii.ng  can  tie  King  down  for  long,  if  he  does  nol  want 
to  he  hound. 

-+  First  of  all,  there  was  tlie  death 

SHAWINIfiAN  NFT  ' 

iJlinTT  llliunll  llLll  f-iend.  But  let  us  nol  disguise  the 
^  w  w/vK*  King  cnormous- 

IIP  Mil  I  IllN  S'’  ahead 

UI  «P« /2  IfllljL'K/ll  and  frame  hi.s  plebiscite  without 

any  possible  opposit  on  from  Mr. 
FIPnT  Q  MANTUA  i  Lapointe.  The  chances  are  that  the 
lillljl  «/  ITK/lv  1  OD  lo.  al  Lapoin'e  would  have  gone 
_  _  I  along  with  Irs  chief  all  the  way. 

Kevcri hele.ss  ii  musi  he  admitted 
Earnings  Before  ’la.xcs  Higher  ite  coui.t  have  proved  awkward  if 
Bv  .About  SO' 1  Than  '  balked,  first  at  tlie  pleb  s- 

In  19 11  Period  '  ^e<’'’nd.  at  Bill  80. 


,  ....  ■  Berle  jr..  assistant  secretary  of  State. 

Ihesr  idianges.  tlie  same  limeljj^  Alabama,  alone  would  not  make 


Ihe  Shawinigan  Water  and  Power 


ing  to  official  siaiement  released  bv 


The  next  fette'  could  he  loosed 
BIG  (JAIN  IN  GRO.SS  ,  more  easily.  post  on  the  Mont- 

■ -  I  re.al  beneh  removed  Hon.  Mr.  Ca-- 

.\et  earning.-,  before  la.xe.s.  of  1  Si'ain  fron)  the  picture  entirely. 


That  lefi  only  the  small,  hut  tougli 
and  obdurate  Cardin.  .Now-  it  is 
sa.d  of  the  Nazis  that  tliey  con¬ 
quered  nearly  ail  tiicir  countries 


Ihe  company,  of  over  ?2..")00,00n.  or  before  11)40  by  the  simple  process 
about  80  per  cent,  over  figure  for!  of  boring  from  within.  They  took 
Ihe  corresponding  period  of  last  |  ^>oth  Austria  and  Czeehoslovaliia 
y,~ar.  !  without  firing  a  shot.  Mr.  King  i.s 

Imparl  of  new  lOOe^  excess  profits  a  master  at  the  .'■ame  style  of  war- 
tax  makes  itnnossihle  anv  estimate:  foie.  Probably  one  of  his  favorite 


Hint  tile  newsprint  indtislrv  will 
T,o  |l)r>  first  to  l>e  arliiisiril  on  .o 
roof inet-tal  bi'sis. 

Many  Retail  Stores 
Are  Being  Closed 


Imparl  of  new  lOOe^  excess  profits  o  master  at  tne  .'■ame  slyle  of  war- 
itax  makes  itnpossihle  anv  estimate;  foie.  Probably  one  of  his  favorite 
I  of  net  earn  ngs  after  ta'-es‘ for  full  12  stories  i.s  the  one  about 

;  months  of  this  year.  For  year  mil'  marching  seven  times  around  the 
;  com  pan  y  reported  earning.s  equal  to  |  "alls  of  .Terieho,  and  then  having 


ever,  lo  look  for  anv  one  specific  i  •'PPf  active  to  meet  new  govern- 1  power  supply  problem  is  n6t  quite  •  ,  J.  1 

reason  which  might  call  for  a  re-  menf  requiremenl.s,  for  .some  lime  j. so  acute,  as  most  U.S.  mill.s  are  re- ; E’,.  E'E  rnn.-nnlh’  f  n  t  .r 7 
view  of  the  inter-allied  financial  set- 1  ahead.  1  moved  from  industrial  area,  where  ;  on  Etin  ,  el ^ 

up.  For  it  is  no  secret  that  the  cu- I  'fm  ,newly-dec  ded-on  par  plants  war  production  developmchi  hiis;  ',’7  E 

mulating  effect  of  ever  mounting  I  arc  to  be  rushed  to  completion,  so ;  been  centered,  and  most  liave  Iheir;)'^'  '^“on-.on.  iii  peimit  rompany 


II  lias  ijccn  mentioned  fliat  up-  expenditures,  of  lease-lend  and  inter- 1  I  hat  aH  may  be  in  production  in.o'wn  power  production  facilities.  and|'  ”  7  i  E  L  ‘  f7,.  E 

wards  of  L’tl.ddtl  relail  and  whole- i  credit,  arrangements  is  assum- !  1943.  they  w-ill  bring  In  .38  the  num- 1  this  power  could  not.  be  U5<>d  very  '  r  . 


'  ~  I  '  ,  i  ing  proportions  with  which  no  or- !b?r  of  governmcnt-eonstrueled  ehem- ;  well  for  other  purpo.ses. 

Side  rslablislimcnls  tire  lo  nn  ^inju-y  book  keeping  system  will  be  I 'eats  and  explosives  plants,  ddiey  j  Some  U.S.  mills,  howevci^,  have 

closed  in  llie  adju.slnienl  of  mer-  able  io  cope  for  ever.  '  I  will  assure  that  chemical-explosive :  been  hasdng  ^vjfiLjIf^aiai’-ii^ljVi'uIti  '.s 

caiiUle  aclivj.iie,s,Jookiiig  lo  Ihe  An  ImporUnf  Portent  'T  from  figure  for  corre- ;  tule,  knew  what  was  coming, 

release  of  manpower  and  greater  .  ,  (-d  ■  r  h  f'gure  foi  194Z  w hich ,  Canadian  mill.s.  In  -some  ■'''(dio.i),.  ,  ^  period  of  1941.  Operating  kicked  up  a  rumpus,  made  two 

1 4  ease  01  in.>n  m  ei  ano  g  As  far  as  Canada  is  concerned  the  |  m  turn  is  more  than  double  194U  particularly  on  the  Pacific  Coa.s..  ,,  3h„i„  s.tnonno  greaE  m.agnifieeni  speeches  but  he 

rfficicney  in  disirihutinn.  as  the  >  recent  statement  by  the  Prime  Min- j  output.  Even  now  the  chemicals  and  I  the  manpower  situation  has  serious- ;  purehase  l  power  cost  about  1  went.  He  will  likely  soon  he  for- 
volume  of  supplies  liceomes  I 'sler  and  also  by  the  Metals  Con- ,  explosives  plants  are  employing  i  ly  cut  into  lumber  .supplies  and  pulp-  ' 

c.-nllf-i-  Tn,l  is  more  nii.l  more  fli  regarding  the  restrictions  on  j  more  than  50.0(X)  persons.  ;  wood  costs  have  advanced  eonsidcr- 

smaiiri  ano  moii  niio  mou  in  i  mining  should  be  considered  as  The  ammunition-filling  program  I  ably. 

reeled  lo  supplying  nreessilirs .  g,-,  important,  portent.  It  reveals  in  |  is  approaching  maximum  capacity.!  Gold  Ruling  a  Shock 


year. 

.Statemeni  .-hows 


gro.ss  revenue  , 


walls  of  .terieho,  and  then  having 
Ihe  walls  fail.  Mr.  King  walked 
.'■■cien  limes  around  Mr.  Cai-din. 
and  he  had  him  where  he  wanted 
him.  Cardin  resigned. 

Now  I  hen,  Cardin  fought  hard, 
hut  he  had  to  go.  There  is  little 
doubt  but  wiiai  King  wanted  him 
to  go.  There  was  no  room  for  the 


for  nine  months  lo  end  of  Seplem-I  Sore!  Ainm  in  Ihe  new  eonserip- 
ber  this  year  of  81S.n9.’),7,V..  up  over  I  tioni.st  circle.  Cardin,  w  ily  and  as- 


snnllrr  ond  is  more  and  more  di-  h''”''^’'  '''yarding  the  restrictions  on  more  than  50.0(X)  persons.  : 

gold  mining  should  be  considered  as  The  ammunition-filling  program  I 

reeled  lo  supplyin.g  nreessilirs .  gp  important,  portent.  It  reveals  in  is  approaching  maximum  capacity.  I 

rather  than  hiMirie.s.  In  many  fact  a  complete  'volte  face’  on  the  turnmg  out  27.000.000  rounds  of! 

rrspects  this  pclion  is  nirrely '  Paft  of  the  administration  that  ha,-  heavy  ammunition  a  year,  .Mr.  j 

i;.,.,  -i,..M,.o  4vi,i,.h  l,..'4  |a'"a.vs  maintained  that  gold  mined  Howe's  announcement  said.  New' 

speeding  up  a  (  h.inge  whidi  i.is  L^  indiVrlual 


er:  purchase, I  power  cost  ahoul  i  wrni.  win  mkci.v  soon 
.^.Vi.'i.OOO  more;  while  fixed  charges,!  gotten.  King  marches  on. 
at  .82.681,719.  were  low  er  by  .S14.3.o:io.  I  T*  •> 

Depreciation  write-off  was  $600,000 1  This  left  Quebec  without  any 
greater  for  latest  period  at  $2,100.-  ;  .serious  cabinet  representation,  be¬ 


lli  addition,  U.S.  new.sprint  oper-  ood,  leaving  n"!  p’ofil  before  taxes  I  cause  they  regarded  Hon.  Louis 


hreii  going  on  for  (pi lie  a  nunil'Pf  j  contributing  to  sound  financing  of  plants  turning  out  rifle  cordite  7m  l'v''reepived”a ' 
of  years,  as  tlie  old  sysleiii  of  dis-lthe  war.  However  such  a  turn  about  gpd  ammonia,  and  production  of.  ,jj,  governm 

triliiilinn  Ihroiigli  "  hole.salcrs  not  mean  that  it  is  occasioned  aerial  bombs,  mines,  depth  charges!  ronliniied 

1  ,„„ii  .•.i..;i  1,-.,:  .  by  nothing  but  a  spirit  of  perversity  gnd  pyrotechnics  was  on  a  largej 

and  small  triail  .shops  has  gi'mia^  ,^0  more  vocal  opponents  would  scale.  I  ”  " 

wa>  lo  Ihe  mail  order  house.  Ihe  charge  Gold  production  in  Canada  Location  of  the  new  plants  was,  Masspy-Harri? 

liig  deparlmcnl  slore  and  Ihe  is  only  one  side  of  a  two-sided  coin.  (jjsciosed  for  security  reasons'  Ritr  P 

(  h.ains  whirl!  have  been  parlieii-  9°''^  production  is  useless  if  there  [J^|f  (i^p  niinister's  announcement  !  ^ 

I  ..(.•  Cl. In  ilip  itrrn-pi-v  ^  danger  that  gold  purchases  by  jgjf)  three  of  the  larger  projeel.s  will!  _. 

Iai,.v  su(  ressful  in  Ihc  Mocei  v  may  be  hindered  produce  alkvlate  for  high-oclane£ 

and  drug  store  fields.  While  it  or  .seriously  reduced.  And  who  is  t<i  g^.ia,io,^  gasoline  and  three  will , 

max  hr  argued  Ihal  nol  many  of  say  that  Ihis  is  nol  to  take  place?  mgnufgpUire  .special  chemicals,  i  "-En  * 

. u„  u....  . . . . .  Canada  has  never  produced  gold  of  the  28  oiants  now  onerai  in,  ' 


alor.s.  who  miglil  tie  inclined  to  take 
an  independent  attitude  and  raise 
objections  to  coordination,  liave  re- 


of  .$.■). GS.3.37S,  up  from  .$.3.1,5,5,860  for  |  -St.  Laurent  as  the  merc.si  political 


.same  period  of  1941. 

Grops  revenues  wore  only  about 


lyro.  and  a  kid  glove  (yro  at  that. 
He  no  more  spoke  for  (^uehev  than 


rifle  eoiditc  (.ppHy  rpppjved  a  .shock  in  the  d’.'as- ,  $2  million  siiort  of  tho.se  for  liie  Ligouri  Laeonihe.  as  far  as  the 


lie  U.S.  government  action  in  clos- 
Conlinued  on  Page  6. 

Masspy-Harris  Plans 

Rig  Plant  E.\tpnsion 


w  liole  of  last  year,  while  net  befo  -e  rank  and  file  w  ci'e  concerned, 
la.xr.s  .-iclually  was  about  $1,250,000  Then  King  lei  Ihe  Quebeckers 
greater  for  the  first  nine  months  of  .'■lew  in  (heir  own  juice.  He  made 
Ihi.s  sear  than  for  all  of  1941.  no  effort  lo  woo  or  eiitiee  any  of 

ComparaUve  figure-.i  tor  nine-  'hP  <aiiti-conscriptiomsls.  and  pro- 


Inio.v  successful  in  llic  grncerv  ppstomer  may  be  hindered  produce  alkvlate  for  liigh-oelane  ^  Toronto  Massey-Harris  Go.  I.td  .  , 

and  drug  slore  fields.  While  it  or  seriously  reduced.  And  who  is  to  gvigtinn  gasoline  and  three  will!'’’'^^  purchased  •32'2  acres  of  land  in  [ 

max  hr  .argued  lliat  nol  many  of  say  that  this  is  no.  to  take  place?  ^gpu^^^ir.speeiaT  lieS^  '"'Tnair^le  n77ion  UlT  > 

.1  11  1  .line.  Canada  has  never  produced  gold  nr  the  ''s  pignt.;  now  on^raiin,  Pellalt  Axe.,  for  expansion  of  iL 

those  who  haxe  tin  ii  oiiei.iliiip  rl7-od  as-  lar-e  En'ett' '  fafidl  ics '’I  that  location.  ,&, 

eonirr  stores  lo  provide  local  ,  |s  „o  indication  that  Canada's  dollar  iEEiirine  aEiianv  aE  7n  em  ' '  Plans  are  presently  under  way  for  ,  ; 

service  can  step  into  uniforiiis. !  will  go  to  ruin  because  its  largely  hr^uililnj^sc^tirr  i eonstruedion  of  over  200,009  j  ! 

.still  there  will  he  a  Irriid  „,  |  thoorei.i’ai  backing  nas  been  icmox  gp  grpg  pf  o.OOO  acres.  i  assembly  plant  will  be  620  by  320 ! 

Three  are  produe.ng  explosix  os.  j  .^[.1^  approximate  cost  of  this 


.vlill  tliere  xvill  he  a  Irriid  in 
xvliieli  those  XX  ho  come  out  from 


cd  for  the  time  being.  As  far  as  the 


periorl 

this  year 

and  lad 

9  Mentht 

9  Months 

eedetl 

ended 

S9P*.30, 

Sep*.  30 

1942 

1941 

5 

5 

n\  (Bnu* 

I7,',-I95,153 

1  4  .780,855 

Exp 

262,602 

.”957,359 

PurcK 

5  074.108 

2,550,889 

3  80.021 

33.3,346 

I  new  addition  this  number  of  work- 
'ers  will  be  increased  to  over  3,000. 


xvliieii  tiiosc  XX  no  come  out  non.  ,H„.cliases  of  gold  by  the  United  7  :,::r  f  iiV.  ^  9Ppro,ximaie  cost  oi  tins  rhn  aP4 

l,d,in.l  fh.ii-  rclnil  ,'o.i.llr.-s  .-ill  s,„e.,  ,r.  concerned  rve  niusl  o(  ,  larce-scale  Vil.c  mtlnn  F.Sr-5,"°7mpl?r-- ' 

.ccck  n.hcr  c,„pl.,„„cn.  n,...  ».uc  c.urrc  ,ea.,.e__,h,,  ,hc„J,.0^m,n,»  ^  m.ae, d. J,  cirrpl^o,..  ^ 

fill  ,iohs  xvhieh  have  liecn  xaea.cd  complete  shut-down  ^  i  plant,  and  il  is  expected,  xvith  the  |  P^9'(!c.a‘ 

])v  others  xxho  have  gone  ink)  tlie  y  g  ^3,^  mines  has  gone  into  ef-  new  addition  this  number  of  work- 1  .N„t  p.^, 

services  or  munitions  plants.  And.  feel  one  can  well  imagine  what  poli-  Continued  on  Page  6.  'ers  will  be  increased  to  over  3.000.  j  »_5uh 

hesides.  the  plan  fils  in  with  rf-  he  made  if  the - - 

„  ’  ,  .  Administration  were  to  take  no  steps 

feels  lo  roiifinr  piireha.siiig  poxv-  , counting  imporis  O  I  11  9  TT  • 

rr  largely  to  foofi  and  other  no-  fponi  Canada.  Something  Il  il  I’P' tl  O  I  fl  I  111  Oil  / 

eessilics  and  lo  have  such  iieces-  like  tbo  Argentine  Beef  "scandal"  of!  J.  ^  ^  I 

silies  reach  the  puhlie  liy  | he  «  .'cars  ago  might  xvell  be  used  i  m  /  >(  1 

•  ,  >•  .  -1  .•  once  .as  a  matter  of  domestic  poll-  g  r  W  I .n. -I- ^ 1.J  Lt-k -m* 

most  rffieicnl  (lisirilniliiig  mn-  3i.jly  3)  3  when  neither  of  J’  C)1 

ehinerx.  the  26  United  Nations  can  afford  to  j 

have  too  much  noise  in  Washington.  ^ 

The  Need  To  Lxoand  .\fler  all,  we  have  found  out  before  - — - — — - 


* — Subiecl  to  i.TC(?nTo  ani  Prof 


Sees  Shareholders’  Union  As 

Only  Salvation  For  Investor 


■  all  of  1941.  no  effort  lo  woo  or  entice  any  of 

gure-'.  tor  nine-  'he  anti-conscriptionUls.  and  pro- 
s  year  and  laet  Cardinites  to  liis  side  during  Ihe 
!  last  Parliamentary  .se.ssion.  He  let 
9  Month.  <9  Month.  !  Qnchre  know  that  he  had  120 

ended  ended  |  Grits  for  sure,  and  likely  alt  the 

Sop*. 30,  Sep*.  30  Tories  and  .Social  Credit.  He  has 

1942  1941  I  3..  3J,  ,3|pj  (hpp,,  Iliat  1,0  fjif) 

s.obs’o  i4-SSO,R5j|  001  give  a  heaver’s  dam  whether 

1  .■'62,‘;02  .’.osv.sSO  liiey  stayed  in  or  out,  on  the  Bill 

.S  074.I0R  2,550,RSO  I  gOvnIc. 

■7m33(!)  825757  W’lici!  Ihe  vole  xxos  taken,  it 

.ITL  ‘  '  '  showed  King  lo  h-  right.  It  a'so 

10  662,691  7,680,508  j  indicated  how  far  afield  Quebec 

2,681,119  2,826,3CC  was  in  the  national  effort. 

'  II  xx  as  away,  back  last  spring 
7  785,378  4,635,860:  "hell  Quebec  found  itself  without 

2  100,000  1,506,000  I  repvc.sentation  -  in  the  traditional 

i  ‘he  cabinet.  King  want- 

EE'p.of.K  Voxes  I  ''h  the  picture  to  register,  and  lo 
I  .‘••ink  in.  So  he  xxaitivi  all  ihe.=e 
I  months  before  he  made  hi.s  ap- 
;  pointmeiits.  Then  he  chose  three 
:  men.  Who  xvere  they?  Briefly 
'  .speaking,  they  were  ail  on  his  side. 

I  Hon.  Louis  Richer  LaFleehe.  i.s, 
^  without  doubt,  a  man  willing  to 

/•  d  >  I  follow  any  course  King  sees  fit  for 

.a  more  vigorous  prosecution  of  the 
war.  Hon.  Ernest  Bertrand,  who 
_ got  a  Yes  vote  in  Ixiuricr,  also 


7,785.378  4,635,860  : 


5,685,378  3.153,860 


'  ^  T  ,  ,  ,  ,  ,  ,1  urged  a  Yes  vote  on  Bill  811,  and 

Wriling  in  support  of  The  F  nan- ;  measure.  But  there  is  a  danger  that  |  out  human  righi.s  bought  al  a  su'.i- 1  f^p  o„p  or  two  others  was 

cial  T  mes  campaign  for  a  Share- 1  the  aggressively  organized  interests, !  sistonee  price  and  forbidden  lo  move  :  gi,ou,  ,;,o  only  French  speaking 


The  Need  To  L.^nand  -V.^Eif  ’  - - ^  ^  ^  ^  ^  T  i  «  Yes  vote  on  Bill  su,  and 

rvixstinev  CanpHtios:  Wriling  in  support  of  The  F  nan- ;  measure.  But  I  here  is  a  danger  that  |  out  human  righi.s  bought  al  a  suh- 1  p^oepl  for  one  or  two  others  was 

v.a[.«4,.4  4..  ,^3yp  or  failed  to  do  in  our  !  omi  Tmes  campaign  for  a  Share- Ilho  aggressively  organized  interests, !  sistonee  price  and  forbidden  lo  moxc:  gi,ou,  ,;,o  only  French  speaking 

Tlie  monthly  review  of  eeo- 1  innocence  has  been  turned  to  good  ,  f,oiders’  Union,  a  nationallv  prom'- !  including  labor,  may  be  enabled  t-i  |  from  parish  to  parish  or  olherw.se!  Quebecker  to  .support  the  govc;  n- 
nomir  conditions  proiiared  for! ''so  ‘’•V  "’'’o  pent  economist  and  financial  exporl.i  bring  pressure  more  directly  on  in- j  seek  to  better  itself.  Already  bor- ,  3,^,,,  described  as  a 

'ilic  Financial  Times,  and  appear- j  Predilection  to  m.s-  ^  .McKaguo  of  Toronto,  draws|dustry  to  the  detriment  of  the  in-  roxxing  i.s  treated  as  something  lobe  conscript  ion-if-iieccssary  .supporter, 

J.,  <  1.1  iilic  itt.ip  ...  ,,  .....  I  attention  to  the  fact  that,  in  all|'’e£tor.  i-hareholders  as  a  c.ass  achieved  at  a  minimum  of  cost  '.iiid ,  which  about  reflect  King's  present 


'i'lic  l-'iiiancial  Times,  and  ai)|)ear- 
ing  clscxvlicrc  in  lliis  issue,  indi- 


for  us  and  much  predilection  to  mis-  j 
chief.  I 


mg  rispxvhcrc  in  this  issue,  One  could  hardly  e.xpect  that  there  j  proposed  and  projected  plans  for!  found  themselves  unorganzed,  and 'without  regard  for  the  human  eo.i- 

cales  the  trend  of  Inisiness  aelivi- 1  would  be  a  need  for  high  barriers  1 3  posl-w-ar  order,  the  investor!  in  'be  normal  course  of  events !  sequonce.s,  inelud  ng  the  standard 


conscript ion-if-neccssary  .support.er, 
which  about  reflect  King's  present 
stand.  Then  the  Prime  Minister 
liliely  xvent  to  Alpiionse  Fournier, 


lies  from  peace-time  to  xvar  oper- 1  against  gold.  In  these  days  of  Hyde  share- 1  might  have  secured  some  protection  |  of  liv  ng  of  all  who  live  on  inves'ed  of  h'uII,  who  personallv  favorcxi  a 

ations.  Ilic  lexel  shoxving  little  | and  personal  mes- ,  manage- 1  from  a  union  of  their  own.  Isavings.  Even  finance  ministers  of  i  yes  vote  on  the  piebiseite.  and  told 

rliin“e  -is  il  is  maintained  at  or !  u i  ment  -  is  about  the  only  class'  But  the  situation  is  changed  by  a  Canada  reviexv.  with  apparent  pride,;  u\rn  if  he  could  be  a  goo.4  box-  in 

‘  ”  ‘  .  ...  .  ...  I  gentle  hint  and  it  xvould  be  quite  o-- i  ,,,,  u-.,  UAsn  fr.rtTnMon  iwar  whicli  subjects  management  1  tlie  wavs  in  wh  eh  tliev  have  in- 1  tho  f.iinro  .vr...ia  r.vo.-. 


3  quite  e.-  y,,  ,0  jja^p  1^5  been  forgotten.  I  "ar  which  subjects  management  j  the  ways  in  wh  ch  they  have  in- 1  ,he  future, 

o  indicate  leason,  that  he  has  no  repre- 1  and  industry  lo  the  direction  of  thsiereased  the  debt  while  depressing;  look  (hat  v 


e^laliv^>  body  workns  in  his  inter- i  So^'crnment .  and  which  by  tho  sanio|lhe  interest.  Just  recently  the  deo 


rh»n-e  ms  il  is  inaiiilnliied  al  ...  Vi  u  ^  r  ment  is  about  the  only  class'  but  tiic  siiuaiion  is  cnangen  ny  a  i^anaaa  rev.ew.  wan  apparent  priae,  if  ^ould  be  e  good  bov  m 

i\£i,.'  Ihe  iii'di  ne-iks  xvhichir".-^  x' hich  up  lo  dale  has  been  forgotten.  I  "ar  which  subjects  management  |  the  ways  in  whch  they  have  in- 1  the  future,  he.  King,  would  over- 

<  lost  to  Hu  lii„l!  PO'd'  n  ih  j  fectix-e.  There  are  signs  to  indicate  reason,  that  he  has  no  repre- !  and  industry  lo  the  direction  of  thsiereased  the  debt  while  depressing;  look  (hat  vote  against  Bill  SO.  Mr. 

liave  been  altained  during  ‘be ;  that  if  such  ah. nt  has  been  made  ;  government .  and  which  by  tho  same  |  the  interest,  .lust  recently  the  den- :  Kournior  iikelv  thought  of  the 

xears  of  xvar  effort.  The  Bank  of  "a  quue  as  eircctixe  as  an  accordinglv.  no  bar-l  token  is  hurling  us  into  the  statejuty  minister  of  finance  in  a  puh.ie|  $16,000  a  xear.  and  the  pomp  there- 

''lonlreal  in  its  current  Husinc.ss  'mport  restriction  me^ure  consideration  in '  socialism  towards  which  we  were  i.r  address  remarked  "how  easy  it  wilij  „ith,  and  decided  that  if  he  had 

Siimm-irv  issued  todav  confirms  7  ho  "ar  and  po.st-war  changes.  'any  event  gradually  moving.  Nearly  be  for  us  to  carry  a  greatly  increas- 1  won  three  elections,  he  could  win 

Nil  inn  a  ...  xogue  duiing  the  t,.  enl.es  could  be.  authority’s  arguments  injo'ery  observer  sees  the  ready  ae-  cd  war  debl... today  Ihe  annual  in-;  a  fourth,  and  anyway,  what  the 

that  xxar  production  i.s  noxx  lap-  Trade  Out  of  Balance  i  favor  of  a  Shareholders’  Un  on.  I '’oplance  by  the  public  of  a  future  terest  charge  on  our  funded  debt  is  ^  heck,  a  cabinet  job  was  a  cabinet 

idly  approaching  the  limits  of!  question  arises !  which  are  xvorthv  of  deep  eon-idcra- ! ''i  "bieP  industry  will  be  guided  by  only  about  $175  million."  |  jo’o.  This  writer  beLs  you  a  five 

existing  eapacitic.s.  The  tolali.^vhat  xvc  will  use  lo  replace  the  S2ao!t;on  by  ail  investors  in  Canada,  arc' ‘offes  and  loaded  with  obligations  _  Of  course  if  capital  were  unpro-  .spot  to  a  dollar  that  King  has  no 

A'nliir  of  uontracis  aiwl  uoinniil- i  millions  which  we  have  obtained  reproduced  herewith: —  *  out:j!de  of  its  own  control.  Ihc  go\.  ductive,  its  h:ic-price  would  be  a  further  trouble  with  Fournier, 

menis  nlaced  l)v  the  ■'overnment. '  fi’om  the  U.S.  annually  in  recent  |  Editor  !  ernment  now  absorbs  all  new  sav- ,  burden,  and  the  accumulation  of  the ;  +  <.  .> 

'  ®  I  atiii  ,  Jvears  for  our  enlH  shinm''nis  Ouri.p...  l- _ and  after  the  war  il  may  con- ;  past  night  be  confiscated  without  .So  here  we  are,  on  Oclo’oer  2.".. 


idly  approaching  the  limits  ofi  Nevertheless  tho  question  arises  i  xvhieh  are  xvorthv  of  deep ‘eon-idcra- !  "i  which  industry  will  be  guided  hy  only  about  $175  million." 

existing  eapacitic.s.  The  tolalDvhat  xvc  will  use  lo  replace  the  S2ao!t;on  by  ail  investors  in  Canada,  arc' ‘offes  and  loaded  with  obligations  _  Of  course  if  capital  wer 
x  aliie  of  coniracis  and  commit- ;  millions  xvhieh  x-.  e  have  obtained  ;  reproduced  herewith; —  1  outside  of  its  own  coni rol.  I  he  gox ductive,  its  hire-price  woi 


menis  nlaced  hv  the  ■'overnment. !  fi’om  the  U.S.  annually  in  recent  Editor  .ernment  now  absorbs  all  new  sav- ,  burden,  and  the  accumulation  of  the  +  <.  .> 

4.  h  i,  h.-  ..p.. -Inwl  "•)  lnl-.l  of'>'c«’'®  '■o‘'  shipments.  Our  | -j-df.  E,„ani-;al  Times  !'”-"■  ‘b^  ‘’on- j  Pasi  night  be  confiscated  without  .So  Imre  we  are,  on  Oclo’oer  2.".. 

xxhich  has  iradifd  .1  lol.d  '’F  trade  account  is  still  hoavilv  out  of  Montreal  Oue  ”  >''‘9  !  ruining  the  community.  But  capital.  1942.  King  has  completely  reversed 

more  than  8.)..)0(I.()(M1.(MMI  is  H'en- ;  tjg.gnpp^  imports  being  wlial  theyl  ^  i  1  i  problem  of  the  's  the  ri  fference  between  vacant  1  the  direction  of  his  cabinet  inside 

lioned  in  Ihis  eoiiiieelion.  Al.so  il  are.  Those  xvho  h.ave°some  under-!  '''‘ji  rights  of  .shareholders  merges  iniojiand  and  an  improved  farm.  lU  aycar.Thcrewcrenoquarrcls.no 

is  tioiiited  Old  that  in  .Seplemhrr  slanciing  of  what  made  Canada’s  ‘f’'®  lhat  of  Hie  rghls  of  thrift.  Clearly  |  rrcales  its  own  share  of  output  and;  bad  feeiing.s.  no  volcanic  eruptions. 

,  _  .  ,  "(I  mill  United  States  trade  so  lopsided  in  '”'7  foimation  oi  a  .simi enoift.-'is  |  ,;  properly  o\vner.8  and  bondoldcrs j  pays  ius  own  xxay.  Il  is  eonstan'ly:  Bv  eonstitulionol  means,  with  a 

llure  xxeie,  im  liuling  .1.)  .  years  point  to  po.ssibili- I  many  years  it  has  becn^gre  submerged  Ihe  shareholders  earudying  and  ronslantly  being  replen-  lillle  help  here  and  there  from  On 

men  and  xvomen  in  uniform,  aijhieVing  a  better  balance  Evident  (hat  management  is  boinginot  hope  lo  survixe.  The  torch  of;i.she(1.  It  is  a  living  thing  whichj  High,  King  has  everything  under 

toughly  .5,455,0(10  citizens,  orjshortly.  This  is  expected  to  be  due  loaded  ""b  new  responsibilities  to!  nfp  must  be  grasped  'ly  larger!  ex  sts  on  a  wage  and.  like  labor  it;  control  again.  If  you  don’t  think 
pearly  half  llir  population,  en-  to  the  fact  that  Canada’s  production  'be  consumer,  to  labor  and  to  thejhaiidr.  |  responds  lo  ineentixe.s.  Mere  hoard- '  ihat  's  good,  then  name  somebody 

_ i  •  .  machine  i.s  now  crone  bevond  fho  i  government,  thereby  dividing  li'.''!  The  fundamental  and  imminent  1  ing  of  xvealth  did  not  help  tlie  world  I  else  xxho  could  do  it ? 


LOAN  CAMPAIGN 
LAUNCHED  WITH 
CHEERING  START 


$100'  .Millions  Subscribed  I’l 
Tv.o  Days  Toward  ST-iO 
Millions  Goal 

BIG  ORGANIZATION  USED 

I  Difficult  Part  of  Drive  Still 
To  Gome  As  Efforts  ,Mati? 
To  Increase  Number  of  In¬ 
vestors 

The  Third  Victory  Loan  eampa  gn 
Iia.s  got  off  to  an  encouraging  ."tart, 
aided  by  a  number  of  corporal  on 
,and  insi  tuLonal  .suoscripi ion.'?  xxhieii 
i  exceeded  tho.se  for  earlier  loanc, 
but  it  s  conceded  tlial  the  harrle.st 
part  of  tlie  three-week  campaign  is 
ahead,  in  Ihe  eontinu  ng  eanva.ss  of 
manx  smaller  prospects. 

In  tlie  fir.t  ixxo  day.s  of  the  drix''. 

.  sub'erjpiions  re, ached  the  lmpre.si. , - 
total  of  appro-cmatelx  .8100  millior-. 
toxxard  goal  of  a  "minimum  e.r 
$7.50,00,0,000”  'I'hiS  toial  ine'u'ie'i 
|. several  large  in?l itui ional  suhserip- 
lionr.  .‘uch  as  $11. ,500.00.1  from  Can 
,  ada  L  f;,  As  .urame  Co.  and  som-’ 

;  large  corporation  .■■u'nstrint'ons.  in- 
eliurng  8,5.00n.nnn  fro:n  Ford  Motor 
.Co.  of  Canada.  Municipal  I  ie.s  gen- 
iera'ly  also  xxere  reported  a.ii  impor- 
!tant  .subscriber.'. 

Small  .Siibscriptinns  Wanted 

'I'he  .National  ll'ar  F  nance  Con- 
miliee,  lioxxevcr.  i.s  counting  heavily 
on  thousands  of  .'matter  suhsc"  p- 
Lon.'.  from  factory  xxorl.ers,  farm¬ 
er.'  and  wage  earners  generally.  'To 
preach  the  ma.  ;  of  the  publ  c, '.'-ome 
I  15.onn  experienced  salesmen,  aide-l 
by  1,5.000  Ollier  loan  xx  crlcers,  haxe 
'been  organized,  in  an  effort  to  rea,  h 
;  everx-  ritizen.  .Vnollicr  70,000  war 
I  loan  workers  are  operai  ng  in  piani 
eommitttees  in  shops  and  faetor  e.?. 

!  Tlie  loan  enmmitlee  hopes  lo  get  at 
least  2.000.000  .'uhseribers,  as  aga  11  1 
;  1.881.268  subscrih'-r.'  in  the  last 
j  campaign. 

.  Many  corporations  app'ar  fx)  h'» 
i  competing,  to  get  ilio  largest  amount 
j  of  workers  subscript  inns  as  well  a^ 
|conipaiix’  purchases,  to  make  a  good 
I  reeord  a.i  contrinutor  to  the  x<  ar 
j  effort. 

!  Npeelaeiilar  "Raid**'  Staged 

Pubt  city  efforts,  in  conneclioti 
X' .ih  the  loan,  haxe  been  somoxx  liei 
more  speciaeuier  Ilian  in  previous 
rampagn-.  xvith  planes  hejpj;  n'or) 
to  stage  "raids"  011  various  toxxn.s 
j  and  rit'e.>?,  and  with  simulated  "eap 
jiure"  of  towns  bv  "Nazis."  'I'hr.'e 
I  efforts  liax  p  been  designed  to  si  r  I  tie 
;  enthusiasm  and  patriot  sm  of  the 
'smaller  prospect,  xxho  ordinarily  s 
not  an  investor  and  who  mnei'  be 
1 1. tied  up  through  emphasis  on  pur- 
I  pose  of  Ihe  campa  gn. 

The  bonds  now  being  offered  are 
!  in  Ixxo  matuni  p.s  a  ."ej-  js^ue  re 
rleemantp  Nov  1.  1o,-,fi.  ,-,pr]  g  1 e, 

I  i.'sue,  in  denominations  from  $l,n9-i 
.up,  payable  May  1,  1946  The 

siiort er- term  is.7ue  is  for  d'strih’.!- 
lion  to  investment  iiv-iitutions  and 
i  larger  inx-estors;  tlie  long-term  i.'ssue 
for  pubi  c  'iibseriplion 

3  lie  faei  tliai  the  current  campaign 
has  come  so  .>10011  after  the  Dieppe 
raid  is  heliexrd  by  eampa  gn  xvnrk- 
ers  to  have  beep  helpful  m  I  n  ng 
lip  subscription.',  'i’he  easualties  in 
Ihe  D'pppe  ra  d  brought  home  I's 
many  eommnnilips  tlie  real  ty  of  Die 
war  more  r|early  than  any  earlie 
developnienl,  whieli  did  nrit  affe.'i 
I  Canad  ans  directly  to  the  same  de. 

I  Kl’ap. 

CORPORATIONS 

.  Po'd  Molo  Lo  ol  Cana-jd  t  5.000,02:' 
Lons.  S,  ning  u  sniclting  ,  UvsU.UL'.i 

Lon  (je.-i,  ..Icclos  I  lo  o'itoi  s.UOO.Ou'J 

Sic”  4.0.  Ol  LonajQ  s.Ow.uO'J 

•ha\,  ..igan  X.oiCi  a  Pcwc; 

O  ld  .-'JOS. J  air.,  s  .83CJO 

S-ngCi  Monjloclui  ing  2,j0u,0'.;i 

Inf.  Harvester  Lo.  or  Can  Ltd.  Z.vXJvr  O'-’U 
Uomtn.on  Oilcloln  a  L'tvricuin  I  jLJ.OOU 
Lan.  Lcioncse  Ltd  iMcnlicoli  I  zu.'j'.  ■ 

,_g.ivic  Piovii  Mill'  Lo.  I  .UL  J.L'V.' 

B.L,  jvjgor  KCliniig  Lo  Ltd  l.LKJU.OL'J 

Bcally  6ros.  (Fcigu:  i  Onl.  ,.  : 

West  Kootenay  Cower  LjO.Vru.i 

Film  Lempanic.i  ,  .  t-Z;,  OL'* 

Robin  Hooj  Lo.  Ltd.  ,  .  t'Zo.O'J'J 

Gcncicl  Steel  XVores  L'd.  jUO.OOj 

Hudson  Bov  Lo.  SUL)!lk.".i 

I  Anaconda  onic.  .on  Bross  Ltd  jUu'.LrL'  r 
;  St.  Mov/nc:  Power  LO.  SOD  OOP 

I  CouilQuIds  L  milcd  ,  .  SOO-OOU 

I  XVoodwo'd  Companies  .  SOO.OOtr 

;  Brown  Co'poroticn  .  400,0(XI 

I  H.  J  Hem:  lo.  or  Conodo,  Ltd.  nOu-LUVr 
'  Canadian  Fairbanks  Mo'se  Co. 

:  Ltd  550  000 

,  Canadian  O  l  Co.  Limited  300  000 

Sne  w.n  Willioms  Co.  &  Assoc.  300.000 

K.  A.  Timmins  Corporation  250,000 

'  ChamplO'ii  Oil  Products  .  .  1 50,(X)0 

Belding  Co'ticclli  Limited  .  150,000 

Union  Electric  Supply  Co.  Ltd,  125,000 

:  Donnaecno  Poper  IJuOt.' 

Rociiester  &  Pittsbuigh  Cool  lOOOOl 

,  Baldwins  Montreal  Ltd.  100.000 

:  J.  C  W  Ison  Ltd.  .  1 00, 00."' 

j  Dole  &  Co  Ltd.  .  100,000 

I  Cone-jioi  Light  &  Power  Co..  lOOOOO 

'  P-ovinc  ol  Tronspoit  ...  100.000 

FINANCIAL  INSTITUTIONS 

INCLUOINS  INSURANCE  COMPANIES 

London  Lde  Ins.  ILondo.nl  Ont.  15,000000 

Conodo  Life  Assurance  .  11,500,000 

I  Huron  v>  Eric  and  Conoda  Trust  1,100,000 
!  Credit  Foncicr  Fronco  Canadien  600. OO*" 

j  XX'awanesa  Mutual  Ins.  Co.  .  .  500.000 

I  Alliance  Nctionale  300,000 

:  Lo  Coissc  PoDulaiie  de  Oueoec  300.000 
:  Guardion  Ins.  Co.  ef  Canada  240,001 

I  Canod.on  Investment  Fund  Ltd  2(X),000 

;  The  Mutual  Life  &  Cif.  Ass.  200, COn 
'  Ln  Notionale  InccndiC  ...  175,009 

Crown  Trust  Co,  1 00  OO-o 


I  pu.'y.  I 
I  .UL'J.LiU'U 
1  .LKJU.OL' J 
.'jU.O'Ju 
L  uU.VrU.I 
02  b  00" 
f'Zb.U'J'J 
jLHJ.OOj 
5UO,LK."J 
bUU.UO'r 
500  002) 
500.000 
500,000 
•lOO.OIXI 
nOu.UO'.i 


I  1 ,500,000 
1 , 1 00,000 
dOO.OOr 
500,000 
300,000 
300.000 
240,001 
200,000 
200,C0n. 
17  5,000 
1 00  OOO 


L'P  .'nme  llnapr-  l  _  t,.  ■  .  m  .-imrv  iir^ii.ii  lu  Iii'in  o  111- VI  I  IC1IIII  *111 

made  Canada’s  | Pmr.ncial  lime.-,  urg-ri,  i- ghis  of  thrift.  Clearly  |  rrcair'? 


IS  tiriintcrl  fin  t  l:it  111  Zil'llll'IIIDei  eiaiiuitiK  OI  wnai,  maae  v_:tiiana  s  ,  ,  ■  u  ■ .  *-■••-  . .  —  - - *  i'-^  . . .  . , 

Ihe-e  w.-re  i  nclirri  i  ML'  55(1  tlDO  ‘States  trade  so  lopsided  in  forniation  of  a  .sharehold.nr.s  |  ,;  propeny  owner.'  and  bondoldcrs  |  pay.s  its  own  way.  Il  is  eonstan'ly: 

‘  '"‘IK"  '8  ••  •  'the  past  two  years  point  to  po'slbili- I  .'cars  it  has  bor’ii  gre  submerged  Ihe  shareholders  earudying  and  ronslantlv  being  replen- 

men  and  xvomen  in  uniform.  I  of  atjhieving'a  belter  balance  *''■‘‘^-"1  management  is  boinginot  hope  lo  survixe.  The  torch  o(;ished.  it  is  a  living  thing  whivli 


gaged  in  a  I 


Hie  populiition.  eii-|lo  the  fact  that  Canada’s  production  '"®  consumer,  lo  labor  and  to  the:  hands.  |  responds  lo  ineentive.s.  Mere  hoard-'  Hiat  xs  good,  then  name  .'omebody 

forms  of  aetivilies  I  i-®  S'""®  beyond  the  '  SO''P''""ient.  Ihci-eby  dividing  ti'.''!  The  fuiuiainental  and  imminent  j  ing  of  wealth  did  not  help  the  world  |  else  who  rouki  do  it? 

11  •)  oeo  ooo  '|stage  of  build'ng  anci  of  fooling.  At]  allegiance  xvivch  il  formerly  hn'1  j  danger  is  Hiat  in  Ilie  loo  rapid  evo- 1  at  large.  Capital  investment.  Ihoiiglij  Meanw-liiie.  the  cabinet  is  now-  in 


I  ORGANIZATIONS  AND  ASSOCIATIONS 

j  Cah.  0rhd  of  RO'I  Ti 0  ^00  00'"' 

Independent  Ofdci'  of  foieste'S 
,  iTorcntoi  C3'y).00 

University  Mco  M  ...  '*30 'YV 

Oom  CO'T'  TfOvcHef  s  Assn.  ..  100,000 

j  Societe  d'Ad.  et  d-*  Piduci#*  .  .  lOO.OO'’^ 
j  TorO'Mo  Pol'ce  Assoctolion  IOO.OCj 

I  provinces  ano  municipalities 

j  OpiQiio  Booid  ef  S  F  Tiustee?. 


as  romnarcd  yniui  -...nif,  iii  i  for  some  time  to  come  \A'e  ^liall  I  pl^'dgcd  c.xulusiveiy  to  ownership,  lutlon  of  a  soc:ali5?tir  stale  an  attemnt '  ill  distributed,  a  ded  hundred.^  of  i  a  position  to  show  a  solid  front  in 


equire  less  of  American  machine  '  new  .flatus  is  not.  in  it'^elf  ob- j  will  he  made  m  tlm  part  of  bureau- |  millions,  and  furnished  a  v.sinn  of  the  ronscriplion-if-necessary  pol- 
ool.'.  sDceial  eaiiirmieiil  and  other  I  jpetionable  to  (lie  shareholtler,  erin- ,  r-rais  and  w  orker'?’  organ  zal ions  to  future  pos.5ibiI  lies.  !  icy. 


Index  on  Back  Page 


tool.',  .'peeial  equipment  and  other  I  jpetionable  to  tlie  shareholtler,  eoi!- ,  r-ral.s  and  w  orker'?’  organ  zalioiis  to  future  pos.5ibiI  lies.  | 

paraplieriiaiia  of  a  kind  one  mu.sl  |  sidcring  Hie  degree  of  e'-ntral  zalion  j  enslave  r-'ip  tnl.  'I’h  s  would  rever.s? ;  War  is  an  eeonom  e  wa.ste.  but  i 
have  before  one  ex-en  .ston.s  on  o  !  in  industry  and  the  broader  s-ieial ;  H’p  evil'  of  early  indusirial'.sm  when]thi.8  fart  ria  more  rjenies  Hie  right! 
production  schedule.  This  w  ill  make  i  outlook  w  h  ch  we  all  Share  in  some  I  labor  w  a.'  treated  as  a  chattel  wi'h-  Continued  on  Pag"  6  i 
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Conscription  ha^  rea:"']  to  haxe 
(Continued  on  page  16) 


WitvliOi- 

1  oQ-n  nr,r) 

C'ly  (?f  London  OntQno  .  . 

7^0_00r\ 

C'l’/  of  Oufbec  .  . 

i  ^0  COO 

Nflttongl  Horbrxs  BoQrd  .  . 

5'xoob 

EMPLOYEE  GROUPS 

Molm  Co  ftf  C'l''»Odn 

KJ 1  Wu’vJi'^i  1 

00-j 

Canad  on  Inge^soM  Rorvd  .  • 

125,000 

2 
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Ever)'  plane — every  tool  of  war — that  Canada  ships  id 
the  front  shortens  the  war  and  reduces  our  casualties; 

Your  subscription  to  the  Viaory  Loan  will  help  SOI 
keep  the  supply  of  armaments  flowing.  Invest  freel)^ 
to  the  limit  of  your  ability — in  the  new  Victory  Loan, 

BANK  or  M • M T R B A B 


Ret Shows  Water  Reserves 

In  Power  Areas  Replenished 

T’Timin»nt  drought  I’onditions  haveithe  abrupt  end  of  near  drought  con- 
forestalled  by  marked  stream  I  ditioirs  which  had  continued  in 
flo’c  improvement.'throughout  East-  Nova  Scotia  throughout  the  summer 
ern  Ontario,  Quebec  and  Nova  Sco-j  season, 
tie.  according  to  the  Monthly  Water] 

Ke,sources  Review  for  September, 

1042,  prepared  by  the  Geological 
Survey,  U.S.  Department  of  the  In¬ 
terior,  in  collaboration  with  the 
Water  and  Power  Bureau  of  the 
Dominion  of  Canada. 

Ground  water  conditions  are  re¬ 
ported  generally  favorable  througn- 
out  the  Cnited  Slates.  The  outlook 
tor  surface  water  supplies  is  good 
to  fNccllent  in  both  the  United 
States  and  Canada  c.vcept  In  the 
Pacific  Northwest.  Arizona. 

fringe  along  the 


CONSUMPTION  OF 
NEWSPRINT  DOWN 
AGAIN  SEPTEMBER 


Eighth  Consecutive  Monthly 
Decline  This  Year — Seasonal 
Gain  Over  August 

STOCKS  STILL  EXPAND 


Bankruptcy  Granted  For 
Quebec  Pulp  and  Paper 

Quebec.  —  The  Quebec  Pulp  and 
Paper  Corporation  of  Chicoutim', 
Que.,  inactive  since  1930,  was  de¬ 
clared  bankrupt  during  the  past 
week  in  uncontested  proceedings 
taken  in  bankruptcy  court  by  the 
Quebec  Department  of  L,and.s  and 
Forests,  which  is  owed  $1,824,710 
New  I  by  the  company.  1 

Maurice  Boulanger  was  appointed  i 


Apparent  consumption  of  naws- 
print  by  U.S.  publishers  during  month 
of  September,  showed  an  e.xpansion 
over  total  for  August.  This  was  in 
line  with  the  seasonal  trend,  but  the 
margin  of  increased  was  somewhat 
less  than  a  year  ago  and  the  total 
at  308,991  tons  was  down  3.1%  from 
September,  1941,  figure  of  318,870 
tons.  This  reduction  in  September 
as  compared  with  same  month  last 
year  was  the  eighth  consecutive  and 
somewhat  wider  than  the  experien- 
of  the  two  preceding  months, 
August  having  been  off  only  0.3%, 
the  smallest  dip  of  the  series,  July 
2.1%.  In  June  consumption  had 
fallen  83%,  widest  decline  of  the 
series. 

Apparent  total  of  publishers’  stocks 
nearly  51,000  tons  to  reach  a  total 
of  713,656  tons,  largest  month-end 
figure  since  the  736,227  tons  reported 
at  the  end  of  January,  1938.  This 
was  the  fourth  consecutive  expan¬ 
sion  in  apparent  total  of  publishers’ 
stocks  and  left  the  total  222,000  tons 
or  45%  above  year  ago.  With  man¬ 
ufacturers’  stocks  reduced  by  ap¬ 
proximately  47,000  tons,  the  net  gain 
in  the  apparent  total  of  North  Amer¬ 
ican  stocks  was  only  some  4,100 
Ions  a  month-end  figure  of  921,515 
tons  comparing  with  917,465  tons  at 
end  of  August,  and  744,759  tons  a 
year  ago. 

The  Newsprint  Association,  in  its 

onthly  report,  says  the  following  j 
about  month’s  trends  in  shipments, 
advertising  linage,  etc.;— Shipments' 
from  Canada  during  the  first  nine 
months  represented  71%  of  total 
U.S.  supply  compared  with  69%  in 
same  period  of  1941.  Newspaper  ad¬ 
vertising  linage  in  52  American  cities 
decreased  2.5%  from  September  of 
last  year  compared  with  a  similar 
decrease  of  0.8%  in  August.  The 
cumulative  decrease  for  the  first 
nine  months  of  this  year  over  same 
period  last  year  was  6.2%. 


Discuss  Dividend  Policy 
Internatl  Bronse  Powders! 


Shareholders  of  Intarnational 
Bronze  Powders,  Limited,  are  warn¬ 
ed  by  R.  E.  Thorne,  president,  that 
as  it  is  a  holding  company,  the  oper¬ 
ating  units  of  which  are  separate 
entities,  the  burden  of  new  taxes, 
foreign  exchange  restrictions  as  to 
financial  operations,  etc-,  ia  becom¬ 
ing  increasingly  onerous  and  it  may 
become  necessary  to  change  the 
present  dividend  policy. 

Foreign  Exchange  Control  Board 
ruling  that  dividends  may  only  be 
paid  out  of  current  earnings  (in¬ 
cluding  certain  surplus  accumula¬ 
tions)  affects  the  situation. 


Comparisan  Of 
Annual  Reports 


Hereunder  are  reproduced  com¬ 
parative  profit  and  loss  and  balance 
sheet  figures  from  annual  reports  of 
Lake  of  the  Woods  Milling  Co.,  Lt.i, 
and  Fairchild  Aircraft  Ltd.,  which 
were  revealed  in  the  October  16th 
issue  of  The  Financial  Times;— 

Prefit  anS  leif  Accaunt 

— Vaor  Ended  June  30 — 


CANADIAN  COLUMN 
FINDS  RATIONING 
OF  POWER  NEEDED 


Investifiiales  Rumor  That  Poli-j 
tics  Are  Reason  and  Finds  It  . 
Without  Any  Foundation 

EVERYTHING  BEING  DONE ; 


SEPTEMBER  NET 
OF  C.N.R.  HIGHER 


Knzl.and,  and 

Atlantic  seaboard  from  Southe-n  j  guardian  of  the  company’s  assets 
New  Jersey  through  North  Carolina]  and  a  meeting  of  creditors  was 
and  in  New  Brunswick  and  Quebec,  called  for  November  5.  The  pro 
Marked  improvement  occurred  in  j  eeedings  were  held  before  Wilfrid 
flow  throuhout  Eastern  On- 1  Edge,  registrar  of  the  Bankruptcy 
tai':o.  Quebec  and  Nova  Scotia  ^  Court. 

^^here  drought  conditions  were  be- !  The  corporation  "  as  represented 
coming  imminent.  i  by  Jule.s  Savard  while  Galipcault 

In  New  Brunswick.  Northwestern  |  and  Galipeault.  Quebec  barristers, 
Quebec  and  on  Vancouver  Islanllacted  for  the  Provincial  Govern- 
conditions  were  sub-normal.  Elsc-lment,  with  John  C.  Ahearn  of 
^^)lera  jn  the  Dominion  conditions  I  Montreal,  a.s  legal  adviser.  No  op- 
"  ere  cither  dose  to  or  above  normal.  I  position  "  as  presented  by  preferred 
In  most  po"’er-prnducing  areas  sub- 1  shareholders  and  Price  Brothers 


1942 

$ 

.  .  .  873,766 

1941 

Oper.  profit  . 

$ 

ill, 049 

Exoc.  soloriea  .... 

. . .  53,668 

44,010 

Legol  fee*  . 

...  3,868 

7,354 

Loan  interest  .... 

57,486 

45,191 

lot.  pn  netca  _ 

3,897 

5,550 

Depreciation  . 

Tox  pratfhion  .... 

...  174,159 

111,073 

...  482,145 

27,096 

Loss  era  Inventory 

3i;343 

Net  profit  . 

98,540 

39,429 

Prev.  baloncc  .... 

. . .  030,835 

a70,264 

Surplus,  c.f . 

67^05 

030,835 

o— Otficit. 

Weefcinf  Capital  Pesitien 

—As  of 

June  30 — 

1942 

1941 

2,909,069 

Current  ossets 

3,282,392 

Current  liobilitie* 

3,038,283 

2  782,794 

Working  copifol 

254,109 

126,275 

Selene#  Sheet  Cemperisem 

— As  of 

June  -?G— 

1942 

1941 

Asteta: 

* 

$ 

Cosh 

20,040 

30,739 

Accounts  rec.  .  .  . 

1,062,424 

1,396,821 

bAccrued  profit 

300,000 

Inventories  . 

<1,399,928 

1,481,507 

C  A.A.  Limited . 

166,500 

166,500 

Fixed,  etc . 

331,049 

406,697 

Prepaid,  etc . 

3 1 ,646 

19,691 

Deficit  . 

30,835 

Totole . 

3,8l  1,588 

3,532,794 

An  investigation  of  the  power  ra¬ 
tioning  situation  in  Quebec  and  On¬ 
tario  has  been  made  by  the  Cana¬ 
dian  Column  in  Montreal  in  connec¬ 
tion  with  its  “Rumor  Clinic.’’  The 
investigation,  which  was  carried  out 
because  of  recurrent  rumors  that  ra¬ 
tioning  of  electric  power  is  not  ne¬ 
cessary  as  no  real  shortage  exists 
but  is  due  to  politics,  divulged,  of  i 
course,  the  fact  that  there  is  a  very  I 
real  shortage  of  power  and,  despite  I 
everything  that  can  be  done,  will  | 
continue.  “The  public,  the  Canadian  ; 
Column  stresses,’’  must  help  by  con-  j 
serving  power  in  their  homes.’’  j 

The  bulletin  giving  facts  ascer-  j 
tained  as  a  result  of  the  investiga-  j 
tion  in  question  says;  j 

“Early  this  year  it  was  foreseen ; 
that,  in  spite  of  every  effort  to  con¬ 
struct  new  power  developments  as 
rapidly  as  possible  to  meet  the  in¬ 
creasing  demand  for  power  caused 
by  new  war  industries,  there  would 
be  a  period  during  the  fall  and  win¬ 
ter  of  1942-43  when  the  demand  for 
electric  power  would  far  outstrip  the 
ability  of  the  generating  stations  to 
produce  power. 

"Almost  all  electric  power  in  the 
province  of  Quebec  and  Ontario  is 
produced  by  water  power  plants,  and 
naturally  the  amount  of  rain  which 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contracters 


Plant  and  O/Kea: 

SOREL.  QUE. 

Executive  Office: 


1405  PEEL  STREET 


M8NTIKU.  aUt. 


BIG  PROFIT  GAIN 
CAN’D’N  COLLERIES 


Was  Able  to  Pay  5%  On 
Debentures  Against  2% 
In  Recent  Years 


Canadian  Collieries 
Limited,  reports  for  the  fiscal  year 
ended  June  30  an  operating  profit  of 
$261,637,  which,  with  $279,342  profit 
from  operations  which  arc  not  ex¬ 
pected  to  continue  after  June,  1943, 
and  from  liquidation  of  inventories 
accumulated  in  prior  years,  made  a 
total  of  .$540,978,  as  against  operat¬ 
ing  profit  of  $216,393  for  the  pre¬ 
vious  year.  ! 

After  profiding  $273,284  for  depre- 


the  large  accumulation  of  small  caal 
has  been  disposed  of  at  satisfactory 
prices. 

While  it  is  hoped  that  the  im¬ 
proved  results  will  continue,  it  ia 
not  expected  that  they  will  con* 
I  tinue  at  the  same  level  as  in  tha 
A  »  I  year  closed. 

‘  Working  capital  of  $1,823,116.  at 
end  of  year  under  review  compared 
with  $1,543,925  the  year  before  and 
included  cash  here  and  in  England  of 
(Dunsmuir)  ]  $457,493  and  Dominion  Government 
bonds,  carried  at  a  less  than  cost 
figure  of  $931,867,  quoted  market 
value  $1,127,175.  Funded  debt  wa.s 
reduced  by  $44,937  in  the  year  and 
income  debenture  stock  holders  will 
shortly  receive  invitations  to  tender 
their  stock,  in  an  amount  of  $300.- 
000. 


.  .  ,,  ,,  .elation,  up  $100,000  from  the  year 

occurs  has  quite  an  influence  on  the  deduction  of  other  usual 

amount  of  powder  which  can  be  gen-  earnings  were  sufficient 

erated,  hence  the  correctness  of  fore-  ^ 
casts  of  power  shortages  depends  j 
largely  on  the  weather.  If  the  wea 


.stanti.al  prpci. station  provided  re¬ 
plenishment  of  storage,  thus  main- 
ia,n  ng  or  restoring  rescr\es  of  wa.  ; 
ipi-  for  the  approaching  winter  pe  -.  | 
iofi  "hen  heavy  withdrawals  from: 
.'ii.irh  rr.'.-riwf s  are  required.  A  ' 


Limited,  one  of  the  largest  stock¬ 
holders. 

A  government  statement  announ- 
ring  the  action  two  weeks  ago  said 
the  mills  would  he  re-opened  b’Jt 
did  not  indicate  how  thev  would  be  i 


Earnings  For  Month  and  For  9- 
Month  Period  Establish  New 
Records  For  System 

A  new  monthly  peak  since  October;  $5  00  per 

1928  "  a.s  established  by  net  earn- ! 


•  .b — Accrued  profit  en  partially  completed 
contract  based  on  accepted  deliveries  to 
Juno  30,  1942. 

c— Inventories  $12,486,390  less  *10,366  - 
462  amounts  billed  on  uncompleted  eon- 
troefs. 

Liabilities: 

Bank  loans  .  . 

Acets.  pay  ,  etc. 

Taxes  payable  . 

5  per  cent,  notes 
ooCapItel  stock 
Earned  surplus 

Tofols  . 


3,811,588 
oa — Issued  ond  outstanding 


Brefit  end  lest  Acceuet 

—Year  Ended  August  31- 


at  ,$8,832,298.  or  $2,439,226  higher 
than  September  1941  figure  of  $6,- 
,393,072.  Operating  revenues  for  the 
month  amounted  to  $33,860,000,  >sii 
increase  of  .$6,727,847  over  gross  for 
same  month  of  last  year;  operating 
expenses  were  $4,288,621  greater  at 
$25,027,702.  Net  for  the  month  was 


notab'a  fi  piuro  of  the  monlh  w  as' used. 


Street  Railway  Employees 
Allowed  New  Wage  Submissions 

Npecial  Correhpondence 

M'mnipeg-- Employees  of  the  Win-,  that  it  had  not  been  shown  that 
pipog  Elcelrie  Co.  street  railway  |  wages  were  too  low  as  defined  in  the 
sy:,!pin  are  lo  be  given  another  i Dominion  order-in-council  which 
rhani’p  to  make  oral  submissions  to  j  fixed  the  ceiling  on  wages, 
the  Regional  War  Labor  Board  in  '  The  employees  then  applied  to 
support  to  their  application  for  wage  'make  further  su'emissions  in  support 
incrc-ases.  The  board  has  ruled  that  of  their  case.  No  date  has  been  fixed 
rep.'-eseniatives  of  the  union  may  !  for  the  hearing, 
make  their  submissions  on  any' 

point.s  of  new  evidence  not  offered  |  —  -■  ■  - 

".hen  the  original  application  "Qs 
heard,  and  likwise  on  any  points 
"hiCt  they  think  were  not  adequate- 
l.v  rovpred  in  tl.e  written  brief  first 
filed  "ilh  the  board. 

The  O.B.U.  division  representing 
thi  street  railway  employees  ap¬ 
plied  for  an  increase  in  wages  last 
.lul.v.  A  hearing  was  granted  and  the  i 
Regional  War  Labor  hoard  ruled 


tory  of  the  system. 

Net  revenues  for  9  months  ended 
September  30th  were  at  a  record 
level  for  that  period  in  the  history 
of  the  company,  and,  at  $62,760,974. 
showed  an  increase  of  $14,171,648 
over  net  for  same  period  of  last  year. 
Gross  for  9-month  period  was  up 
,«50,514.989  at  .$270,827,000  while  op-  j 
crating  expenses  were  $36,343,341 
higher  at  $208,066,026.  Comparative 
figures  for  September  and  for  first  cur 
9  months  of  year  follow; —  ■  Cur 

1942  1941 

September:  $  $  • 

Oper.  Rev.  ..  33,860,000  27,132,163! 
Oper.  Exp.  . .  25,027,702  20,739,081  : 


1942 

1941 

1940 

5 

S 

$ 

i  Net  on.  prof. 

1,486,381 

1  272,132 

1,039,657 

1  Deduct 

Interest  .  .  . 

1  18,119 

105,753 

82,145 

Deprec.  . 

203,000 

196,213 

’00,000 

Toy  prov.  . 

601.319 

443,939 

338,830 

Oir.  fees 

7,721 

7.790 

11,250 

Exec  rol 

75,778 

75,709 

69,100 

Legal  tees  . 

849 

1,705 

189 

Boloncg  . 

479,593 

441,020 

438,123 

1  Invest,  inc. , 

37,466 

37,679 

38,476 

!  Net  profit 

517,059 

478,688 

476,600 

Pref.  div. .  . 

1 

105,000 

103,000 

105,000 

,  Boionce 

412,059 

373,699 

371,600 

Comm.  div. 

177,226 

177,226 

73,844 

Surplus  . . 

234,833 

196,473 

297,756 

Prev.  bol.  . 

2.373,242 

2.176,769 

1,931,513 

Surplus,  c.f. 

2,608,075 

2,373,242 

2,176,769 

tiler  is  dry,  the  shortage  will  greatly 
exceed  the  anticipated  figures,  or  if 
the  weather  is  exceptionally  wet,  the 
shortage  will  not  be  so  great.  Based 
on  normal  rainfall  the  shortage  of 


iJ/C 

tures.  and  l’"%  on  “B’’  debentures. 
For  some  years,  only  2%  interest 
was  paid  on  the  “A”. 

The  president,  J.  A.  Boyd,  reports 
that  a  little  over  a  year  ago  output 
was  declining;  sales  of  hunker  coal 


power  in  the  province  of  Quebec  this  1  to  practically  nothing:  1 1928.  $16,853,000  was  added  to  com- 

wint*..  was  PsfimatPd  to  he  between  I  ^  ^  mines,  Comox.  were  |  bined  gross  revenues,  against  a  gain 


winter  was  estimated  to  be  between 
200,000  and  ,300,000  h.p.  The  foreseen 
pow’er  shortage  in  Ontario  was  esti¬ 
mated  to  be  between  150.000  and 
300,000  h.p. 

“To  provide  power  for  essential 
needs  this  winter  everything  is  be¬ 
ing  done  that  can  be  done  to  produce 
as  much  power  as  possible  from  ex¬ 
isting  plants.  Additions  have  been 
made  to  the  height  of  storage  dams 
to  impound  extra  water  for  generat¬ 
ing  power  during  the  winter;  the 
steam  generating  stations  in  Mont- 


being  operated  alternately  for  lark 
of  orders;  and  company  had  over 
40,000  tons  of  small  coal  on  the 
ground.  Since  then  the  fuel  oil 
shortage  has  become  acute,  neces¬ 
sitating  conversion  of  many  installa¬ 
tions  to  coal;  industrial  activity  has 
increased,  and  there  is  a  market  for 
all  the  coal  llie  company  can  pro¬ 
duce.  'i’he  two  Comox  mines  are 
being  operated  simultaneously,  and 


Combined  Railways  Gross  ^ 

At  Record  For  September 

For  the  first  nine  months  of  1942 
combined  gross  revenues  of  the 
Canadian  Pacific  Railways  and 
Canadian  National  Railways  at 
$457,953,000  stood  ahead  of  the  pre¬ 
vious  peak  of  1929  by  over  $70,000.- 
000  and  ahead  of  the  next  highest 
level,  in  1928,  by  $75,000,000. 

In  the  final  three  months  of 


“So  far.  a  the  result  of  the  power 
real,  which  have  not  operated  for  ;  controller's  actions,  large  amounts  of 
years,  are  now  being  repaired  and] power  have  already  been  provided 
additions  made  so  that  they  can  do  for  war  industries  in  Quebec  in  this 
their  share  of  carrying  the  load  this  j  manner  and  this  amount  is  continu- 
winter,  and  in  addition,  there  is  one] ally  increasing. 

federal  power  controller  and  a  pro-  “It  is  hoped  and  expected  that  the 
vincial  power  controller  in  each  pro-  !  patriotism  of  the  people  in  the  prov- 
vince  who  are  empowered  to  divert  i  inccs  and  their  knowledge  of  the  sit- 
the  energy  needed  by  war  industries  luation  will  urge  them  to  reduce  their 
from  less  essential  uses  when  the  ne- I  domestic  power  consumption  to  an 
cessity  arises.  [extent  which  will  be  very  beneficial.”  *  figure  but  well  above  1929. 


of  $126,046,000  in  the  1939  period; 
raising  gross  for  the  entire  year 
1928  to  $546,569,000  against  $513,- 
817,000  for  1929.  But  even  in  1941. 
the  1928  total  was  not  reached  by  a 
considerable  margin.  It  will  have 
taken  14  years,  or  up  to  1942,  to  ac¬ 
complish  this. 

The  1942,  nine-month  lead  of 
$75,000,000  over  1928  cannot  ba 
wiped  out,  and  the  current  year  wHI 
establish  a  new  peak  in  gross  earn¬ 
ings.  It  was  the  second  wheat  move¬ 
ment  in  the  autumn  of  1928  that 
kept  it  on  lop  so  far.  A  much 
smaller  wheat  movement  than  'n. 
1928  is  indicated  for  the  balance  of 
1942. 

The  Canadian  National  Railwa.vs 
in  September  far  exceeded  the  gross 
of  that  month  in  1928,  .$33,860,000 
against  $27,558  000.  C.  P.  R.  Septem  ¬ 
ber  gross  was  just  under  the  1928 


Work. 


Working  Cogitol  Boiition 

— As  of  August  31  — 

1942  1941  1940 

3  5  $ 

assets.  4,045,667  4,373,085  2,482,838 
Hobs..  7,181,980  2,870,896  1,221.112 

coo..  L86?!657  1,502,189  1,261,725 

Balance  Sheet  Cempariteni 

— As  of  August  31  — 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


[  Net  Rev.  . . . 
I  Nira  months: 
Oper.  Rev.  . . 
Oper.  Exp.  .. 

Net  Rev.  . . . 


8,832,298  6,393.072 1  Cosh““. 

Investments  .  . 
I  Acets.  rec.  .  . 
270,827,000  220,312,011  i  inventories  .  . 

208,066,026  171,722,683  charges 

j  Sundry  invest. 
— —  contr.  CO. 

62,760,974  48.589,326  i  Propertv . 

_ I  Goodwill  .... 


Paper  Production  In  U.S. 
To  Be  Cut  25  Per  Cent 


LiaUliliei: 

Bonk  loans 
I  Acets.  pay 


Dividend  Declarations 


Totals . 

A— Issued  M7.689  shores  n.p.v 


1942 

1941 

S 

53,461 

62,111 

15,000 

15,00C 

1,370,862 

2,288,422 

2,606,343 

2,007,552 

26,496 

22,191 

6,532 

6,532 

61 1,193 

61 1,193 

4,453,689 

4,584,659 

250,000 

250,000 

9,393,578 

9,847,658 

1,158,000 

1,859,000 

367,473 

371,429 

656,507 

539,697 

71,231 

29,537 

149,743 

149,749 

1 ,500,000 

1 ,500,000 

2,953,780 

2,953,780 

2,663,075 

2.373,262 

9,393,578 

9,847 ,6bS 

Prt  r. 


A  nelrt-Criiuln. 

Reatty  EWop. 

Kibbon 

Brazilian  T  L.  &•  r.  rt»m.  ... 
•andn.  Tronze  u'o..  Ltd.  Cun 

I  U»  ,  pref . 

'  algary  T'oivcr  Co.  iTcf. 

‘  an  in.  Coni  crtors  Co . 

Canadian  t.iil  ConiitaniuB  .... 
•Bnadi.m  F'oicign  Invest.  ... 

'  an.  Industries  Com.iion  . 

‘-.an.  Northern  Power  Conuiion 
•  andn.  Bank  of  Commerce  .. 
''an  Iron  Foundries,  Pref.  .. 

'  oa.vt  Ilrcv.orits  . 

Cockshutt  I’low*  Co . . 


Declared 
u  q 


Payable  Date 


'on^*-deiation  Life  Assn. 

Do.,  pref  ...  . 

‘Town  Cork  ^  Seal  ... 

Imminioii  Hank  . 

Doni.  Oilcloth  &  I,.lno.  .  , 


«  00 
S  00 

i.oo 


Do.. 


t  xtr 


Dom  Tar.  &  Chuniical  Pref.  ... 

Fairchild  Aircraft  Ltd . 

^*ede^afe(l  F’f^troleuni  . 

Federal  Grain  l.td,  I’rcf . 

Gold  Belt  Mininff  Co . 

Honey  Dew  Ltd . 

Irtiperlal  Hank  of  (’niiada  . 

Inter.  Metul  Ind.  Pref . 

J>o,  extra  . 

Po.,  “A  *  Pref . 

Do  ,  extra  . 

Inter.  Nickel  Co.,  F’n  f.  ....... 

Inter.  Utilities  Corp.  TTef . 

Korr-Addi.son  Gold  Mines  . 

Kirkland  Daku  Gold  . 

Melchers  Difttillerles.  Pref . 

T’enrnans  Tdd.  Common  . 

Po.,  Pref . 

Vo'vell  Rouyn  Gold  . 

Proprietfiry  Mines  . 

Quebec  Power  Co . 

Regent  Knitting  Mills  Com.  ... 

KollMiid  Paper  Co,,  coni.  . 

Do,.  Pref  . . 

San  Antonio  Gold  . 

D'».,  extra  . 

8hawiiitpan  Water  ft  Power  ... 

Silbak  Premier  .^Iine^|  . 

.‘Simpson"  Diriiited,  Pref.  . 

I’nited  Corp.  fit'l.  “A”  . 

rjert.  ^VeRto^.  lA*!  Pref.  . 

^Vood.  Alexander  ft  James,  Pref. 

ZePer's  IA>1,  Com . 

Do.,  Pref.  . 


.0*) 

Bn 

t 

f*  00 
7.00 


l.nO  q 

Nov. 

2 

Out.  15 

..*>0  q 

« »u  t. 

ST 

Sopi.  sn 

.-3  q 

.N'o\ , 

Nov,  2 

1.1')  « 

No\', 

1 

Out.  15 

L.SO  q 

.31 

Kepi.  ,“0 

.15  q 

*  >ut. 

S'l 

Kept.  19 

1 .  si 'T  U 

Nov. 

2 

Kept.  SO 

3.00  .s 

.Nov. 

1 

Oct.  IS 

.0  .3  fi 

Nov, 

3 

Ort,  9 

l>ei*. 

1 

Nov.  3 

.  2  :• 

June 

1 

May  l.»y 

1.30  q 

Dec. 

31 

Dec.  23 

l.'Zo  X 

.No\-. 

2 

Out.  15 

•  50  g 

.Nov. 

in 

Out.  ."1 

r.OO  i| 

.N*ov. 

2 

(.tut.  1.'. 

.30  q 

Glct. 

."0 

Oct.  15 

.10 

Oct. 

SO 

Out.  Ifi 

r'Mt  q 

Nov. 

2 

Out.  i;j 

.”3  int. 

N'o\ . 

2 

Out.  15 

.01 

i  »(‘t. 

28 

Kept.  :;o 

2.U0  air. 

No\’. 

2 

(Jut.  17 

.02 

Out. 

SL 

Oct.  1.5 

5l>  q 

Jan. 

3 

Dec,  I5y 

2.00  q 

Nov. 

2 

Kept.  SO 

1.30  arr. 

Nov. 

I 

Out.  15 

3.00 

Nov. 

1 

Out.  15 

1.50  arr 

Nov. 

1 

(Jet.  15 

5.00 

Nov. 

1 

Oct.  15 

1.7.-.  q  » 

Nov. 

2 

Oct.  S 

Nov, 

1 

Oct.  21 

.0:» 

« )ut. 

28 

Out.  9 

.02  9 

Nov. 

4 

Out.  3 

.30  urr. 

Dec. 

15 

Dev,  1 

.75  ii 

Nov. 

16 

Nov.  5 

1  50  q 

Nov. 

2 

(Jut.  21 

Out. 

24 

(Pt  ir 

.o.s 

Out. 

29 

Ort.  15 

q 

K.»v. 

.fan. 

1  5 

('»ot.  2n 
•fan  3 

N  0  \ . 

16 

No\ .  6 

1  .^0  q 

Der . 

1 

Nov  M 

.07  4 

.\ov. 

n 

Cut.  ?i\ 

.O' 

Nov. 

K 

Oct.  ."J 

Nos’. 

2  5 

Oct.  “i; 

•  Oi  q 

Oct. 

Oct.  h 

.02Vj  «rr. 

Nov. 

■; 

Ort.  17 

.".7q 

Nov. 

in 

Oct.  15 

125  q 

Nov. 

2 

Out.  1.5 

1.75  q 

Nov. 

2 

(Jet.  15 

.20  i| 

Out. 

SI 

Ort.  l.l 

•  STIl-q 

Oct. 

31 

Oct.  16 

«.oo 
:.oo 
t  00 


•J.On 

5.00 
6.00 
2.00 
1.20 
1  90 

9'J 


.2i 

6  OU 
5  00 
2.00 
10. Oo 
1-6U 

5. 50 


2.00 

10.00 

12.00 


;  Washington.  —  Production  of  pa- ;  Bonk  "overdraft' 

I  per  and  paperboard  in  the  United  1  Divid.  oy . 

I  States  during  final  3  months  of  19421 
j  probably  will  be  limited  to  about  |  ^common  stock 
;  75%  of  the  capacity  of  those  Indus-  j  Earned  surplus 
;  tries  by  order  of  the  War  Produc- ! 

I  tion  Board.  For  paperboard  it  is: 

I  understood  that  the  permissible  pro-  ] 

I  Juctlon  rate  may  be  slightly  greater! - - 

i  than  75% ;  for  paper  it  is  likely  to  be  i  American  T.  and  T.  Net 
■  under  75%.  ,  .  i 

Such  production  levels  would  proo-  Lower  On  Higher  Gross  i 

ably  permit  a  rise  for  paperboard  _ | 

from  the  level  which  has  prevailed ;  york  —  The  American  Tele- 

over  the  past  two  months.  For  pa-  j  Telegraph  Co.  and  its  sub- 


per  it  would  mean  a  reduction. 

For  both  divisions  of  the  industry, 
however,  it  would  mean  holding 
production  down  close  to  the  lowest 
levels  of  the  past  three  years.  Out¬ 
put  of  paper  jumped  immediately 
when  war  broke  out  in  Europe  and 
increased  almost  constantly  until 
early  this  spring.  Then  there  was  a  1 
general  recession  in  orders  which 
carried  production  down  with  it. 
Consequently,  over  the  past  two 
months  the  paper  industry  has  oper¬ 
ated  at  about  82%  of  capacity  and 
paperboard  industry  at  about  73%  of 
capacity. 

Paper  production  in  week  ended 
October  3  was  at  88.9%  of  capacity, 
according  to  the  American  Paper  & 
Pulp  Association  index  of  paper  mill 
activity.  This  compared  with  87.5% 
in  week  ended  September  26,  1942 
and  103.6%  in  week  Oct.  4,  1941. 
Paperboard  production  in  week 
ended  October  3  was  at  80%  of  cap¬ 
acity,  compared  with  78%  in  pre¬ 
ceding  week. 

POTATO  STARCH  PIJLXT 


A — Annually.  B — 8*ni)-Annu*lly. 

a — Quart.rly.  Tnt — Interlno. 

X — Payabl*  la  V.B.  Fund*. 


d  SO 
I  SO 
5.00 


t  —  Esllinats 

X— An'.rlcau  Fund.*-  Arr. — Arrtaro. 

*  After  conalderins  (took  aplit 


sidiarles  which  make  up  the  Bell 
system  reports  net  income  of  $33  - 
029,768  for  the  three  months  ended 
August  31.  or  $2.73  a  share,  compar¬ 
ed  with  $48,885,722,  or  $2.52  a  share, 
in  the  like  1941  period. 

Net  income  for  the  year  ended 
August  31  was  $206,115,510.  or  $10.63 
a  share,  against  $215,126,840,  or 
$11.06  a  share,  in  the  preceding  12 
months. 

A.  T.  &  T.,  the  parent  company, 
reported  net  income  of  $43,714,539, 
or  $2.34  a  share,  in  the  quarter  end¬ 
ed  September  30.  compared  with 
$47,462,130,  or  $2.54  a  share,  in  the 
same  three  months’  period  last  year. 

For  the  12  months  ended  Septem¬ 
ber  30  net  income  was  $178,272,358, 
or  .$9.54  a  share,  against  $196,811,813, 
or  $10  53  a  share,  in  the  previous 
year. 

Operating  revenues  in  the  con¬ 
solidated  report  were  $367,327,758 
in  the  three  months  ended  August 
31.  against  $325,441,329  in  the  like 
1941  period.  For  the  year  they  were 
$1,401,092,734,  compared  with  $1.- 
253,840,310  in  the  12  months  ended ; 
August  31,  1941. 


These  howitzer  shells,  all  stacked  and 
ready  lo  ‘‘go  jdaees”  are  just  one  of 
the  twenty  different  types  of  heavy 
ammunition  being  made  in  Canadian 
plants.  These  plants  are  going  places, 
too:  1942  production  of  all  types  of 
shells  totals  a  million  rounds  a 
month!  And  that  means  complela 
rounds  —  cases,  explosive  charges, 
fuses  and  other  parts  ...  all  made  in 
Canada. 

It  takes  plenty  of  planning  to  keep 
all  theje  ahcll  components  flowing 


smoothly  to  the  right  place  at  the 
right  time.  It  takes  a  lot  of  telephon¬ 
ing,  too.  And  that  is  where  we  can 
all  lend  a  helping  hand.  Every  call 
you  make  is  carried  over  an  inter¬ 
locking  network  of  telephone  lines 
—  lines  already  heavily  taxed  by  the 
volume  of  war  business.  By  being, 
unselfish  in  your  use  of  existing  tele¬ 
phone  facilities  —  by  always  observ¬ 
ing  ‘‘Wartime  Telephone  Tactics”  — 
you  may  be  helping  Canada’s  war 
|)  reduction  more  than  you  know. 


WARTIME  TELEPHONE  TACTICS— 

4.  ANSWER  prompdr  wbia  the 
bell  (lakt 


MAN.  CHEESE  OCTPLT  CP 


Grand  Falls,  N.B.  —  A  newly  i 
cslablisbed  potato  starch  factory  in  ! 

Grand  Falls  is  operating  day  and  ’ 
night.  About  oOO  tons  of  starch  have  |  Winnipeg  —  Manitoba  cheese  fac- 
been  shipped  to  various  parts  of ;  joi-jes  keep  up  the  good  work.  Pro- 


Canada.  Farmers  receive  $1  per 
barrel  for  off-grade  potatoes.  A  po¬ 
tato  dehydration  plant  is  expected 
to  be  ready  for  operation  November 
Isl. 


duetion  for  the  first  eight  months 
this  year  amounted  to  3,986,797 
pounds,  compared  with  2,566,353  In 
the  January-August  period  of  last 
year,  or  an  increase  of  iJ.S  per  cent. 


1.  HE  SURF  volt  havf  thi-  tiKht  num. 

her  ,  .  .  consult  the  directory. 

S.  SPEAK  Hirtinctlv.  directly 
ibe  itinulhpiece. 

$.  BE  BRinr.  Clear  your  line  for 
the  CMC  call. 


S.  USE  OFF-PFAK  hour*  for  tons 
Disraoce  calls:  before  9. to  in 
1-;  p  m.,  $-7  p.m..  after  9pm 


Thrte  lh$ngi  mav  look  tti/liHg,  hut  i)n  6,500,009 
ilaily  lelephotie  calls,  they  are  very  smparltml. 


I 
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SEES  AFTER-WAR 
FINANCING  ON  AN 
IMMEN^  SC:»LE 

New  President  of  I.B.A.  of 
America  Predicts  Great  In-  j 
dustrial  Expansion  i 


Bond  Market 


CALGARY  IN  LEAD 
TAX  COLLECTIONS: 


The  Victory  Loan  and  the  4th  Winter  PROFIT 

_ ,  IS  REPORTED  FOR 


uiiiiu  maiiici  -  I  THE  THIRD  Victory  Loan  rampaisn  is  t.ha  crucible  in  which  the 

~  ,  spirit  of  the  Canadian  people— as  we  enter  the  fourth  winter  of  war— 

Bond  Trading  Dwindles  As  Away  Ahead  of  Other  Prairie  ,,111  be  tested.  HLstory  does  not  aiway.s  repeat  itself,  hut  it  very  often  has  i 
New  Victory  Loan  Drive  Cities  In  First  Half  j  fjo^e  m  the  past  and,  consequently,  it  15  well  to  recall  that  the  fourth  ! 

Gets  Under  Way _ No  Im-  ]  1942  winter  of  the  war  of  1914-1918  was  the  critical  period  in  that  conflict. 

mediate  Action’ On  Mont-  Speci«i ~c«rr«nond«.c»  I  Although  the  Germans  had  us  very  much  on  the  run  from  the  fall  of  1917 

real  Refunding  Plan  Indi-  .  Wmmpeg  -  The  rivalry  of  praine  !  ’he  early  summer  of  1918,  later  events  revealed  that  the  fatal  fourth 
cated  —  Abitibi  Case  Still  jcities  has  been  stirred  up  anew  by  |  winter  had  broken  the  .spirit  of  the  German  people  so  that,  when  the  i 
Dratrs  In  Courfs  —  t' P  R  recent  figures  which  have  been  i  great  .spring  offensive  was  checked,  the  crack-up  developed  with  almost 

i'^’s  Strone  In  New  York  from  OtUwa  relating  to  in-  I  breath-toking  rapidity. 

■*  2  a  oirong  in  ivew  iofk  icome  ta.\  collections  in  Western  Can-  i  .  ...  .  . 


Away  Ahead  of  Other  Prairie 
Cities  In  First  Half  i 
of  1942  I 

Special  I'errespondeace  I 


BARCELONA  TR. 


Credit  Balance  of  S1.305.fi93 
After  Deductions.  Including 

Bond  Interest  . 


OPERATIONS  BETTER 


Barcelona  Traction 


WIDE  OPPORTUNITIES  Drags  In  Courts  —  C.P.R.  l?/„//7roV  OUawa'^eU^  offensive  was  checked,  the  crack-up  developed  with  almost  OPERATIONS  BETTER 

-  4  4’sStrongInNew  York  I  ;,Ce  tarcollections  in  western  can-  c  ,  u  ,  .  - 

Profit  Motive  to  Continue  With  - - - -  ada.  There  is  good  reason  for  hope  that  this  fourth  winter  may  prove  to  ,  Toronto.  —  Barcelona  Traction 

Private  Enternrke  Restored  opening  of  the  Third  Victory  Thus,  it  has  been  revealed  that  be  quite  as  critical  a  point  in  the  present  conflict.  The  Nazis  are  throwing  '  L:shl  and  Power  Co.  reports  for  th* 
fn  If«i  ITnrm  PI  III,  Loan  campaign  resulted  in  trading  citizens  of  Calgary  and  the  surround-  themselves  with  terrific  abandon  into  the  attacks  on  Stalingrad  and  in  i  .'ear  ended  Dec.  .11.  1941.  income 

^  JIS  rormer  r'lace  in  tne  bonds,  generally,  dwindling  to  a  ing  district  are  paying  the  federal  the  Caucasus  in  a  race  against  time,  and  we  may  now  he  permitted  to  ;  from  invest ment.s  cl  S2,S62.:49  and 
Economic  Scheme  i  trickle.  The  government  list  has  government  more  than  twice  as  hope  that,  with  the  help  of  its- traditional  ally,  winter.  Russia  may  again  e.Npcnditurcs,  including  bond  interest 

-  held  steady,  with  few  dealings,  much  in  income  ta.\es  as  residents  of  stall  the  invaders.  Another  winter  of  inaction  on  the  Eastern  front,  wit'i  '  of  51.oj6.556.  leaving  a  credit  bal- 

New  York.  —  Jay  N.  Whipple,  while  scattered  activity  in  the  Tn-  Edmonton  and  district.  Calgary  in-  balance  of  air  power  in  the  Wo.st  against  them  and  increasing  turmoil  in  :  a-.ce  of  .'iL.iOo.en.T  This  n'-t  credit 

partner  of  the  Chicago  investment  dustrial  and  utility  groups  has  be?n  come  ta.\  collections  for  the  si.\-  occupied  countries  probably  would  affect  very  .seriously  German  morale.  |  rcprc.sents  income  which  has  .ic- 

houie  of  Bacon.  Whipple  &  Co,  accompanied  by  "only  minor  price  months  from  April  to  September.  On  the  other  side  of  tlie  world,  rapidly  growing  U.S.  military,  naval  and  |  crued  due  to  the  company.  hut 

upon  being  elected  president  of  th’  changes.  Bond  houses  have  been  1942,  amounted  to  $8,660,372.  an  in-  air  strength  bodes  no  good  for  the  Japanese,  w  ho  have  not  had  the  .sue-  |  whicli  has  not  been  actually  receiv- 

Investment  Bankers  Association  of  operating  with  skeleton  staffs,  as  crease  of  $4,040,752  from  collections  cessful  .summer  their  undoubtedly  tremendous  early  victorie.s  might  have  1  cd.  while  the  deductions  include  in 

America  at  the  closing  session  of  its  most  officials  and  salesmen  have  during  the  corresponding  period  of  suggested.  Merest  on  the  consolidated  O'lG-  fir-1 

annual  meeting,  said  that  he  expect-  been  giving  all  their  attention  to  1941.  Even  assuming  these  favorable  signs  to  be  well-founded,  how  ever,  I '’'''’''•sage  bond.a,  but  w  hich  has  not 

ed  "the  greatest  period  of  e.xpansion  making  the  new  loan  drive  a  sue-  Edmonton  collections  for  the  si.x-  if  is  neces.vary  that  the  United  .Nations  must  maintain,  and  even  .strength-  I  been  paid 

aftd  progress  the  world  has  ever  cess.  month  period  this  year  were  $3,799,-  en.  their  own  morale  if  they  arc  to  lake  advantage  of  any  weakening  of  |  From  a  debit  brlance  of  $3,494,909 

known"  after  the  war.  For  that  4.  4,  4,  204.  an  increase  of  $1,760,272  from  .spirit  on  the  port  of  their  ad\er.saries.  It  required  a  superhuman  defensive  3'  F»pr.  .’.1,  1940  wa.s  deducted  tlv- 

expansion,  he  said,  industry  will  Outlook  for  action  by  the  present  collections  in  the  corresponding  per-!  and  a  subsequent  lightning-like  offensive  on  the  part  of  the  Allies  in  Ihcj3’'0'''  ci'Pdil  balance  for  1941  and  a 

heed  capital  in  amounts  that  will  Montreal  CUy  Council  on  propoJ'd  iod  of  1941.  j  spring  and  summei-  of  1918  to  reveal  the  break  in  German  mora'e  that  1  further  $7.56,101  on  account  of  the 

dwarf  previous  industrial  financing  plan  for  refunding  the  city’s  $265,-  Calgary  collections  were  more  j  developed  in  the  course  of  the  fatal  fourth  winter.  We  may  depend  upon  •ha'  ''sa  been  possible  to  re. 

Just  as  the  present  war  financing  000.000  debt  appears  remote.  A  new  tha  n  double  those  of  Regina  and  j  it  that  equivalent,  and  probabI\-  even  greater,  efforts  will  he  necessary  i  tluce  in  the  accounts  of  the  com- 

■'dwarfs  amounts  raised  for  other  council  is  to  be  elected  on  th°  first  more  than  four  times  as  great  as  if  we  are  to  capitalize  on  any  weakening  of  the  enemy  morale  which  this  |  reseiwp  for  d'ficils  of  th- 

wars.  ■  He  told  the  investment  bank-  Monday  of  December,  and  66  of  the  those  of  Saskatoon.  latest  fourth  winter  may  bring  I'uhsidiary  companies  by  this  amoun*. 

eha  to  look  ahead  to  the  part  tlipy  99  memb'ership.s  are  to  be  fibed.  - - -  j  po  fhjs  third  V’lctory  Loan  mu't  go  over  a"d  in  a  hi-  way  Th^re  balance  at  December  31. 

Will  have  in  financing  war-born  Many  of  the  retiring  members  are  TAV  DETITAinC  i  9re  those  who  make  no  . ■Secret  of  then-  belief  that  the  best  use  i.s  not  being 

scientific  and  technological  develop-  up  tor  reelection.  and  there  has  1  Kl^  I  AX  K|\rU|l|l^  ]  made  of  the  funds  we  contribute  m  taxation  and  m  compulsorv  and  vol- 1  ,^eme  Improvement  t»hn,vr« 

ments  in  industry  to  get  inspiration  been  a  disposition  among  these  to  aiaxm  waia/’k/  j  untaxy' Ican.s.  They  may  be  right  and  they  may  be  wrong,  hut  "one  thing!  R  H  Merry,  .-secretary,  in  the  re-! 


WAR  CALLS 
TOR  THRIFT 

When  the  government  war¬ 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
ch^ue.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growdng.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys, 
tematically. 

2%  nn  Savinn — Safety 
Deposit  Boxes  $3  ana  up 
—Mortgage  Loans. 

CANADA 

PERAIANENT 

AAortqaqe  Girporation 

Head  Office,  320  Boy  Sl„  Toraoto  _ 

Assets  Sseeed  $65,009,000 


ments  in  industry  to  get  inspiration  been  a  disposition  among  these  to  aii/a  vaavk/ 

for  greater  efforts  in  helping  the  as-O’d  any  action  on  the  financing  |  f  ETFfipnmi  i  WIf  |1  i  nm 

Treasury  raise  the  billions  needed  plan  until  after  the  election  cam.-  l|yil4K|y||  I  I  kAKHK 

for  winning  the  war.  paign  is  over,  inasmuch  as  some  lia  1  Ulklaia  1  U  1  ni  Ull 

The  association's  annual  meeting,  features  of  the  plan  may  be  none  _ _ 

which  closed  with  Mr  Whipple's  too  popular  with  certain  of  the  I  «vv  i 

election,  was  in  the  nature  of  a  na-  ciUzenry  It  ts  fairly  certain,  how-  w  *  ui*  u  ^  1  '  I 

ticnal  sales  conference  on  war  eoer,  that  something  will  be  done  liylli  Establish  Substantial 
bonds  with  Treasury  officials  and  about  refur.iing  the  Montreal  debt  Post-War  Reserve  1 

the  heads  of  the  War  Savings  Staff  "'ithin  the  ne.xt  few  m.onths.  If  the  -  | 

and  'Victory  Fund  Committee.s  tak-  Council  takes  action  on  New  5’ork.  —  Internationa!  Paper! 

ing  a  leading  part  in  discussing  the  plan,  the  provincial  legislature.  Company,  with  a  relatively  small 

means  and  methods  of  stimulating  sorne  tiJie  in  April,  is  expected  to  excess  profits  tax  credit,  stands  to 

the  sale  of  government  securities,  ratify  the  council'.s  by-law.  If  the  build  up  a  substantial  backlog  of 
In  assuming  office,  Mr,  Whipple  City  Council  doesn't  take  action,  post-war  ta.x  refunds  under  the  new' 
6a:d:  Quebec  is  expected  to  act  anyway,  bill.  Last  vear.  Internation.al 


IS  sure;  if  the  government  dn»;  not  get  the  monoy,  it  can  neithpr  ur-e  it  i  port  states  tlial  the  bus'nea;  of  f  he ' ’’''’^surv  hill.s  due  pe,t  January  15 
nor  abuse  it.  The  money  must  be  forthcoming  if  we  are  to  hold  up  our  I  .sub.sidiarv  and  associated  rornpame-- ! average  d  s-ount  erwe  of  the 
heads-and  it  must  come  from  every  class  of  the  people  The  extent  ef  m  Spain  has  shown  some  improve- ' ’'ceeptcfi  bid.-,  "  as  599  36536  an-l  th® 
the  distribution  will  be  an  index  to  the  national  spirit  at  what  may  well  ment  over  the  prev'ous  year,  but  op.  3\-erago  yield  wa-  5390 


Heavy  Excess  Profits  Levy  j  to  be  the  most  critical  period  m  the  war 

Will  Establish  Substantial  ^  ~  '  ^ 

Post-War  Reserve  OvCY  BUUon  And  A  Half  Of 

New  5’ork.  —  Internationa!  Paper!  XT-..-..  T  ^ IT  2  —  e.  Ik /f  L 

Company,  with  a  relatively  smill  i  iN/  C  W  L./  O  a  tl-  S  Jl  lY  S  t  9  At  O  Ylt  tl  S 


erationj?  ha'-e  been  earned  on  under! 

somewhat  difficult  condit.ons  an-U  Big  Gains  This  Year  For 

restrictions  i  —  1  ■  1  *  » 

Exchange  difficulties  still  e.^st  I  Tranvf-anarla  Air  Lines 
and  it  has  not  been  posisible  to  s®.  I 

cure  transfer  of  fund.'?  towards  the!  '' mnipeg  n  t  Larsen  vice. 
.serv.re  of  the  fixed  interest  b-ar- ! Tran.s-f  anada  Air  Line;, 
ing  .-^ecunties  which  are  payable  in''''’'t  annual  conference  of  TCA 


the  sale  of  government  securities,  ratify  the  council'.s  by-law.  If  the  build  up  a  substantial  backlog  of  Tnrnntn  kooH  fmenem-  in  toa  asn  »  -  *  u  j  stertm-  anH  ere  mvnea  Wv  I'he  mm  1  representatives  i-iere  that  a>r  mail 

T  ■  aa-  *.  «...  .  ,  r’/Mipiioti  tab*  anfiftn  V  »  <  J  J  At  lorcnto  —  oona  tinanririfc  in  133. o50  was  in  coi^noration  bond  flnn  arp  ouned  nv  rom- 

In  a^-ummg  office,  Mr,  Whipple  ^  under  the  new  3  ended' Rep- 1  issues  Dominion  government  f.nan  |rany.  according  to  Mr.  Merry.  No]^':''  'P'’  in-reased  fmm  13.8,- 

#  .u  The  nrovinre  ha.-  sone  so  far  in  the  'iil  lember  .80th,  fh  s  year,  according  tO;cing  was  at  an  all  time  high,  of  i*  being  spared  to  alleviate!'  ’  ip 

«  vlT:. necessity  of  ^n;'-  j^e  Quebec  Munic-  T-h^^vMr^'/he^rese*^^le^  for  prepared  by  Wood  Gundy  A- ‘course,  while  corporation  financing !  ffi’s  si'uation.  h®  states,  hut  present  .  Po'inds  m  August  Total  o’_. 

a'lving  so  that  we  may  be  available  ^^Pcom  ‘o_  „  % >  C®  ■  limited,  aggregated  $2.843.19.8,.  |  was  at  lowest  point  for  many  vea-s  I  conditions  in  .Spam,  aggravated  ny  ,  ‘ 

toserve  our  country  and  its  millioas  Pa  ?  ™ctwed  of  inteffennr  in  796  as  compared  with  $1,534,199,899;  Of  the  $2.81.8  19.8.796  of  bond  finan-  'Pa  effects  of  the  European  wa"  ;  P"!'"''^'  12a.9..1  rounds  leys  than  tn  = 

of  investors  m  war,  it  is  perhaps  not  pg,  affairs  anvwav  so  that  a  Pcee  months  of  fP®  "  up  to  end  of  .September  1941.  Of  icing  for  the  first  9  monihv  of  this  make  prospects  for  any  immediate,  'ol'irna  earned  m 

inappropriate  that  we  consider  niunicipai  attairs  anywa.v  so  tnar  a  .second  quarter  added  considerably  to  ^  vi  wnnn  vp/v  qR- zgq 'vic a  i  imorovement  in  thi;  recard  «t,n  i  months  of  1941  -and  189  ton;  more 

bpi-fiv  this  nrohlem  nf  viirvivat  anH  f'nal  Step  would  make  little  differ-  .U,.  fiffure  -.L®  V<*ars  total  to  date  .$i.o52,nnn,-  _;par.  $1.56...469..t46  repre.sented  new  improvemen.  in  tn.s  regard  still,  , 

ori-iiy  tnis  problem  cf  -urvival  and  noliticallv  'mu  in-..'  .  »  j  »  .u  comprised  government  (Domi-  money  and  $1,279  724  2.50  was  i°  remote, 

what  we  may  expect  of  the  future.  POl't'call.v ,  ^  ^  'The  lO-T  post-war  refund  of  the  nrovincial,  and  m.miHnat  i  fi.ndi;,  n,  tim  tir  ma  .-,o  tr  m.'.  i  -  I  ''c  Lar=on  Gated  am  express  m.'^re 

After-War  Opportunities 


will  be  accused  of  interfering  m  hree  months  of  the  year  and  th®  '  Of  the  $2.81.8,19.8.796  of  bond  finan-  'Pa  affects  of  the  European  wa" 

municipal  affairs  anyway,  so  that  a  LJna  added  considerably  to  .September  1941.  Of  icing  for  the  fir.st  9  monih.s  of  this  make  pro.spects  for  any  immediate 

final  step  would  make  little  differ-  raoiy  10  $1.552,nnn,.  year.  $L563.469..546  repre.sented  new  improvement  in  this  regard  still 

ence.  politically.  The  lOG-'  no,t. war  refund  of  the  government  (Domi- !  money .  and  .$1.279.724.2.50  was  ,  remote, 

*  *  *  I  e.xTess  profif  tax  to  corporations  P’’*’'’’"'’'®'’  - 

The  Abitibi  Power  &  Paper  case  I  muo  n--  nt  nnn-interset  *oaos  in  maturities  of  over  6  months;  j  poration  bond  issues  sold  during  the:  Enxtprn  .4 nnninlnif>nt  Bv 


I  months  of  1941  -and  189  ton,;  mors 
I  than  the  1940  load 

'Ir  Lar'on  stated  a'r  express  m.'’r« 


business  today  ind.cMes  thit  To  farfeou^tT^LatsTt.  movf  hL°bten' ruling  Je^^^rofR  ”ux  eSuTT'sSethS  $510,000,000  in  Dorn  nion '  moTey.  '’"comparative  fi^ur^  "for'  Canadian  Pacific  Raihcax  To' 

Tfaf-  ‘”"1  ovTr  LveJ  milliordillaV  anTTas!  deposits;-  and  $16.-  pas.  2  years  follow:-  j  - JTuTds.  mTe'.han  tTrTe'tTn;  grT,?®; 

♦  -5olicitorj  concemed  in  the  case  must  profit  before  ta.xes  was  govepnment  &  municipal  1941  1942  1942  1942  I  Toronto.  —  N.  McMillan,  assistant  than  the  1941  total  and  an  increase 

lions,  and  that  jou  propo.-e  to  carry  exchange  letters  as  to  how  an  ap-  considerably  more  than  $40  million.  TO  SEPTEMBER  BOTH  refunding  new  money  «anaral  manager,  eastern  lines,  of  .87  tons  over  1940, 

on.  It  also  suggests  that  you  see  lb  peal  to  the  Judicial  Committee  of  ggj^j  volume  for  International  :s  Dem  Gov,  D,r  &  Gtd.  $505,534  500  S'.^ao, 334500  $40i  143,000  $1, 039, '9i, 300  Canad'an  Pacific  Railway,  Toronto.!  Number  of  passenge’"-  carried 
the  period  following  the  war  an  op-  the  Privy  Council  can  be  expected  U.t„...  Prevmciol  Dir  &  Gtd.  49  59'.000  RT, 216,500  94  575  000  2  341,500  has  hecn  eranted  leavp  of  absence,  on  i  a..,!.,.-  lU.  -.,,-1,.  .,,,1-1.11  r,ar,,ia  ..  ,1 


-  —  :  J  ...rr  v—  over  seven  million  aoiiars,  ana  last 

ffnns  aTd  iha  TT.  P]  ‘he  case  must  profit  tjefore  ta.xes  was  govepnment  &  municipal  i94, 

.lions,  and  that  jou  propo.-e  to  carry  exchange  letters  as  to  how  an  ap-  considerably  more  than  $40  million.  TO  SEPTEMBER  30TH 

on.  It  also  suggests  that  you  see  in  peal  to  the  Judicial  Committee  of  ggj^^  volume  for  International  :s  Dem  Gev,  D.r  &  Gtd.  $505,534500 

the  period  following  the  war  an  op-  the  Privy  Council  can  be  expected  mnninr  hatnw  a  vear  apn  and  Prevmciol  D.r  &  Gtd.  49  591,000 

portunlly  llmi.rd  only  by  your  cap.  ^  „  can  b,  hoard  a.  Ihr  January  “"..'.rrorSo^by  ,'hTwTpr'’o.  I  illSlS 

.u  1  ij  again-t  the  jyptjpj,  Board  may  cut  it  even  fur-  western  Municipal  ....  1506,753 

Nevertheless,  no  one  of  you  would  Appellate  Court  s  judgment  con-  then  on  some  lines  But  because  the  9*67593199 

refuse  to  join  the  2.000  from  our  firming  a  judgment  of  Mr.  Justice  has  such  a  large  oart  of  ^otaL:.  . $563,593,599 

ranks  who  have  already  become  W.  E.  Middleton  ordering  sale  of  the  f,,  ^nrnings  .sfihiect  m  tha^^axce.ss  !"  .  553,593  599 

members  of  the  armed  forces  or  gone  assets  of  the  company,  in  liquidation  n-ofits  tax  this  volume  cut  with  "a  .  - 

into  vvork  directly  connected  with  since  1932,  c'onsSuent’ drop  In  TOTALS  .  $353.5^,^9 

the  vvar.  if  the  opportunity  for  ser-  ¥  #  #  nrineioallv  from  ®9v  Tren-  Bills  555.000,000 

vice  prescribed  such  a  move.  "From  the  recent  mai-ket  action  shTrn  ^  ^  ^ 

"Because  w®  may  find  inspiration  of  Canadian  Pacific  Railway  col-  ''’t^^'v^dTuar  bv  Thich  the  tax-  SEPTEMBER  194, 

for  the  job  we  have  undertaken  1  lateral  trusts  4'5S  of  1946,  it  would  warnings'  decline  will  cut  the  Dom  Gov  Dir  &  Gtd.  ... 

through  the  Victory  Fund  commit- j  appear  that  investors  generally  oeciine  Provmcioi  Dt  &  Gtd.  .  .  15  975.000 

tees  let’s  indulge  ourselves  momen  !  have  considerable  confidence  in  the  company  s  net  only  ten  cents,  and  its  Mumcipoi  .  .  ;  .  517,135 

lees,  lets  inouge  oursenes  mom.-n-  me  u  ^g^  l^,|l  ^  .  550,400 

t.mly  and  look  ahead  «  .‘h**  °  apparently  makes  International’s  w*stern  Municipal .  6IOOCO 

of  1>€ac€,  In  doin?  this  Ipi  ^  Bdnnt  a  lion  issiip  in  full  3t  msturity  ft  lillir  — ■  ■■  . 

ronTtructive  than  four  year.;  hence."  com-  ceiling  on  earnings  about  $2  a  com-  totals  . $  13,652,536 

recSnlzes  the  neceT  ty  of^  c^^^^^  the  Wall  SA'eet  journal,  "ion  ^hare.  a  figure  which  gives  the  so.d  m  Canada .  19;552,535 

^  .  xne  necesbiiy  01  cnan,e  i  heine-  niioted  at  company  only  slight  chance  to  con-  Sold  in  U.S.A  ....  — 

—  and  at  the  same  time  direct  our  's^jja  now  is  b.ing  quoted  M  dividends  on  its  common  Sold  m  G-eot  Britain  ...  — 

thinking  and  later  our  actions  .30  around  99  (in  N.Y.)  as  compared  s'aer  omaenas  on  its  common  _ — 

that,  within  our  ability  to  control  'V'**'  Telatively  short  •  _ _  totals .  $  15,652,535 


them,  the  changes  that  do  occur  will 
result  in  definite  progress.  Let  lo 
one  be  able  to  accuse  us  of  be'ng 
defeatists  ^d  reactionaries,  but 
rather  let  us  exert  our  influence  In 
behalf  of  progress. 

What  Victory  Assures 


lime  back,  and  with  the  price  of  76  “ 

at  which  it  'vas  soiling  early  in  1941.  National  Grocers  Funded 
Among  the  reasons  contributing  to  t\  l.  t  ir  »i  u  j  j 

this  increased  investor  confidence  in  Debt  Is  Further  Keducetl 

the  C.P.R.  situation,  of  course,  have  - - 

been  the  su-stained  traffic  and  rev-  Toronto.— National  Grocers  Com. 
enue  gains  recorded  b.v  the  system.  P®dj'.  Limited,  on  October  1st  last 


Utilities  . 

- - -  Railway  ... 

Toronto. — National  Grocers  Com-  Indus.  &  MiscsII. 
mj'.  Limited,  on  October  1st  last.  totals 
fected  k  further  reduction  in  sold  in  Canada ' . 


Uhat  Victory  Assures  -phe  growing  cooperation  between  effected  a  further  reduction  in  5^,^ 

"First,  we  must  and  we  can  assume  the  United  States  and  Canada,  ero-  funded  debt  with  the  maturing  of  sold  in  u.S.A 

that  a  victorious  peace  is  inevitable,  nomically  and  otherwise,  in  the  $100,000  principal  amount  of  the  totals 

and  secondly,  that  vlctoriou.s  peace  fight  against  the  Axis  powers  may  outstanding  49r  bonds.  Funded  ,  _ 

will  guarantee  a  system  providing  also  be  considered  to  have  had  a  debt  of  company  now  amounts  to 

for  freedom  of  enterprise.  What  beneficial  effect  on  the  market  for  $500,000  out  of  an  original  amount 

are  the  implications  we  are  justified  C.P.R.’s  securities.  The  $20  million  of  $1,200,000  issued  in  1935  to  pro- 

in  drawing  from  these  two  assunip-  of  collateral  trust  4':s  are  secured  vide  funds  for  the  redemption  of  the 

lions?  I  believe  that  the  post-war  by  pledge  of  $25  million  face  old  6Cp  bonds. 

era  ivill  be  the  greatest  period  of  amount  of  the  road’s  perpetual  During  past  two  fiscal  years,  the 
e.xpansion  and  progress  that  the  debenture  4's.’’  company  has  also  reduced  the  pre¬ 
world  has  ever  known.  Our  provL'i- _ _  ferred  stock  issue  outstanding  by 

c  alism  and  isolationism  as  a  nation  ,  ,,  .  .1,-,  t>  5-510  shares  to  improve  the  position 

and  as  a  people  will  be  a  thing  of  eMrnated  that  ..u,-  common  stock  on  which  an 

the  past,  and  our  viewpoint  will  be  qjS  '"'erim  dividend  of  40  cents 

international.  Dr.  Charles  Stine,  a  during  191.  and  19m  So  far  pg^  .^g^g  ^vas  paid  in  July  last, 

vice-president  of  duPont.  in  a  pape".  iT  'b's  "ar.  number  'nd;-';,  Net  earnings  for  the  fiscal  year 
"Beyond  All  Present  Vis’on”  (whicli  v" L-.iL'.xe^eeHf  nna 

E  'I' "f  TO  “MIL!!”™": 

tnd'nSn^  J.Il.  As'ol  ih3 Ural  ol  iL  •moMh,  B.C.  M'uuicipalitiei  Ask 


"y  bills;  $510,000,000  in  Dorn  ninn :  money.  Comparative  figures  for  Canadian  Pacific  Railtcaxl'l^^yf.^  mTTh'-  T  ^I’-q  qq” 

.r,l„„u,,  ot  d,po,.«,  .na  2  years  folio,,-:-  - - j,'.”.; 

GOVEPNMENT  &  MUNICIPAL  1941  1942  1942  1942  Toronto,  —  N,  ’McMIlIan.  assistant  than  the  1941  total  and  an  increase 

TO  SEPTEMBER  BOTH  REFUNDING  NEW  MONEY  general  manager,  eastern  lines,  of  .87  tons  over  1940, 

em  Gov,  Dir  &  Gtd.  .  $505,534  600  $  1 ,440,334,300  $401 . 1 43,000  $  1 ,039, 1 91  300  Canad'an  Pacifir  Raihtav,  Toronto.!  Number  of  passenge’"-  carried 

Go'orMu^cToi''"^- .  .  .  1:23a?22  "lloo.mo 

uebte  &  Man.  Munic.  .  .  3  330  700  3  057,700  '.597,900  1469  300  d'  iilne.,s,  and  it  has  been!6G.6i4  compared  with  54.12a  for  the 

'estern  Municipal  ....  1  606,753  4,554,913  1,500,000  5,054,913  announced  by  H,  J.  Humphrey,  vice- 1  corre.spondmg  period  la.st  vear. 

’O’*’’  . ■;•■,;:!  CUIN-nrS-.IS  HOLD  -p 

;S::£'s'V”  ■  '  ‘.T.fls’S'o  .r.l  ..uperinl.ndem  .1  Calsary  fnr,  ' Durirp  II,.  monH,  nl 

-  -  -  - -  the  Alberta  dislnct,  has  bean  ap-i  cin.qiT  hiishels  of  wheii 

totals  ....  $353,593,599  $1,552,000,446  $504,415,900  $1,047,554,545  j  pointed  acting  assistant  general  man- ;  were  ground  in  On adm  mills  com-' 

sm.  Gov,  Tren-  Bills  ,  .  655.000,000  765  000,000  765  000,000  '  aser  eastern  lines  ;  w  ei  e  grounfl  m  L-naoian  nulls  rom 

5m  Govt  Depocit  Cert  ,  .  510,000.000  510,000,000  I  „  >.  ,7  .  '  ,  !  pared  with  8..2on.44n  nushel.s  for  In® 

MONTH  OF  SEPTEMBER  1941  '1942  1942  joined  the  Pompany j  monih  of  last  year, 

REFUNDING  NEW  MONEY  ,  ^  mrsscngfi  in  trip  tpio^raph  dp-  Oat^  corn  and  nii'sCd  cram  wprp 

sm  Gov  Dir  &  G'd.  ...  —  i  partmeni  at  Montreal  in  1897  and:|n...-_  r-,.  1041  hpo 

sTonrAurn'cipai ^  ^  :,655  000  534.200  ^  an  operator  the  following '  f,gr,g,,  buckwh^al^vere  si, gh’ly 

jeb€c  Cr  Mon.  Mumc.  .  •  .  550,400  556,500  396000  1  TC.500  '  ^ ^^p^t  to  Npv'-  lork  ft^  chipf  Grains  j^round  for 

'estern  Municipol .  ^19  000  _  _  _ jtrain  di.epaVhcr  for  the  New  Vork ;  August  are  shown  in  bus- 

TOTAL5  ..  .  $'3,652,536  $  4,058,700  $  3.034,000  $  1 ,024,700  I  ,  bcls  wit h  romparal ive  figures  of  t h® 

lid  in  Canada .  t9;S52,536  3.679,700  2,655,000  I  024,700  !  j.’’  '*  191;’  "'bcn  he  Joined  'ha  previous  vear  in  brackets:  Wheat 

lid  in  U.S.A  ....  —  379,000  379,000  i  Canadian  Pacifie  Railway  at  Wmni- !  j.  j.,4  ,,4.,  ig-jnjjn)-  n."ts  839595 

lid  in  G-eat  Britain  .  .  .  _ _ _  _ _ _  _ ‘  pPg.  There  he  was  successively  su-  , ’j  ,.  ’ggrn  149.554  ’( 197,.'il4'. : 

TOTALS .  $  13,652,536  $  4,053.700  $  3,034,000  $  1,024,700  ''’^^*"*^,"^^"'  transportation  and '  pgripy  283,16,8  <248. 158’:  buckivheat. 

jm.  Gov.  Treos  Brils  .  .  40,000,000  45,000,000  45,000,000  l  genera!  .superintendent  of  th®  .  lani- ,  ,  4-^2  (fir.O)  and  m’xed  grains  1,64?,- 

>m.  Govt.  Deposit  Cert.  ,  .  205.000  000  205,000,000  I  toba  district.  He  went  to  Calgary  g-o  (1,756,662). 

CORPORATION  1942  1942  on  Afay  1.  19.83  as  general  superin-  '  _ ! _ 

REFUNDING  NEW  MONEY  I  tcndent  of  the  Alberta  district.  e  n  nir  VFFRrvr  nvT 

iblic  Utilities .  6,500,000  9,394,350  8,744,350  650,000  _ _ .  _,  _  _  *'•  ’’a  CS ILtytJlAli,  ll.-Al. 

"i'‘ay .  —  ,  _  „  Tender.s  are  being  asked  bv  the 

dus.  &  Miscoli .  14,106,000  6,799,000  1,564,000  5.233,000  TREASURY  BILLS  YIELD  .529  ^lunicinalitv  of  Neehing.  Ont  .  to  ’o® 

TOTALS .  $  20,606,000  $  16,193,350  $  10,308,350  $  5,885,000  Ottawa.  —  Announcement  is  mad® '  .submitted  not  later  than  Ortober 

Id  in  Conoda .  20,606,000  16,193,350  10,308,350  5,885,000  |  by  the  Bank  of  Canada  on  behalf  of '26th,  on  an  i.ssue  of  .«0.5^5  school 

Id  in  U.S.A .  —  I  Finance  Minister  Ilsley  that  tenders  I  debentures  bearing  intere.st  at  oG* 

TOTALS . $  20,606,000  $  16,193,350  $  10,308,350  $  5,885,000  1  "'are  accepted  for  the  full  amount  I  and  payable^  serially  November  l-'t, 

September  1942.  Subiect  to  revision.  !  of  $45.()00,0()0  Dominion  of  Canada  194o.  to  in5i. 


'6,975,000 
517,136 
550,400 
610  000 

$  '3,652,536  $ 


3,492,200 

556,500 


2,635  000 
396  009 


TOTALS . .  $  13,652,536 

Dom.  Gov.  Treos.  Brils  .  .  40,000,000 

Dom.  Govt.  Deposit  Cert.  ,  . 
CORPORATION 


6,500,000 

14,106,000 

$  20,606,000 
20,606,000 


4,058,700  $  3.034,000  $ 

3.679,700  2,655,000 

379,000  379,000 

4,053,700  $  3,034,000  $ 

45,000,000  45,000,000 

205.000,000 

1942  194: 


9,394,350 

6,799,000 


tific  and  technological  developments 
of  industry  that  "e  may  have  some 
part  in  financ  ng 

"Moreover,  because  the  profit  mo¬ 
tive  is  essential  to  progress,  it  is  my 
belief  that  private  enterprise  and 
private  financing  will  not  be  re¬ 
placed.  except  in  certain  necessary 


program  of  bona  buying.  1  Vancouver — Money  on  a  one  per 

"These  people  are  now  capitalists,  ^gnt  loan  basis  'from  the  federal 
and  your  potential  customers  for  se-  government  to  permit  municipalities 
curities  other  than  government  j  jq  carry  out  public  works  forms  j 
issues  after  the  war.  All  of  them  central  part  of  the  proposal  of  the 
feel  a  sense  of  interest  and  owner-  Union  of  British  Columbia  Munici- 
ship  in  the  government  as  a  result  palities  for  post-war  rehabilitation 


circumstances  bv  oublie  ownerahin  a  ’’’ei..*-  paiuies  lor  posi-war  rpnaoimauDii. 

-overnnienf  'finanein-  Ao  '*'air  respons  billties  as  citizens  .Meeting  at  Kamloops  this  week  the 

3^  ha;^  nrivate"  preserving  an  Union  approved  a  «port  submitted 

business'  it  is  necesearv  that  a  mar^  economic  system  which  will  safe-  by  a  special  rehabilitation  commit- 
kef  b^^rovided  fa  nermh  the  nu  ■'  th*""  investments.  They  will  tee.  This  report  advocated  expendi- 

rbp.e  cnio  nf  I  be  the  first  to  oppose  Communism,  ture  of  $86,000,000  on  municipal 


rewesented  hv  Pem-fdin-  a  Socialism  or  any  other  ‘ism’  which  projects  over  a  five-year  period. 


represented  by  stocks.  Providing  a 
mark'tt  for  these  and  the  obligations 
of  business,  as:  represented  by  bonds. 
Is  our  job,  and  an  important  one. 

Great  Capital  Requirements 


threatens  to  destroy  these  invest- 
ments. 


The  plan,  which  will  be  placed 
before  the  provincial  rehabilitation 


"I  know  a  lawyer  in  Chicago  who  committee,  suggests  full  control  of 
was  surprised  to  find  that  his  chauf.  national  finance  by  the  federal  gov- 


Great  Capital  Requirements  feur  had  developed  Communistic  ernment  and  the  issuing  of  money 
"During  1941  alone,  capital  out-  inclinations.  Shortly  after  learning  by  the  Bajik  of  Canada  to  be  loaned 
Uys,  for  new  manufacturing  plants  th  s,  on  some  special'  occasion,  the  to  public  bodies  at  a  cost  sufficient 
and  equipment  were  nearly  $5.(X)0.-  man  gave  his  chauffeur  one  share  to  cover  overhead,  printing,  distri- 
000  000.  According  to  figures  com-  of  General  Motors  stock  The  effect  bution  and  bookkeeping.  The  charge, 
p  led  by  the  National  Industrial  of  this  ownership  in  a  private  enter-  it  is  represented,  should  not  exceed 
Conference  Board,  that  ia  more  than  prise  was  to  convert  this  man  im-  one  per  cent  and  back  of  such 
the  combined  e:;penditures  for  the  mediately'  to  a  capitalist  He  felt  money  would  be  the  people  and  re- 
fA-e  years  from  1925  through  1929.  so  strongly  about  his  proprietary  sources  of  Canada 

It  is  probably  fair  to  assume  that  interest  in  General  Motors  that  — - 

only  a  portion  of  the  productive  cap-  when  a  sit-down  strike  occurred  in  Investment  Trusts 
acity  resuiting  from  those  e.xpeii-  the  Buick  plant  he  was  raging  mad  , compiled  by  A.  M.  KIDDER  fr  CO.i 

ditures  viH  be  useful  in  peace  time  and  &aw  no  excuse  for  it  whatever 

and  thet  a  large  part  will  require  His  new  interests  had  been  adversely  Asked 

additional  capital  for  conversion  to  affected  1 1  *>*  i  ' 

the  production  of  goods  for  the  huge  "I  have  been  told  by  other  and  "'commoew  'a*  Corp  XD  2,56 

deferred  civilian  demands  better  doctors  than  the  one  whose  xCorporote  Trust  Sharps  '  9' 


to  expect  that  the  demands  for  cap-  psychological  —  that  is,  Avhether  the 
ital  to  finance  the  peace  —  both  patient  is  so  sick  and  tired  of  it  all 
from  this  country  and  abroad  —  that  he  is  passive  and  ready  to  die. 
will  far  exceed  anything  m  our  pre-  or  whether'  he  .still  retains  a  vital  j 
v'ous  experience  spark  of  hope  and  the  determination 

"Furthermore,  investment  bankers  to  live 
ha'-e  played  an  important  part  n  "The  members  of  this  Association 


been  engaged  Trading  on  the  New  past  thirteen  years  and  who,  todai’-  .  .  - - - - - — 

York  Stock  Exchange  started  in  gov-  stand  ready  and  eager  to  devote  CE9IENT  PRODUCTION  HIGHER 
ernment  bonds  sold  during  the  R?-  their  tim.e.  thought,  and  energy  to  Quebec  —  Cement  production  con- 
volutienary  War.  and  the  body  of  the  .sale  of  government  securities,  tinuRS  to  advance  in  Quebec  pro"- 

investors  created  by  the  financing  have  demonstrated  convincingly  their  jnee.  Last  year's  output  amounted  to 

of  the  Civil  War  furnished  a  sub-  determination  to  live  and  play  a  part  4,048.749  b'arrels  (cojTipaJred  with  3,- 

sUntial  part  of  the  capital  for  th®  both  m  the  war  of  today  and  in  the  854,339  in  1940)-  at  .$5,798,158  (com- 

greAt  era  of  railroad  Jjuilding  that  peace  of  tomorrow."  pared  with  $5,432.10S)2  •" 


xE'jtlock  Fund,  Ltd 

1126  ! 

Commonw  t-nt  Corp  XD 

^Corporate  Trust  Sharfs 

1  91 

X  Do  Ac.:'jrT’ 

I  52 

V  Dp ,  Mod 

2.20 

xCumulotive  Trust  Sharfs  . 

5. *2 

xDfVfrs  Trust  SborgS  "C  ’ 

2  75 

X  Do .  '  D  " 

4  40 

xDividend  Shores 

95  1 

xMOSS  levostors  Trust 

1641  r 

V  Do  ,  2nd  Fund  Inc 

7  90  : 

Wi^t  Sec'jr't'fs 

2  T4 

X  Do.,  Voting 

99  1 

xN  Amer  Trust  Scares  1^53 

1  70 

X  Do.  I®55 

2  09 

X  Do  1956 

2  05 

X  Do.  I95S 

'.S3 

Unitfd  Bond  &  Shfre 

5.00 

xU  5  E!te  L  &  Rowfi  '  A 

1 1  eo 

X  Do •  VB" 

X — U.S  Funds 

MUST  BE 
DRIVEN  HOME 


This  war  has  yet  to  be  won.  We  could  lose  It. 


The  time  has  come  to  tight  with  everything 
we  have  .  .  .  with  our  hearts  and  minds  .  .  ; 
with  our  working  energy.,  .withour  DOLLARS. 
We  MUST  buy  Victory  Bonds.  We  must  dip 
into  our  savings  to  buy  them — pledge  our 


future  earnings  to  buy  them— pare  down  our 
living  standards  to  buy  them.  We  are  fighting 
for  our  lives. 

THE  ROYAL  BANK  OF  CANADA 


©©MU)! 


THE  FINANCIAL  TMES,  MONTREAL,  OCTOBER  23,  1942 


WEST  IS  LIKELY 
TO  MAKE  BETTER 


Farm  Output 

MONEY  STILL  TO  COME 


Special  Curre»pondenc9 


— - — - I ,  ti,pmseives  and  to  gain  their  ends.  .  tries,  as  in  (Jerman.v  itself,  thr  un- 

—  a  ■  I  ■  ■  m  ai  *  A  11  3  century  or  more,  German  spcakable  tnrlui^  of  the  concentra- 

!■  |U|A|’f'Af(A  M#|U|  Dllf  '  '  leaders  have  preached  to  their  peo-Mion  ramsi  has  been  used  by  Hitler 

|a|||,|||l||f  IwldLLCI  W  llU  Ww  DIIL  WllfLUl  W  D^c  doctrine  of  the  master  ra<'e.|lo  end  opposition  to  the  single  mas- 

■  WWW  j  superiority  I  ter  race.  A  typical  example  is  what 

• - — -  of  the  Germans  over  all  other  peo- 1  occurred  as  reec^'-tly  as  last  .July 

B.v  HON.  MACKENZIE  KING.  ple.s.  The  belief  in  that  superiority  I  v,  hen  15,000  alien  refugees  in  France 

In  Address  at  Montreal  Which  Opened  the  Victory  Loan'  Campaign.  j  "•''s  used  to  Justify  their  aspirations |  were  rounded  up  by  the  Nazis  to  be 

'for  universal  power.  Before  the  -shipped  to  concentration  camps  in 
- - -  !  TTT  !  ~~r  I  !  T  TT~1  TT”  I  Nazis  came  into  power,  that  sun-j  Poland.  Families  were  broken  up. 

This,  m-petin?:  mark^  the  oppnmgl  L'niled  Nations  is  as  from  to  bp  pa.d  if  the  enemy  is  to  be  j  pi-jority  was  not  restrirlcd  In  anylnicn  sent  to  one  camp,  and  the 

of  the  third  Vbetor;  Loan  campaigr.  being  comprehended.  V\>  shall  need  feated  and  freedom  won.  pf  nfp  '■pp  Hip!  women  to  another,  children  over 

It  IS  a  new  departure  to  ask  the  not  only  all  the  strength  and  endur-  enormous  that  price  may  he,  none  |  however,  power  means  only:  eight  years  of  age  to  a  third.  The 

people  of  Canada  to  .subscribe  .sn;anre  of  a  combined  total  effort,  but  can  say.  .Ml  ut  really  know  is  material  power,  not  iiilcllectual  j  .vounger  children  were  placed  in 

large  an  amount  as  t  hree-quarters  1 1  he  clearest  vision  of  the  greatness  the  more  rapidly  the  forces  of  1  pp^.pi-  nor  moral  or  spiritual  po\^er.  i  orphanages. 

of  a  billion  dollars.  Never  before  in ,  of  the  rause  for  which  we  are  fipht-  dom  reach  their  full  .strength,  the superiority  of  the  ma.v  I  The  first  attempts  to  destroy  the 
Canada's  history  has  such  a  sum|ing  if  we  are  to  be  equal  to  the  task  |  better  are  the  chances  of  •h'’:|^^.  consists  in  its  ability  to,  mind  and  spirit  of  a  whole  people 

been  the  objective  of  any  loan.  In  of  achieving  victory.  ;  dominate  bv  brute  force.  |uoro  made  in  Poland  and  Czsrho- 

appealing  for  your  support.  1  in-;  What  are  the  facts?  Let  us  faceting  will  he  the  suffering  and  sac-i-  p,,,„  infpHnrit  v  '  t^lovakia.  Norway  clearly  is  marked 

tend  to  ask  you  to  think  of  how,  them  squarely.  During  three  yea flee  required  to  win.  Only  the  'o'-a  ^  j.ics  the  Xazii  !  out  for  a  similar  fate, 

different  our  position  is  from  that;of  war,  aggression  _  has  followed  |  defeat  of  he  A.xis  powers  can  ''.rl  "  ;:',,:p\,„ppHancv  in  their'  ti,p  .n.ccc  nr  the  snirti  i.  nar. 


ROBINTEX 


QUnWINr  FM  I  A  AN  Address  at  Montreal  Which  Opened  the  Victory  Loan'  Campaign.  j  "'as  used  to  Justify  their  aspirations '  w^re  rounded  up  by 

ff  lJ^\|  11^  I _ _ _ _  '  for  universal  power.  Before  the  shipped  to^  eoneentr 

.  r  f  .  u  j  -r  ■  I  -u  j  I  Nazis  came  into  power,  that  sun- j  Poland.  P'amilies  w 

Tin:-,  meeting  marks  the  opening]  Lnited  Nations  is  as  yet  far  from ,  to  be  pa.d  if  the  enemy  is  to  be  de.  |  restriricd  to  anylmcn  sent  to  one 

But  Too  Hieh  Hooos  Should  of  the  third  victor;  Loan  campaigr.  being  comprehended.  We  shall  need  feated  and  freedom  won.  How ;  nfp  -pp  (h’c' women  to  another. 

Not  Ro  R^iill  On  RpcnrH  i”  ^'’P'’‘-‘ure  to  ask  the  not  only  all  the  strength  and  endur-  enormous  that  price  may  he,  none|^.  however,  power  means  only:  eight  year.,  of  age  t 

.>01  BO  BUlIl  un  Kecora  i  people  of  Canada  to  .subscribe  .so  ance  of  a  combined  total  effort,  but  can  say.  '^'1  wc  really  know  is  that  power,  not  intellectual  |.VOunger  children  w 


Winnipeg  —  Disposed  to  do  Its  ul- :  ^jjjppppi  our  position  is  from  that;  of  war,  aggression  has  followed ]  defeat  of  the  A.xis  powers  can  -'n'l 
most  in  the  current  Victory  Loan  ,  ^^p  women  of  the  coun- i  aggression  in  an  almost  unbroken  j  this  war,  if  freedom  is  not  to  perish 


dominate  by  brute  force.  lucre  made  in  Poland  and  Czscho- 

Conscinus  of  Iheir  nun  inferiority  s^lovakia.  Norway  clearly  is  marked 
in  the  higher  qualities,  the  Nazi?.!  out  for  a  similar  fate, 
in  order  to  gain  ascendancy  in  their!  'riic  power  of  the  spirit  is  par- 


alte  MILITARY  CLOTHS  for 
s  Offleort’  Unifermg  ® 
Army  •  Navy  •  and  Air  Faraa 


campaign.  Western  Canada  has  been 


-  eviewing  its  resources  to  ascertain  ,  fa, p  he  !  After  three  vears  of  war  nowhere  the  war  will  end  the  eont  inued  i  "  he  inte  lectual.  religious ,  worsmp  material  power.  It  ,s 

what  funds  it  will  likely  get  'vhieh  '  their  resNiJ  has  the  balance  turned  decisively !  eolo.ssal  sacrifice  of  human  life,  '.'fo  of  Germany.  For ,  therefore,  no  cause  for  surprise  that 

V-  !1  he  available  for  the  federal  sov-  I  ^  a,',  p/obahi  itv  ha;e!againsi  the  enemv.  In  1940,  Britain !  Surely  nothing  matters  now  but  vie- ;  they ;  religion,  above  all  else  sliou  d  be 

ernment  s  treasury,  or  the  estimated  held-  in  1941  Russia  hold'  at  the  torv  I  conquered,  they  have  marked ;  the  object  of  Nazi  hatred.  In  Wc,st- 

cash  income  of  $550,000,000  during  ;  - /,°'^,,at  "nothing !  prisent  .stage 'of  the  war.  Britain  is  On  their  onward  march  toward  Mr  Europe.  eonsJderations  of  policy 

'7  halculai-'^^  h"  ^  ...  ^  ,5  3,1,1  holding;  world  conquest,  it  is  not  alone  hy  ^^^r.s  of  each  na  on  for  F^rsccjJ  have  tnilipled  the  Nazi  hostiI.t.v  to 

ed  that  $3o0,000.000  will  come  from  !  ,rhina  desnitc  the  vears  of  hor  seizins  the  territories  and  -subiugal-M'h"  extermination.  This  has  Christianity,  but  in  Poland  and  cise- 

•sourccs  other  than  w.heat  sales,  but!  't  "f  ttip  deep  s'.gnifiranr=  ^  resislanee  ^s  still  holding  A  pre- i  ing  the  peoples  of  one  country  after '  de.stroy  the!  where  in  Eastern  Europe,  there  has 

much  of  the  money  ,s  tied  up  in  ! 'hat  phra.^  that  '^17  '  "o  mm^  farious  balance  is  being  maintained  another  that '  the  combined  forces! •7'7' '>'7  been  a  war  of  e.xtermination  against 
cattle  and  hog.s  or  niu.st  await  mar-  .  7  ^up^o  for  ^h^  on  the  AHantic.  in  the  Middle  East,  of  Germany  and  Japan  hope  to  effect  |  '7'='’  r"”"':'  ! 

ket.ng  facilities  for  the  '' *  hum- i  appropi  lal  _  no  mi  t  -  and  in  the  Pacific.  Very  critical  bat-  Iheir  totalitarian  aims.  To  achieve.  /*'  of  tho!  Starvation  is  perhap.s  the  eom- 

per  coarse  gram  crop.s.  Sales  i  ‘  ties  are  at  the  moment  in  progrc.ss.  their  aims,  they  are  employing!  }7o  i  of  all  Nazi  weapons  of  op- 

uheat.  It  IS  certain  now.  will  a  el  u-  express...  ^  'others  loom  upon  the  horizon,  methods  much  more  sinister  and  ^  h  ^  I  pr<^-s5'on.  As  Gooring  cynically  as- 

-ally  p.ay  little  part  in  the  way  of  „  amnaic  is  a  Tiiere  is,  however,  no  sign  that,  r.s  diabolical  than  the  force  of  arms  Phemy  again.sl  our  common  human- j  ^ppJp^  ,,^p  „,|,pp  ,iay.  "if  there  is 

h-osiing  subscriptions  on  the  prai- I  The  \  ictor>  Loan  campaign  ,'.p|  th^  ''do  of  war  has  definitely  alone  ,  ily.  By  seeking  to  destroy  wha  is  p,.p„,  i,, ! 

,  ,nat.on-w,dc  effort  m  commun^  •  Less  than  three  years  ago,  very '  Germany."  The  Nazi  master  race  | 

^  As  matters  stand  tho  position  of ;  co-operation  , -Vs  .such  'he  c  .an  n  le  | J-  •  p^.p^pa^ip  races  and  o  her  peoples,  the  Nn/.s  ^  ,,p  ^^.^p,^pp  „^p  ^p^^  J 


irn  or  ino  rou’i-  iiuzi  in  rtii  niiuuzji  uuui  lhvl-ij  |  ima  li  ii5  ii«»v  I*/  ficl.iii,  1  J  i_  i_  !• _ 11  It  il..  ,  ,  1  ,  ,  J  .  t.  1- 

of  A.,,  Wh.-n  '.~r:os  of  «.ccooso.  for  ,ho  roomy,  from  f ho  oorth.  Only  tho  onOins  of  "r  "  If  ''f.”! 


ernment's  trea#ur\'.  Of  the  estimated 
cash  income  of  $550,000,000  during 
ih<h  present  crop  \ear  it  is  calculat¬ 
ed  that  $350,000,000  will  come  from 


cattle  and  hog.s  or  mu.?t  await  mar-  j  lonigbi.  There  con 


on  the  Atlantic,  in  the  Middle  East,  of  Germany  and  Japan  hope  to  effect 


As  matters  stand  th®  position  of :  oo-oporaiion.  ,\s  .such  the  example 
the  West  in  the  vioiory  loan  effort  '  of  Montreal  is  all-important.  B'JI 
IS  fable  to  he  misunder.Alood  in  other  I  the  example  of  Montreal  is  infinitely 
parts  of  Cana-'Ja.  Virtually  everyone  i  more  significant  as  illustrating  the 
knows  that  the  prairies  got  their  all-  'unique  contribution  avhirh  the  pen¬ 
time  record  grain  crop  this  year,  but  I  pie  of  the  whole  of  Canada  ran  make 
the  season  has  beeti  an  unduly  late  |  to  the  rause  and  to  the  ideals  of  the 
one  and  a  large  percentage  of  the  *  United  Nation.?. 

crop  IS  not  yet  threshed.  When  it,!  In  men  fand  in  materials,  Canada 


nation-wide  effort  in  community  -VP'.  "d»  of  "'nr  has  definitely  alonr. 

oo-operaiion.  .Vs  .such  the  example ; 'urned.  |  Less  than  three  years  -V 

nf  Montreal  i?  all-imnortant  But'  f'dp  balance  now  appears  so  even .  few.  if  any  of  us,  wore  aolp  o 

the  example  of  Montreal  is  infinitely:"""  ^  of  strength  on  |  maagine  mo.st  o'  Europe  "ndor  Na,, 

more  Si~nificant  a-  illustratins  thei'he  side  of  the  Axi.s  might  tilt  the  ^  domination,  and  the  whole  of  Sou.h 

7,7:7 '  ‘  i.n, in;  scales  |o  the  side  of  di.sasler.  a|  Eastern  A.sia  under  the  domin- 


gin  nf  .^rength  on  |  imagine  mo.st  of  Europe  under  Nazi n'^  77:711,77  rac7 '  '"‘"Ser. 

txi.s  might  tilt  tlie7om7nation.  and  the  whole  of  South  !  77777'“’ '^7;, •>  ❖  4- 


me  Siae  "l  me  rt\l.s  .111,4111  mi  1  uuniwmi  .un.  nil..  .  ..u.n  ...  riennlno  nf  fl,n  wnrlH  ean  nnn' 

scales  to  the  side  of  di.sasler.  A  |  Eastern  A.sia  unde,-  the  rtomin.77  ,  hl'hrutaizM  decimated  and  r 
small  marg  n  of  strength  on  the  side  |  alien  of  Japan.  Today  our  ""ods .  7^77^70 ^hnUaliz^d.  Jjr  jiT  heliove7^'‘°"’  ""'‘T'"'""  7 


of  the  United  Nations  might  prove  similarly  refu.se  to  entertain  'he  ,  .  . . . . .  . . . 

dec'sive  for  Victory.  No  of fm-t,  scale  upon  which  horrors,  already  ^ know,  for  example,  that  in  the  eight 

therefore,  can  be  too  light  to  weigh  ton  common,  may  yet  ho  pcrpolratod  ;  ^  master  laoc.  I  months  of  last  winter  and  spring, 

in  the  scales  of  virtorv  or  defeat;  bv  the  Nazi.s  and  the  Japanc-se.  As  |  Perseoution  of  overytlnng  thatjovor  throe  hundred  thousand  Greeks 
no  contribution  too  small  to  count.  I  the  war  continues,  wp  may  see  tin!  s' <a ids  opposed  to  their  doctrine  '-s  rPed  of  starvation.  It  is  estimated 
.>  4.-5.  Inn  treatment  is  ton  brutal,  no: 'he  method  rmplo.yed  by  the  Nazis,  jpat  in  Athens  alone,  a  thousand 

We  all  know  that  notwithstanding  atrocilier,  ar^  too  horrible.  no  !  to  gain  and  to  maintain  power.  :  people  Ale  of  hunger  every  day. 
the  slauzliter  of  millions  and  the  Ian-  methods  of  extermination  are  too!  From  the  day  Hiller  aoliicvei  The  rase  of  Greece  affords  a, 

'’uish  wh'ch  three  years  of  war  have  deadly  to  he  employed  by  the  Ax  .s  power  in  Germany,  the  mneenfra  marked  contrast  bciwoen  the  aims| 

entailed,  a  great  price  in  human  ,suf-  po-wers.  .should  they  com®  to  hrlie\  '  tinn  camp  became  a  symbol  of  Nazi;  of  the  Naz  .s  and  the  cause  for  which' 

fering  and  human  .sacriPre  ha.--  still  that  such  ar®  neco.ssary  to  save  domination.  In  the  conquered  roiin-  .tbe  United  Nation.s  are  fighting.  I 


!  however,  has  fared  little  better.  We 


III  he.  only  a  small  portion  of  it  ^s  contributing  magnificienVly  to  the!  in  Ihe  scales  of  victory  or  defeat;  by  the  Nazi.s  and  the  Japanese.  As 


ran  bo  hauled  to  the  elevators  owing  I  common  effort.  On  all  -sides,  Ihal 
to  lack  ef  accommodation  for  it.  j  oontribulion  is  being  acknowledged. 
Likewup  much  of  ihe  Wesi'.s  wealth  j  But  Ihe  example  of  .Montreal  shows 
'S  in  the  form  of  feed  for  its  live- I  that  Canada  has  also  another  con- 
■stock  "-hieh  ran  only  be  marketed  on  j  iribution  to  make,  one  for  which  no^ 
t.io  hoof,  for  thesp  reason.s  the  other  country  is  so  "ell  fitted  -aSi 
"ealth  of  the  prairies  cannot  bp  re.  I  our  ow  n. 


no  contribution  too  small  to  count.  I  the  war  continues,  wp  may  sop  the! 


Nazi  Germany  has  snatched  the  food 
from  the  mouths  of  women  and 
ehildren;  Canadians  may  well  feel  a 
little  comfort  from  the  thought,  that 
gifts  of  Canadian  food  are  making 
possible  some  slight  alleviation  of 
the  sufferings  of  the  Greeks. 

Even  in  France,  where  the  Nazis 
must  -ttill  show  some  consideration 
for  opinion  in  the  unoccupied  zone, 
the  scarcity  of  food  is  acute.  In 
once  prosperous  Denmark,  only  a 
fraction  of  Ihe  people  are  able  to 
get  enough  to  eat. 

Starvation  brings  diseeise  in  Its 
train.  Disease  has  not  been  unwel¬ 
comed  by  the  Nazis  where  its  ravages 
have  been  confined  to  the  conquered 
races.  In  the  Nazj  order  of  things, 
disease  may  well  he  a  convenient 
instrument  of  racial  e.xtermination. 
It  Ls  reported  that,  last  winter,  in 
Warsaw  alone,  hundreds  of  victims 
of  spotted  fever  were  put  to  death 
by  gas,  to  check  the  spread  of  the 
disea-se  among  the  German  occupa¬ 
tion  troops. 

Where  the  master  race  fears  th« 
greater  fertility  of  other  races. 

Continued  on  Page  10. 


alured  for  th=  wor  loan  effort  dur¬ 
ing  the  course  pf  the  current  cam¬ 
paign  but  much  of  it  will  fmd  its 
,1  ay  into  tho  fe-deral  treasury  dur¬ 
ing  the  later  periods  of  the  fall  and 
"■inter  montht. 

The  majorit,"  0/  farmar-t  have 
•nenev  du®  to  them  for  ivheat  acre¬ 
age  reduction,  however.  They  may 
authorize  payment  to  the  National 
M'ar  Finance  committee  of  all  or 
part  ef  this  amount  as  a  .subscrip¬ 
tion  to  the  loan,  Spec.al  forms  are 
available  for  this  purpose. 

The  f^armer  may  authorize  th® 
ccmmittoe  to  bu.v  "ar  loan  for  him 
"  ith  the  pi'oceeds  of  the  sale  of  hogs 
or  cattle  or  some  other  produce  to 
be  delivered  at  some  future  dai®. 

He  cannot,  however,  pledge  for 
bonds  the  delivery  of  grain  he.^■ond 
the  existing  -seasonal  delivery  quota. 
This  applies  to  coarse  grains  as  well 
as  wheat,  "While  by  the  end  of  the 
crop  year  the  Wheat  Board  hopes 
to  fake  all  the  oats  and  barley  which 
producers  offer,  there  is  an  imme¬ 
diate  problem  resulting  from  lack  of 
storage  space."  the  committee  points 
out  "There  is  no  use  in  the  Wheat 
Board  incre'Soing  delivery  quotas  b®- 
x'ond  space  at-aiiable.  as  this  will  no* 
bring  the  delivery  of  a  single  bushel 
mc-e  ef  oats  and  barley  and  '’  ould 
result  in  inequitable  deliveries,  as 
t.he  producers  "ho  got  there  first 
"•ould  us®  the  storage  available." 

For  these  reasons  more  is  expect¬ 
ed  in  "  ar  loan  subscriptions  from 
t're  districts  with  a  good  proportion 
of  livestock  income.  It  is  hoped,  ho'v- 
e'-er,  t.h-at  even  these  "‘iio  cannot 
take  a  .5100  bond  will  buy  som®  "-ar 
certificates  as  a  token  of  goodwill. 

Coal  Situation  In  fCest  j 
Likely  To  Be  Desperate 


!  Our  nationhood  is  not  based  ,."1; 
the  superiority  of  a  s.ngle  rare,  o”  i 
of  a  single  language  Canada  vva?! 
!  founded  on  th®  faith  that  t"’o  of  j 
I  the  proudest  races  in  the  w-orld. ; 
i  despite  barriers  of  tongue  and  creed.  1 
I  could  work  together,  in  mutual  tol?- 
I ranee  and  mutual  respect,  to  develop 
^3  common  nationality. 

!  Into  our  equal  partnership  of 
,  Engli.sh-speakmg  and  French-spea'i-.- 
i  ing  Canadian.^,  "  e  hav®  admitted 
thousands  who  v  ere  born  of  other , 
racial  stocks,  and  who  speak  other : 

!  tongues.  I 

I  The.v.  one  and  all.  have  .?ought  a 


,  homeland  uher®  nationality  means 
!  not  domination  and  slavery,  but 
I  equality  and  freedom-  Without  the 
I  ideal  of  equality  among  men.  "'ith. 
out  the  vision  of  human  brothe'. 


!  hood,  the  Canadian  nation  could 


never  have  come  into  being;  without 
them,  if  cannot  survive 


I  Germany  and  Japan  have  made  0! ! 
I  nationality  an  evil  thing.  The.v  h.a  ® 

!  made  of  it  an  instrument  to  de3tro\’. 

I  not  only  the  traditions  and  th®  cul¬ 
ture.  but  the  very  existence  of  other 
'  nations.  For  each  of  them,  its  o"  n 
!  nationality  is  not  the  servant;  it  !.? 

I  to  he  the  master  of  humanity.  In 
I  making  nationality  th®  servant,  and 
'  not  the  master  of  humanity.  Can- 
I  ada.  eA  cn  today,  is  giving  to  the 
;  "orld  its  greatest  hop®  for  the  fu;- 
;  ure. 

I  +  +  ■<> 

;  I  appeal  to  all  Canadians  fully  to 
appreciate  and  to  cherish  our  n.i- 
Mional  unity.  The  unity  of  Canada 
i  is  vital  to  the  continued  e.'-i'stence 
I  of  Canada.  But  the  unit."  of  Can¬ 
ada  belongs  not  only  to  Canada,  it 
belongs  to  mankind.  Only  hy  ex- 1 
tending  Ihroughout  Ihe  world  th®' 
ideals  of  mutual  tolerance,  of  racial 
cooperation,  and  of  equality  among; 


"'  nnipeg  -  -  F:niings  of  a  special 
committee  appointed  by  th®  Winni¬ 
peg  Board  nf  Trade  to  took  into  a 
reported  roal  shortage  ip  "'cstern 
Canada  ha\'e  been  approved  by  the 
hoard  and  forwarded  to  Federal 
Go'’ernment  officials  and  the  Cana- 
d  an  Chamber  of  Commerce  at  Mont, 
real. 

The  Commitleo  was  appointed  by 
t.he  hoard  last  April.  The  letter 
spates  Hiat  "the  sJuation  in  western 
Canada  with  reference  to  the  coal 
requirement  is  likely  to  be  desper¬ 
ate  this  "infer  unle.'.'?  im, mediate 
Steps  be  taken  (0  increase  produc¬ 
tion" 

It  has  been  sent  to  Prim®  .Minis¬ 
ter  Mackenzie  King.  Labor  Minis¬ 
ter  Mitchell,  Defence  Minister  Ral¬ 
ston,  Finance  fCnister  ILsley  and 
Elliott  M.  Little.  D'recfor  of  Na¬ 
tional  Selertive  Service. 

The  Beard  of  Trade  suggests  that  ■ 
experienced  m  ners,  at  present  in  . 
the  armed  services  or  engaged  in' 
"■ar  "ork,  should  be  temporarily' 
released  in  order  to  help  with  the 
"  ork  in  the  roal  mines.  ; 


The  Financial  Times  reaches  a 
c!a.ss  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


men,  which  form  the  basis  of  Can-i 
lada's  nationhood,  ran  nationality  j 
j  come  to  serve  humanity.  Only  a,.  1 
1  nationality  serxes  humanity,  c-an 
I  mankind  hope  to  substitute  ro-oper- j 
iaiion  for  ronflict,  in  the  relations! 
between  the  nation.^  of  Ihe  world.  1 
,  Three  years  ago,  to  preserve  their 
,  ovx  n  freedom.  Ihe  peoples  of  many 
countries  in  Europe  were  relying 
!  upon  the  resistance  of  other  coun¬ 
tries.  We.  of  the  uestern  hem  .e- 
phere.  are  largely  in  a  similar  posi- 
I  lion  today.  It  is  only  the  scale  of 
;  thing,?  which  has  changed.  The  New 
!  World,  in  the  preservation  of  i*s 
I  freedom,  i.s  placing  reliance  not  so 
I  much  upon  other  countries,  as  upon 
j  other  continent.?.  But  let  Europe 
!  come  completely  under  Nazi  domin¬ 
ation.  and  Asia  under  the  Domina¬ 
tion  of  Japan,  and  the  water.?  of  the 
Atlantic  and  the  Pacific  will  in  no 
"ay  serve  to  isolate  the  countries 

of  North  and  South  America.  To  a 
victorious  enemy,  these  great  oceans 
would  prove  no  barrier  against  in¬ 
vasion.  They  could  become  an  open 
way  to  further  conque.?t.  One? 

seized  of  this  potential  danger,  xv® 
shall  see  that  nothing  matters  noxx’ , 
but  victory.  | 

+  +  +  i 

Let  me  say  quite  frankly  that  ij 
do  not  believe  peoples  of  the  Ne’v 
M'orld  begin  to  realize  this  appalling 
menace,  nor,  speak'ng  relatively,  I 
hoxv  imminent  if  may  be.  .Many! 

still  continue  to  comfort  themselves! 
xvith  Ihe  illusion  that,  somehoxv.  th® 
xvar  must  end  in  a  stalemate  —  in 
some  kind  of  compromise.  They 
seem  to  fe®!  that  long  before  the 
nations  in  Europe  and  in  As  a  have 
all  but  totally  destroyed  one  another, 
these  nation.?  xvill  have  seen  th® 
xxisdom  of  ceasing  their  hoslillities 
Peop'e  who  think  in  th  s  xvay  are 
far  from  understanding  the  Na.z 
mentalit.v.  They  are  far  from  un¬ 
derstanding  the  spirit  of  the  peop'es 
of  the  I'niled  Nations,  and  their  de¬ 
termination  to  end  once  and  for¬ 
ever  the  menace  of  xvar.  People  who 
think  or  talk  nf  compromise  have 
not  yet  grasped  that  tho  -Nazi  doc¬ 
trine  of  a  superior  race  implie.?  the! 
subjugation  and,  if  .Nazi  needs  so 
demand  the  e.xtermination  of  .ill 
other  peoples.  They  do  noi  realize 
that  unless  the  Axis  powers  ar® 
completely  d®fealed  in  the  pre'ent 
conflict,  worirl  xxars  xxill  he  cm 
stanlly  recurring,  and  that  all  na 
t  on?;  meanwhile,  w  ll  h®  helrl  ip 
verxilude  to  the  coii-stanl  fear  of 
xx  ar.  Whelh®!'  xx e  hk®  it  or  not.  xx  e 
do  well  to  realize  that  this  is  a  fight 
to  the  fin  sh,  and  Ihal  upon  its  out 
come  will  depend,  for  good  or  ill, 
Ihe  future  of  all  eountries  and  of 
all  cont  nenis-.  Knowing  the  extent 
to  which  subjugation  of  conquered 
peoples  have  already  gone,  we  surely 
have  cause  to  feel  that  "nothing 
matters  noxv  hut  victory." 

The  immensity  of  the  task  of  the 
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OHAWA  PLANS  ru  "  i  ^  c - v~  tTj" 

DRASTIC  STEPS  ^^^^sWaroupplicsLtd* 

MN  M  a  NPOiV|||c  I  E.  P.  TAYLOR,  of  Toronto,  whose :  make  his  headquarters  in  Washin,'; 

V  fT  rnnnnninf monf  oe  Ion.  -SUreeert.s  ®  .T  PariTiirhnpl  rr 


Madf  Vicf^P resident 


UW  MAllI  UW  tK  '  ^  Toronto,  whose 

^  ^  reappointment  as  president  of  War 

.  Supplies  Limited,  government  com- 
Moves  Imminent  Which  Will  pany  formed  to  implement  terms  i)f 


Divert  Labor  From  Non- 
Essential  Business 

SOME  MUST  CLOSE 

Labor  Supplies  For  War  Indus¬ 
try  From  Here  Onwards, 
Must  Come  Largely  From 
,  Diversion  Measures 

Ottawa  —  Significant  moves  by 
the  Wartime  Prices  and  Trade 
Board  and  Nat  onal  Selective  Serv¬ 
ice  bureau  which  will  have  salulory 
effects  on  operation  of  many.non- 
es.'ential  hu.sinesscs  and  industries 
•  re  imminent  it  rs  indicated  here. 

Wholesale  and  retail  administra¬ 
tors  of  the  W.P.T.B.  are  discussing 
manpower  economics  with  repre¬ 
sentatives  of  the  various  trades] 
who  compose  advisory  committees. 
Before  a  program  of  curtailment  is  i 
developed  —  and  this  prograrri  may  I 
result  in  the  closing  down  of  some  | 
businesses  —  the  recommendations' 
arising  from  these  discussions  vv.Il  j 
go  to  the  prices  board's  industrial! 
division.  | 

Policy  of  a.ssisting  plants  which  1 
have  to  close  down  Phrough  the' 
development  of  a  pooling  fund  is 
’ikely  to  be  e.stended  beyond  the 
newsprint  industry,  where  it  now 
applies,  to  other  branches  of  busi¬ 
ness  affected  by  war  economy 
orders. 

An  official  of  the  W.P.T.B.  indi-  ; 
rates  it  has  been  possible  to  esti-  : 
mate  how  many  stores  or  other  j 
business  places  might  he  affected  bv  I 


the  Hyde  Park  engagement. 


i  been  announced  by  the  Department 
]  of  itlunilions  and  Supply. 

]  Mr.  Taylor,  whose  services  have 
j  been  loaned  to  the  British  ('.overn- 
1  ment  since  last  August  and  who  w-ill 


:  make  his  headquarters  in  Washing¬ 
ton,  succeeds  9 .  J.  Carmichael,  re¬ 
cently  appointed  co-ordinator  of 
production  for  the  munitions  and 
•supply  department. 

Mr.  Taylor  joined  the  Munition.' 
i  Department  in  May,  1940.  as  a  mem- 
,  ber  of  what  was  then  the  e.\ecutive 
I  comittee  of  the  department.  Sun- 
I'sequcntly  he  became  joint  director- 
I  general  of  the  munitions  production 
!  branch  and  later  an  e.xecutive  assis- 
1  tant  to  the  minister. 

In  April  last  year  he  went  to 
'  Wash  ngton  as  President  of  War 
'Supplies,  Ltd.  Following  the  death 
of  Arthur  B.  Purvis  in  -August  of 
i  that  year  his  services  were  loaned 
1  to  the  British  Government  and  he 
I  w  cr.  appointed  by  Prime  Minist^'r 
'Churchill  as  vice-chairman  of  th" 
British  Supply  Council  in  N'orlli 
i  America.  .Mr.  Taylor  subsequen'ly 
assumed,  at  the  request  of  Lord 
1  Ecaverbrook.  then  Minister  of  Sup¬ 
ply,  the  additional  office  of  director- 
general  of  the  British  Purchasing 
Commi-ssion. 

After  l.t  month's  service  with  the 
;  British  Government,  he  now  has  re¬ 
turned  to  the  service  of  the  .Muni¬ 
tions  and  Supply  Department  "in 
the  capacity  of  president  of  War 
Supplies.  Limited,  and  for  such 
other  duties  as  the  .Minister  may 
see  fit  to  a.sk  him  to  perform  ui 
Washington."  according  to  announ¬ 
cement  from  the  department. 


HOLDS  NO  HOPES 
FOR  RELAXATION 
MINING  ORDERS 


Prime  Minister  Tells  Delega¬ 
tion  Operating  Restrictions 
Are  War  Necessity 

PART  OF  PROGRAM 


I  Ottawa.  —  No  hope,?  for  a  relaxa¬ 
tion  of  government  restriction  of 
,  gold  mine  operations  were  held  out 
by  Prime  Minister  Mackenzie  King 
this  week  to  representatives  of 
municipalities  and  other  interests 
!  assoc  aled  with  the  industry.  The 
!  government,  the  Prime  Minister  i 
]  said,  has  adopted  a  definite  policy 
for  curtailing  the  production  of  gold 
Col.  G.  M.  S I RONG.  D.S  O.,  of  mines  along  with  the  output  of 
Montreal  who  was  recently  appoint-  other  Industrie.?  considered  non- 
ed  vice-president  and  treasurer  of :  in  wartime.  | 


Invest 


The  Ottawa  ''Blotter' 


Announcement 


government  of  the  East  Indies,  have  been  cut 


the  far-reaching  orders  designed  to]P’‘^ns  for  channelling  manpower  off  by  the  war.  The  supply  taken 

funnel  labour  and  supplies  into  a  i  into  hard-pressed  war  industries  2'^*^  Munitions  and  Supply  w;!! 

rnneentrated  war  offnrt  _ _  .u  j  ,  ,  i^^id  in  reserve  for  the  arnT’d 

conceniraicn  war  eriori.  j  and  the  armed  services  is  expected  fr,r,-.oc 

"We  must  have,"  the  aulhoritv  ,  ,  ,  .  ^  j 

t.a,d,  "the  results  of  d'.scussons  he-!'"'  conference  to  be  called  +  ^ 

Iw-en  administrators  and  represen- •  N'ational  Selective  Ser-  The  Department  of  Trade  and 

taiives  of  the  trades  before  we  can  vice  and  the  Wartime  Prices  and  Commerce  announces  extension  of 
estimate  how  many  or  what  groups  .  Trade  Board.  '"^poi't  permit  regulations  to  in¬ 
will  he  particularly  affected.”  ,  ,  „  .  .  elude  shipments  to  any  countrv  of  a 

The  course  to  be  followed  was  '  "  ,  '  '  tS  r  s  gi\  n  '’"  wide  range  of  food  products,  in  a! 

clear,  he  indicated.  In  co-operation  i  *  manpower  requ  rements  niovp  "to  prevent  e.xports  from  in-] 

’vith  National  Selective  Service,  the]  were  supplied  'by  Elliott  .M.  Little,  lerfering  with  subsidy  arrangements"  i 
board  is  giving  first  consideration  i  Director  of  National  Selective  to  help  hold  the  price  coiling. 

',2''.  ’'T*"  I  Service,  when  ho  estimated  250.000 '  In  addition  to  the  foods,  metal 

farilities  vvhich  can  most  reariil.v  he  rnen  and  women  would  be  required  clothing  fastener.?,  walch  ca.sos  and 
transferred  m  the  war  effort.  Sur-ifor  industry  and  the  armed  fore.’s  pen  nibs  were  brought  under  the 
?e\s  ate  hep, 2  made  o  apprai-e'in  13,^  jj^.p  months  of  the  year  regulations  "for  the  purpose  of  con- 
civihan  rade  and  tndu.stry  in  terms  ,  _,-,n,ono  a  month.  serving  steel  and  other  metals."  ' 

of  essentiality.  1  ; 

One  official  pointed  to  a  stale-  "'"'kcr.?  now  number  about  Biscuit.s,  breakfast  cereal  foods: 

ment  in  the  recent  announcement  of  ]  -Munitions  and  Supply,  corn  flour  or  corn  .starch;  macaronh 

formation  of  the  industrial  divi.sion  !  estimate  their  needs  in  in-  vermicelli,  .spaghetti  and  other  mn-] 

of  the  prices  board  as  indirating  t'hr  , <'1  1,000,000  by  the  end  of  the  caroni  produels;  catsups,  prepared 
scope  of  the  economy  program.  It  1.100,000  by  .July  1,  104.",.  'mustard,  salad  dre.ssings  and  -saucc-s; : 

ta  ei:  i  A  large  number  of  the  workers  > extracts  and  substitutes;  | 

"It  is  apparent  that  the  stepping-  being  directed  into  industry  will  he|  P3''le.'.  pudding  powders  all  came 
up  of  production  in  lines  reint  ing  to  j  women  and  the  quota  for  Ih?  re-''"!*’  •P''  category  of  commodities 
the  war  now  can  be  achieved  onl.v  [  mainder  of  the  year  has  been  set  at  "■ceding  export  permit.?, 
at  the  expense  of  other  act ivil ie.s,  1 25.000  a  month.  Butter,  which  formerly  did  not 

whirh  may  be  regarded  in  peae-'- ]  The  army  requ  rement.s  for  the  ^  require  an  export  permit  w  lmn 
time  .as  de-irable.  hut  w  hich  must  1  call-up  have  been  averaging '  shipped  to  any  part  of  the  Emp  re 
bo  curtailed  in  order  to  ensure  a  over  20,0nn  a  month  and  there  has  or  to  the  U.S,,  now  requires  an  ex-! 
maximum  war  effort.”  I  been  no  recent  indication  that  port  permit  to  any  destination. 

Retailers  Already  Affected  [number  will  be  reduced.  Wheat  flour,  oatmeal,  and  rolled  i 

According  to  informed  .sources  ii.  To  handle  this  program  National  oats  require  an  export  permit  ex- 
Is  to  be  experted  that  the  supply  |  Selective  Service  now  i.s  roundmg  cept  when  shipped  to  the  U.S.  Ship-' 
|.p.ttric1  ions,  impos'd  on  industrv  j  ofSanization  into  shape.  ments  by  Canadian  war  depart- 

generall.v,  w  ill  have  their  effect  i  ^  menl?  to  the  armed  froco.s  in  N'e-.> .  ' 

t ] 3 V)Our  rof| u i rem on t s  3 n<i  the  '  C. 3 im n isn  n' oou  now  su ppli65  tlio  .  Xoundl3nd.  in  3ccord3 nco  with  pro?*  ] 

general  operations  of  smaller  trade  '  malarial  used  in  making  not  ■  ent  regulat'ons,  do  not  require  an' 

un'ts  such  as  retail  si  ores.  i  oil.'’'  Ibe  propellent  w'hxh  fire.s  export  permit.  j 

With  their  shelves  denuded  of  Isbells  from  large  naval  and  land]  <•  4,  4.  | 

luxur.v  items  for  which  there  wa.s  a  I  but  the  propellent  container.;  Howard  I.  Ross  of  Montreal  pre- 

strong  market,  with  their  hours  ot  1  according  to  the  Department  of  .Mu-  viousl.v  direetor  of  the  Wartime 
business  likely  to  be  limited,  with  bitions  and  Suppl.y  Department.  Prices  and  Trade  Boards'  program  to  I 
power  eronomy  orders  in  force  and  ]  A  departnient  statement  said  Can-  more  than  ,500  local  rati  in  1 

with  difucully  in  securing  oxperi-  1  "dian  chemists  have  replaced  cotton  acro.ss  the  country,  has  been 

enced  help,  many  stores  would  be  ]  and  sil'k  in  the  making  of  cordite  named  to  succeed  S.  Bn.vd  .Millen  a", 
forced  to  curtail  their  operations  ]  and  its  eontamers  respectively  o.v  ^  supervisor  of  rationing' 
without  any  .'peeific  order  direeted  1  subslit uting  wood  pulp  from  Cana-;  no.-up,-  ' 

at  them,  officials  said.  |dian  forest.?.  Cordite.  resemblin.G  Mr  MilU  Tas  cnm‘ ' 

Industries  required  to  close  down  spaghetti  is  the  charge  used  in  the  ,  hi  ‘sorious  illne.ss' of '  his ' 

or  curtail  their  operations  willlhreeen  of  a  gun  to  hurl  a  she.l  r-,,,-,.  't  t.  .  ,  J  1 


Veneer  Log  Supply  I.imited.  1  Increasing  needs  of  the  ba.se- 

_ _ _ _ -  1  metal  industry  made  it  nece.s.s- 

t  c  r»  •  1®''^  Government  to  reaffirm' 

Whral  In  Niorc  Bppiiis  lit.?  decision  to  curtail  non-essential  j 
T'  UI  .  .  ¥T  _  J  T  I  industries,  he  said.  Gold  mines. 
To  ShoM  Upward  1  rnid  -substantial  quan-| 

-  Itities"  of  minerals  or  metals  essen- 1 

Ottaw  a.  --  Canadian  wheat  in  tial  for  war  purposes,  he  indicated,  ] 
store  as  at  October  8  totalled  417,-  are  not  likely  to  be  affected.  I 

001.599  bushel.?  compared  with  406,-1  "While  war  requirements  ha"e! 
.507,426  bushels  the  prcviou.s  week  already  effected  a  decl'ne  in  gold 
and  476,S42,.512  bushels  in  the  cor- 'output  in  Canada  and  in  employ-, 
responding  week  of  1941  the  Domi- '  ment  in  gold  mining,  the  Govern-' 
nion  Bureau  of  Statistics  reported  ment  has  found  it  necessary  to 
this  week.  ;  issue  instructions  that  plans  be  for-  , 

.Marketings  of  coarse  grain.?  in  mulated  for  further  curtailment  of! 
western  provinces  during  the  week  gold  mining  as  well  as  other  nonS 
ended  October  8  with  1941  figures  war  industries,”  the  statement  said.  | 
in  brackets:  Oats.  4.855.284  (1,757.-  "These  plans  will  be  carried  ojt 
546|  bushels;  barley,  5.256  26.5  i2.-  in  step  with  war  requirements  and] 
251,8241;  rye.  514. .SOI  (1.50.57.5i;  flax-  with  the  ability  to  make  effective' 
seed.  1.7.58,0.51  (515,6.50).  use  of  the  labor  and  materials  which 

Total  marketings  in  the  wc.?tern  will  thereby  he  released."  I 

province  amounted  to  15.081,401;  .Mr.  King's  statement  amplified  a 
bushels  for  the  week  ended  Octo-  warning  issued  b.v  George  C.  Bate-  ; 
ber  8.  a  .sharp  increase  over  5,429,- j  man.  Controller  of  Metals  for  the 
951  bushels  for  the  previous  we^k.  :  Department  of  Munitions  and  Sup- 
Total  marketings  for  the  crop  lear  ply,  to  a  special  meeting  of  the 
up  to  October  8  were  41.875,929  bus-  Ontario  Mining  Association  in  Tor- 
hcls  against  .59.895,577  for  the  same  onto  that  if  the  war  should  continue 
period  of  1941.  for  another  two  years  "it  i.s  qui'e 

-  -  -  —  ]  po.ssible  that  there  ,  might  not  be  a 

lor  of  the  Wartime  Prices  and  5°''^  mine  pioducing  'n  Canada.  j 

'J’rade  Board.  Bateman  said  the  govern-' 

"Don't  hoard  any  collapsible  tube.?  ment  had  'no  thought  of  taking 
against  a  supposed  day  of  need  -such  drastic  action  as  that  taken 
turn  them  in  for  war  use  imme-  Lnil^d  .Slates  in  the  closing 


VICTORY 


The  new  Victory  Bonds  are 
the  best  inve.stment  you  can 
make. 

Canada  never  has  failed  to 
meet  her  oblijCfations  promptly 
and  in  full. 


mw 

VICTORY 

IbonosJ 


Alontreal  _Tru  si 

. .  Lompany 


HEAD  OFFICE:  81 1  PI.ACF.  D'ARMES.  MONTREAL 

Hftlifftx  •  ToroBtA  •  Winnipeg  •  Edmoatnn  •  Vgapoerw 
St  lohn’t,  Nfld.  •  London,  Eng.  •  NaMnn.  Bakenaa 


lor  of  the  Wartime  Prices  and 
'J’rade  Board. 


diatelv."  he  said  in  a  statement. 


down  of  the  gold-mining  industry”, 


Besides  turning  in  tube  for  tube  "there  is  bound  to  be  a 

in  pureha.sing  such  thing.?  as  shav- i '’o"* reduction  in  gold  mining 
ing  cream  and  loolhpasle,  Mr.  '  as  manpower  needs  for  base-metal, 
Godfrey  urged  that  m'dicine  cup-  mines  become  greater”)  ] 

hoard?  be  searehed  for  all  extra!  The  plans  for  curtailment  of  gold] 
tubes.  Many  older  tubes  contain  mining  would  be  part  of  a  compre- ' 
more  than  00  per  cent  tin,  vital  in.  hensive  program  and  would  lie 
Ihp  manufacture  of  many  t.vpes  of  worked  out  in  eonsultation  w.th 
arms  equipment.  |  tho.se  in  rontrol  of  the  industry  and 

"It  has  been  reported.”  Mr.  Go.d- ,  their  employees,  the  statement  of 
frey  .said,  "that  a  number  of  drug-  the  Prime  Minister  said.  1 

gists  seirng  shaving  cream  and]  The  decision  wa?  not  to  be  taken 
toothpaste  are  failing  to  pick  up  j  a.?  indicating  in  any  way  a  lack  of 
used  tubes  in  exchange.  This  is  a  confidence  by  the  Government  in' 
.'crinus  hr.'ac'n  of  the  regulation.?  gold  or  the  future  of  the  gold-m;o- 
which  shou’d  he  c-'-recled  at  onoo."  1  ing  industry.  1 


"The  policy  dicleted  entirely  by 
h*  urgent  and  immediate  need  f«.' 
men  and  max.  i.-  ...)u,ied  by  C.an- 
'ada's  war  effort. 

"It  i.?  recognized  that  Ih  .s  policy 
may  involve  sacrifices  by  communi¬ 
ties  a.s  well  as  individual.s.  Such 
sacrifices  are.  however,  unavoid¬ 
able  in  a  total  war  effort.” 

(!!aiiaflian  Coal  Prodiirlinn 
Up  Sharply  I  si  Half  Year 

Ottawa.  Coal  proriuetion  in 
Canada  during  the  second  quarter  of 


.  1942  showed  an  increase  of  ifi-i. 
]  over  the  corresponding  period  of 
'  1911,  r  sing  from  5.6.55.352  short  ton? 
I  to  4.225.60.5.  aerording  to  figuro' 
i.s.surd  by  the  Dominion  Bureau  of 
Stati!"  ie.s. 

Production  during  the  first  ha  f 
of  1942  amounted  to  9.464.861  ton? 
against  8.461.714  tons  in  the  sam® 
period  of  1941.  iho  Bureau  .said 
Canada's  roal  supply  during  ih* 
seeond  quarter  of  thi.s  y-ar-  loir 
pitted  on  the  ba.si.s  of  production 
plus  import.?,  lo.ss  exports — amoun'- 
ed  to  11.066,520  tons  again.rl  7,8,52.- 
r05  tons  a  veer  ago. 


FREEDOM 
OF  PRESS 


PRiEOOM 

OFREUOfON 


or  curtail  their  operations  willjhreeeh  of  a  gun  to  hurl  a  shell  *’'j  In  1 

probably  be  compensated  under  the  through  the  air.  It  is  usually  '•'’m- ;  ,  '  ,  ’  ‘  _  *'  ; 

pooling  system,  which  would  be  j  posed  of  65Ce  gun  cotton  mixed  with  ^  irOelober  ® 

similar  to  that  organized  in  th'' |  nitro-glycerine  and  mineral  jelly.;  •  I 

United  Kingdom.  |  Owing  to  the  great  demand  for  cot-'  Ro-?  i-''  "  eharlered  accounlani  1 

The  Canadian  newsprint  industry  ;  ton  for  other  war  purpose.?,  wood  |  charge  of  the  Montreal  | 

row  is  working  under  an  allocation  !pulp.  which  is  equall.v  suitable,  now  1  of  the  Foreign  Exchange  Con.  1 

system,  which  permits  the  news-  I  i?  being  used  in  its  stead.  ;  Board  unHl  he  was  seconded  to 

print  administrator,  R.  L.  Weldon!  The  neat  cartridge  bag  and  its  ration  division  of  the  Prices, 
of  Montreal,  to  allocate  production  igniter  disc,  used  to  wrap  and  several  months  ago.  j 

and  shipments  among  various  mills  the  cordite,  formerly  were  made  of  |  *•*  ❖  ❖  j 

as  equitably  as  possible  and  .sub-  j  pure  silk.  Scientists  now'  have  Smokers  are  likel.v  to  have  a; 

ject  to  the  overriding  consideration  '  evolved  a  process  of  treating  arti-  rh'^ire  of  cigarettes  and  ei- ! 

of  war  demands.  ficial  silk  made  from  wood  pulp  simplification  of 

If  it  is  necessary  for  any  mill  to  w  hich  is  used  to  replace  natural  tobacco  industry,  understood  to 
be  restricted  in  iLs  operation?  below  ;  be  now  under  consideration,  comes : 


I  S  FREEDOM 
\  y  OF  SPEECH 


FREEDOM 
OF  ASSEMBLY 


(he  level  of  demand  for  its  probuct 
or  to  be  .shut  down  entirely,  ar- 


Canadian  timber  thus  i.s  playing  effect. 


its  part  hy  substituting  for  critical 


rangemenis  are  made  to  see  it?  rnaterials.  said  the  statement, 
customers’  requirements  are  met  by  4.  4.  4, 

other  mills.  Announcement  i.s  made  lha 


Warfme  Prices  and  Trade  Board, 
ofticial.s  have  already  taken  action  I 
to  simplify  manufacturing  process®.? 


other  mills.  Announcement  i.s  made  that  Col  'and  reduce  cost.?  in  several  indu.?-j 

Within  the  newsprint  industry  a  Thompson,  director  of  Govern-  trie.?,  and  it  is  understood  that  Ih® 

special  fund  has  been  created  into  ^.,(,^1  office  Economies  Control,  ha'  tobacco  husine.ss  is  one  of  the  next 
which  mills  which  operate  a'oove  a  appointed  C.  U.  Stapleton  of  Mont-  in  I'ne.  , 

basic  level  will  make  payments,  and  manager  of  office  services  for  While  there  is  no  suggestion  tliat 

out  of  which  mill'5  which  are  closed  Canadian  National  Railways,  as  the  quantity  of  smoke.?  would  b® 


To  these  Four  Freedoms . . .  add  another 


down  or  curlatled  in  their  opera-  assistant.  seriously  reduced  a  sharp  re.stri"- j 

lions  will  receive  jiayments  in  lieu  Stapleton  i.s  a  past  president  tion  of  the  wide  variet.v  of  brand? 

of  orders  for  newsprint.  National  Office  Management '  now'  on  the  market  would  consider- 1 

No  Goveinment  funfis  ate  in-  Association  in  the  United  States' ably  reduce  manpower  needs  of  ih®j 
volved  in  such  pooling  plans,  ana  it  former  chairman  of  their  com- :  indu.stry.  it  is  esUmated,  thus  mak-' 

w  a.s  believed  here  that  this  •N'’=>tnn’  p,.,j,,gp,  curtailment  of  waste  in  ing  worker.?  available  to  meet  short, 
will  he  extended  to  cover  ot  ei  supplies.  He  is  official  coun- :  ages  in  more  essential  plant?,  j 

industncs  wnose  difficulties  aix  pp.,  fo'pj^^  ^nd  supplies  to  the  re.;  ❖  ->  I 

similai  to  I  ose  no\  f  ce  j  w.  gggppf^  committee  of  this  association  The  owner  of  unused  mining 


w  a.s  believed  here  that  this  •N'’=>tnn’  p,.,j,,gp,  curtailment  of  waste  in  ing  worker.?  available  to  meet  short 
will  he  extended  to  cover  ot  ei  pfdpp  supplies.  He  is  official  coun- :  ages  in  more  essential  plant?, 

industncs  vvnose  difficulties  aix  pp,  f^pj^^  ^nd  supplies  to  the  re-;  ❖  -> 

siniilai  to  I  ose  no\  f  ce  j  w.  ggapph  committee  of  this  association  The  owner  of  unused  minin; 

print  opeia  oi:?.  and  is  the  only  Canadian  and  only  equipment  who  cannot  be  readil.i 

1  holrinl  Vnniicatinn  of  '’^droad  official  to  win  the  Leffing- ;  located  by  F'ederal  authorities  may 

'  niTnAn-  r,ra<fr?  Ji  loiltni  fir't  vvell  moda  1  for  outst  and' Hg  coiil  fibu- !  lel  iim  to  his  properly  to  End  that] 

Non-essential  industries'  might  be  '‘“"•'j  i  of  Commons^llb 

ui  .  f-,.  o  ment.  of  Commons  sub-commiltee  was  in- 

able  to  find  workers  for  a  longer  _  ,  v.  t  t  •  , 

_ For  several  vears  Mr.  .Stapleton  formed  by  L.  Levin.  Department  of 

roncentrati'on  of  war  industry.  But  '^^''J’een  advised  to  the  Department  '  Muniimns  and  Supply  admini.?tra.or 

if  these  industries  require  e.ssential  of  i  ransport  .n  connection  with  office  of  steel  scrap.  , 

material.s  or  u.se  power  which  should  For  15  years  he  has  been]  The  suh-commitlee.  examining 

go  to  war  planus,  the  availability  of  charge  of  design.  sTecification  wartime  sa  vage  operations,  placed 
i-ihAwr  ^vin  n-«i«t  them  litlie  maintenance  ot  standards  of  all  before  Mr.  I^evin  a  question  regard- 

janour  win  a.-,  isi  intm  imit.  printed  forms  for  the  C.N.R.  ing  abandoned  mines  and  mills,  a, 

Mr.  Stapleton  is  on  part-time  loan  rich  source  of  scrap  metal.  j 

I.S.  PEAR  CROP  by  )hp  C.N.R.  to  National  War  Ser-'  Mr.  Levin  said  salvage  agents 

The  provincial  pear  ''ifes.  made  a  close  examination  of  mining 

mg.  The  September  •{•  +  +  •  properties  for  scrap  and  if  the  own-' 

it  at  ‘’1700  bushels  '^n  order  has  been  i.ssued  b.v  E. ,  ers  could  not  be  found  the  govern-: 


Ranking  in  importance  with  these  freedoms 
is  another  that  we  on  this  continent  have 
added  .  .  .  Freedom  to  Plan  One’s  Own  Future. 

Nowhere  on  earth  is  a  man  so  free  to  plan  his  own 
future  as  he  is  in  this  country.  Of  all  the  world's  life 
insurance,  70%  is  owned  in  Canada  and  the  United 
States  where  men,  women,  and  children  enjoy  to  the 
fullest  the  right  to  pursue  happiness  and  security  in 
their  own  way. 

7'/iis  right  is  not  something  that  just  happens  to  be 
in  the  air  ive  breathe.  Men  had  to  fight  to  wrest  it  from 
the  forces  of  oppression. 

Today,  these  forces  are  at  work  against  us  again. 


They  have  thrust  upon  us  a  fight  that  requires  more 
on  our  part  than  the  will  to  win.  Victory  requires 
tanks  and  planes  and  guns  and  battleships,  huge 
armies,  munition  plants,  and  all  other  implements 
of  total  war. 

To  build  enough  of  these  things,  fast  enough, 
takes  money— unheard-of  sums  of  money.  And 
Canada  needs  that  money  right  now  .  .  .  today! 

Your  life  insurance  companies,  through  invest¬ 
ment  in  Government  Bonds,  are  helping  to  fill  the 
war  chest.  You  also  can  help  by  buying  the  New 
Yictory  Bonds.  Every  Bond  you  can  buy  is  urgently 
needed  to  help  defend  you  and  your  family! 


BETTER  N  S.  PEAR  CROP 


Halifax.  —  The  provincial  pear  :  maae  a  close  examination  of  mining 

crop  is  gaining.  The  September  •{•  +  +  •  properties  for  scrap  and  if  the  own- ' 

estimate  places  it  at  21.700  bushels.  A"  order  has  been  i.ssued  b.v  E.  ^  ers  could  not  be  found  the  govern-, 
which  compares  with  17.400  bushels  'F  Sterne,  controller  of  chemicals !  ment  took  possession  of  the  scr.ap. 
last  year  vvhich  bans  the  use  of  quinine  in  Thi.?  scrap  was  sold  to  governmen'.- 

hair  tonics  and  patent  medicines.  !  owned  Wartime  Salvage.  Limited. 

'  Preparations  ready  for  sale  Octo- ]  at  .?2  a  Ion  and  the  work  of  re. 

her  1  are  not  affected,  but  the  Mum-  moval  was  undertaken.  The  money 
tions  and  Supply  Department  has,  was  held  on  hand  for  the  owner] 

f  announced  that  it  has  acquired  the  i  when  he  might  appear. 

\jOOO  tjyll.;  of  available  Canadian  supplies.  |  Mr.  Levin  .'aid  the  regulation.'  r®-  I 

Sale  or  delivery  of  the  drug  and'quired  the  owner  of  unused  ®quip- 
-  fl  t  fW  m  mj  making  quinine  com-iment  to  report  it,  and  whether  he 

,  ■■  ■■  E  I pounds,  except  by  a  physician'.' '  proposed  to  use  it  again.  If  he  did, 

prescription  or  under  a  permit  it  would  not  he  taken  a.s  srrnp.  im- 
from  the  controller,  is  prohibited. '  mediately,  althougli  later  the  d®- 
TA  W  m/  M  The  only  exception  is  for  per-sons  ^  mand  for  scrap  might  make  it  neces- 1 

m  jmWf  J M  Mf  vvho  have  been  using  quinine  as  an  sary  to  call  in  further  unused  ma- ' 

f*  B»-**"*'^‘*  r strong  anti-malaria  agent  and  vvho  may  chinery.  j 

/x\  continue  to  make  such  purchases  ^  ❖ 

\  without  prescription.  The  consump-  An  appeal  to  Canadians  to  turn  in  j 

-  '  Oo''**  '  Uon  for  this  purpo.'e  in  Canada  is]  all  collapsible  metal  tube.?  to  their  j 

and  negiigihle,  the  Department  said,  idruggisis  was  issued  this  week  by  G.  : 

Imports  of  the  drug,  a  product's.  Godfrey,  used  goods  administra-  i 
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tabl<',  Ihe  provision  of  Civic  Resfoit- 
rants  and  Canteens  in  towns,  far- 
lories  and  industrial  works  —  and  no 
least  of  ail  in  the  docks  themselves 
— ensures  adequate  and  cheap  meals 
for  all,  and  further  reduces  the 
aggregate  quantities  which  have  to  be 
brought  by  ships  through  the  Seven 
Seas. 

Traditional  method .  are  being 
thrown  aside.  The  Food  Way.s  of 
War  Days  enable  the  inhabitants  of 
thi.s  island  to  be  well  fed  —  and  some 
even  better  fed  —  and  are  a  direct 
and  vital  part  of  the  national  war 
effort. 


1.500  million  lbs.  weight. 
Pulped  fruits— 

1.100  million  lbs.  weight. 
Concentrated  fruit  juice — 

250  millions  galls,  measure. 

Thu.s  have  the  resources  of  science 
been  harnessed  to  effect  this  re¬ 
markable  switchover  to  new  proces¬ 
ses  of  food  preparat  m.  shipment 
and  distribution  for  the  single  pur¬ 
pose  of  saving  shipping  weight  and 
space. 

The  official  encouragement  of 
more  economical  ways  of  cooking 
and  bringing  es.sential  meals  to  the 


London’s  War-Time 
Food  Suppjy 


AT  THE  LOOKOUT 


'I'he  Bureau  estimates  that  the 
number  of  employees  in  Canadian 
enterprises,  not  including  members 
of  the  armed  forces,  will  pas.s  the 
.”>,000,000  by  the  end  of  this  year.  In 
19.”.1  if  was  considerably  less  than 
2,000,000, 


i  .'iixl  women  oeeuinetl  in  civilian 
I  iiidii.slry  liefiire  the  war  and  J,- 
j  .i.S.'i, 01)11  employed  in  farm  work. 

;  The  hank  adds  that  "it  has  now 
:  hceomi'  |)lain  that  a  crisis  in  the 
i  manpower  situation  has  been 
reached  and  that,  if  the  fighting 
I  forces  are  to  he  kept  iiji  to  ade- 
[  ((iiatc  strength  and  the  scale  of 
I  production  of  war  materials 
maintained  at  the  essential  level. 

I  drastic  measures  for  the  regula¬ 
tion  and  (listrihniion  of  manpow¬ 
er  are  im|ierative.  It  is  estimated 
that  during  the  ne.st  twelve- 
nionlh  jieriod  the  fighting  ser¬ 
vices  w  ill  reipiire  at  least  20.000  j 
rceruils  every  month  and  that  at' 
leas!  donhie  as  many  workers! 
will  have  to  he  dr.'ifted  into  war 
indiistries.”  ' 

Grain  IMovemcnt  Now- 
Swells  Car  oading:s  i 

Car  loading.s  for  ihe  week  ended  ' 
October  10  amounted  to  73,952  as 
compared  with  09.987  in  the  previous 
week  ond  68,0-13  in  the  correspond- 
ing  week  last  year.  The  inde.x  num¬ 
ber  on  the  Itase  19,35-39 — 100  ro.se 
from  121.5  for  the  previous  week  to 
128.7.  Miscellaneous  freight  wtis 
heavier  than  in  1941  hy  -l.JSl  cal.^.  ' 


Prairies  Have  Had  Hoped  For 
Miracle  and  Record  ('rop 
Will  Be  Hanested 


larise  "Meat  flour"  in  N’ew  Zealand 
and  Australia. 

Tn  the  U.S.A.  there  are  now  about 
100  companies  operating  drying 
plants  w'ith  an  aggregate  production 
capacity  of  123, 000, OW  lbs. 

■  dehydratin 


{  ON  A  CITY  pavement  lay  a  str.iy 
j  printed  card  bearing  the  words 
I  Keep  Apart  from  Foodstuffs"; 

;  thereb.v  hangs  a  tale  of  wartime 
e.xigencies.  In  normal  times  a  large 
part  of  our  imported  food  is  carried 
in  regular  liners  —  many  of  them 
specially  equipped  refrigerator  ves- 
.sels  —  which  operate  regularly  or. 
a  round  route  between  the  same  ter¬ 
minal  berths. 

War  alters  such  precise  arrange¬ 
ments.  Raw  materials,  munitiois 
and  personnel  compete  with  food¬ 
stuffs  for  .space  in  the  same  ship. 
Liners  become  troopships  or  cruisers, 
veusels 


HUGE  FEED  RESERVES 


Paper  Output  Pooling 
May  Spread  To  l;.S. 


yea! 


SpfciBl  <  orrespoiiilfncs 

Winnipeg  -  -  Fven  the  most  con¬ 
firmed  optim.sls  could  not  have  on- 
iT-ipated  the  luck  which  was  to  fall 
to  Ihe  prairies  after  the  closing  days 
of  .September.  Since  that  lime  al- 
mo.st  ideal  weather  has  prevailed  for 
the  heavy  programme  of  farm  work, 
w  ith  the  result  that  grain  cutting  is 
now  almost  complete,  even  in  the 
most  backward  regions,  and  excel¬ 
lent  progress  has  been  made  with 
threshing.  At  worst  perhaps  about  « 
month’s  more  time  will  be  required 
for  the  threshing,  but  the  jobs  will 
be  done,  tbanks  partially  to  the  help 
which  has  come  from  eastern  Can¬ 
ada  and  to  the  American  combines 
which  have  done  «  prodigious  task  in 
Southern  Saskatchewan.  The  miracle 
which  the  West  hoped  for  ha.s  largely 
materialized  and  there  is  a  proloun<i 
sen.TC  of  satisfaction  on  the  prairie.s. 

Fven  the  beet  harvest  which  had 
everyone  worried  in  Alberta  and 
Manitoba  has  been  largely  taken 
rare  of,  as  a  result  of  the  jissistance 
w  hich  tow  i  and  city  people  have 
been  giving  to  the  harra.ssed  farm¬ 
ers.  The  sustained  fine  weather  re- 
.sulted  in  the  maximum  amount  of 
work  being  done,  and  a  great  i>ei- 
'V’ntage  of  the  beet  crop  in  both 
Manitoba  and  Ai'ocrta  has  already 


Generally  speaking 
results  in  a  reduction  of  bulk,  ac¬ 
cording  to  the  commodity  treated, 
varying  between  forty  and  ten  time.® 
the  original  bulk  of  the  dried  food¬ 
stuff.  and  it  is  estimated  that  "Lend- 
Lease”  food  shipments,  which  total¬ 
led  7,600  million  lbs.  weight  in  the 
year  ended  March  last,  could  have 
been  reduced  by  this  process  to  save 
the  services  of  80  ships  of  1.000 
tons  each. 

Fruit — Frequently,  at  least,  we 
are  able  to  have  jam  with  broad 
land  butter  or  margarine  —  due  to 
an  appreciable  extent  to  the  ship¬ 
ments  of  citrus  and  other  fruit  pulp 
received  from  overseas.  Dried  pru¬ 
nes,  apricots  and  dates  are  indeed 
yvelcome  when  fresh  fruits  have  en¬ 
tirely  disappeared  from  the  menu! 
This  form  of  preserving  is  merely  a 
method  of  concentrated  packing  by 
semi-drying. 

Butter. — Following  successful  ex- 


I  of  the  lender  to  a  wage  than  it 
denies  the  right  of  the  soldier  or  the 
worker  to  a  wage.  Compulsory  sav¬ 
ings  concedes  Ihe  negative  contribu¬ 
tion  of  self-denial,  and  the  positive 
contribution  of  lending,  towards  the 
war.  Will  political  demagogues 
seek  to  discredit  this  scheme  at  its 
inception  by  attempting  to  confis¬ 
cate  the  savings  of  the  past?  Would 
any  pension  plan  obtain  contribut¬ 
ors  if  il  cut  off  each  member  at  the 
moment  when  he  became  a  bene-! 
ficiary?  ! 

In  our  new  social  concept  we  have  > 
protected  industrial  workers  and  I 
civil  servants  by  a  cost  of  living 
bonus  so  that  they  will  be  immune 
from  the  effects  of  a  depreciating 
dollar.  Organizations  of  .soldiers’ 
dependents  and  even  superannuated 
civil  servants  are  trying  to  gel 
under  the  .same  umbrella.  The; 
entire  scale  of  public  spending  hj.S| 
been  rai.sed  except  in  one  direction  i 
— -  that  of  the  investor,  who  lias 
been  cut  from  five  per  cent  or  better 
in  the  last  war  to  three  per  cent  ini 
this  one  and  who,  without  benefit  I 
of  cost  of  living  bonus,  can  not  in  j 


where  cooperation  of  gold  mine 
operators  has  been  under  way  for  I 
some  lime,  the  government  has  been  | 
able  to  gel  manpower  it  needed  for  | 
base  metal  mines  without  stopping  | 
gold  production. 

At  present,  in  Canada,  newsprint  I 
production  is  being  curtailed,  and  j 
power  supplies  conserved  by  stag-  | 
gering  of  working  time,  in  central 
Canada  where  the  electricity  short- 
Production  ac- 
shifted  to  mills 
Canada  power 
Under  supervision  of  | 
profits  are  being  j 


and  tramps,  cross-channel  _ 

atid  even  coastal  ships  make  ocean 
voyages  with  vital  cargoes.  Muni- 
tioas  increase.  7'en  million  tons  of 


IP'inr  Production  In  1941  • 
fPag  Below  Previous  Year 


.  age  is  most  acute. 

.  tivities  are  being 
I  outside  Ihe  central 
,  grid  hookup, 
the  government, 
pooled,  so  that  the  country  can  get 
'  maximum  use  of  manpower  and 
electricity,  without  any  individual 
mill  suffering  unduly. 

Extension  of  the  system  to  the 
U.S.  would  mean  less  production  cl 
'  points  where  manpower  and  lumber 
'  supply  situation  is  most  critical. 

Might  Cut  Transport  Costs 

■Advantages  to  the  newsprint  in- 
:  dustry  as  a  w  hole  might  be  coii- 
I  sidrrable  also.  One  of  the  biggest 
problems  of  Canadian  producers,  for 
'  instance,  has  been  increase  in 
transportation  costs,  and  refusal  of 
the  U.S.  government  in  permitting 
price  adjustments  tn  compensate.  A 
Canadian  mill  serving  the  southern 
U.S.  may  have  based  its  price  on 
cheap  water  transport,  and  is  now 
forced  to  use  the  costly,  long  rail 
haul.  A  continental  coordination 
program  would  save  the  mills  much 
in  transport  costs,  and  also  promse 
to  ease  the  strain  on  transpor'i, 
facilities. 

Another  angle  is  that,  in  event  of 
a  wartime  coordination  .system, 
after  Ihe  war  there  might  continue 
closer  coordination  in  this  highly  j 
competitive  industry. 

The  cooperative  attitude  so  tar 
evidenced  by  the  newsprint  indus¬ 
try  ha.s  been  reflected  in  a  fa\orablc 
attitude  toward  the  industry  in  gov¬ 
ernment  circles.  Washington  offi¬ 
cials  have  stated  that  no  drsistic 
curb  on  newsprint  production  is 
planned,  —  e.xcepi  such  a.s  may  be 
w'orked  out  with  newsprint  pro¬ 


cessing.  packing  and  stowaging  of 
foodstuffs,  which  can  be  reducM  f) 
"austerity”  level. 

Meat. — Our  forefathers  had  to 
rely  on  meat  preserved  by  pepper; 

I  in  much  later  times  canned  meat  or 
j  "bully’*  became  available.  With  the 
I  development  of  refrigeration  liie 
present  generation  grew  aecusto.-n- 
ed  to  abundant  .supplies  of  fresh 
moat  throughout  the  year.  The  dif¬ 
ficulties  due  to  the  longer  time  taken 
on  vo.vage  in  war-time  convoy,  and 
to  diversions,  necessitate  all  meat, 
including  beef,  being  frozen  hard  in¬ 
stead  of  chilled.  From  the  eariy 
days  of  the  present  war  the  prac¬ 
tice  first  introduced  during  the  con¬ 
flict  of  191‘j-1918  of  telescoping 
I  carcases  of  mutton,  iamb  and  pork, 
by  folding  the  leg  ends  w-ithin  the 
fore  ends,  ha.s  again  been  resorted 
to,  saving  about  a  third  of  the  valu¬ 
able  refrigerated,  hold’  .space.  An 
innovation  i.s  the  importation  of 
boneless  beef  which,  although  the 
joints  bear  little  resemblance  to  rib, 
leg  or  shoulder  when  they  reach 
British  dinner-tables,  docs  save  con¬ 
siderable  freight  room.  A  few 
months  ago,  "Spam"  and  "Mor"  on 
points  became  popular  with  the  pub¬ 
lic  like  Mickey  Mouse  and  Donald ' 
Duck. 

These  two  handy  products  of  chop¬ 
ped  ham  and  pork  prepared  ready 
for  table  or  rooking  (in  a  highly- 
concentrated  form  and  tinned)  rep¬ 
resent  the  highest  attainments  of  the 
canning  industry  since  the  commen¬ 
cement  of  the  canned  meat  trade  of 
the  ’eighties,  filling  a  vital  need 
while  effecting  a  great  economy  of 
space.  Ingenious  experiments  have 
been  conducted  in  "self-refrigera¬ 
tion”  enabling  non-refrigerator  ves- 


War  Production  Proitram 
.4^ain  Is  Expanded 


(Continued  fro.m  Page  1) 

Of  Ihe  three  proposed  new  alkyl¬ 
ate  plants,  one  ia  expected  to  start 
production  by  mid-November  and 
the  others  after  the  new  year.  Two 
of  the  other  three  major  project.s 
will  be  in  production  within  four 
months.  One  of  the  four  smaller 
but  "vitally  important"  undertakings 
is  entering  the  production  stage, 
another  is  expected  io  be  completed 
by  November  1  and  another  will  be 
in  operation  early  next  year. 


bring.s,  515. .35  per  hundredweight, 
carcass  weight.  At  Chicago  recently 
bogs  made  a  22-.vear  high  of  515.75 
live  weight  which  is  equivalent  to 
21  cents  a  pound  dressed  weight.  Yet 
the  farmers  in  the  United  State.s  corn 
hell  want  to  sell  their  farms  and  gj 
to  the  city. 

It  i.s  doubtful  if  the  move  from 
farm  to  city  has  been  as  rapid  in 
western  Canada  a.s  in  the  western 
United  .States.  There  are  of  course, 
fewer  munitions  plants  in  western 
Canada.  There  ha.s  been  some  loss  of 
Tnen  or  there  would  not  be  so  many 
threshing  outfits  running  with  short 
crews.  The  chief  loss  is  from  the 
farming  districts  near  the  cities.  A 
rneniber  of  the  .Manitoba  milk  con¬ 
trol  board  noticed  that  every  week 
.some  of  the  sliipper.s  of  whole  milk 
to  Winnipeg  were  relinquishing  their 
quotas  of  market  milk  because  they 
could  not  get  help  to  milk  the  cows. 
Before  the  war  these  quotas  were 
highlv  valued  becau.se  milk  for  city  j 


j  of  this  vividly  coloured  vitamin- 
,  j  supplying  fruit  in  the  shops.  Doubly 
I  I  welcome  then  at  such  a  time,  are 
I  the  supplies  of  concentrated  orange 
,  juice  received  from  the  U.S. A-  for 
I  the  children  of  Britain. 

!  Powdered  Milk.— Housewives  are 
:  now  familiar  with  the  silver  and 
I  blue  tins  containing  full-cream  pow¬ 
dered  milk,  which  a.s  it  retains  the 
nutritive  elements  of  fresh  milk  j;i| 
their  original  proportion  ranks  high 
in  the  priority  of  imported  food-! 
stuffs.  Further  space  would  be 
'saved  if  the  powder  was  compressed 
j  into  blocks.  Experiments  prove  thati 
under  high  pressure,  dried  milk  rani 
be  moulded  into  firm  blocks,  so  that 
I  I  lbs.  of  the  powder,  equivalent  to 
I  6(1  pints  of  milk,  will  compress  into 
i  a  .six  inch  cube.  This  method  of 
:  marketing  would  .save  tinplate  and 
;  the  nitrogen  packing  which  is  adopt- 
I  ed  to  prevent  the  slight  decomposi- 
i  lion  which  takes  place  when  air  sur¬ 
rounds  the  grains  of  powder.  Hou- 
1  sewives  may  yet  ask  their  grocer  for 
I  a  pint  cube  of  milk! 

I  Dried  Egga. — Dried  eggs,  packed 
I  in  official  silver  and  brick  red  tins 
I  each  containing  the  equivalent  of  a 
!  dozen  fresh  eggs,  are  now  on  the 
i  ration  —  most  welcome  in  view  of 
i  the  expected  shortage  of  ‘’Eggs.  New 
i  Laid,  In  Shell . 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


Canadian  Business  Index 
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FT  N  A  N  C 1 A  L—  U .  B .  S . 
B.ink  Dt'bils — 7  months 
t  .'liHrtfi’ffl  Hankis —  Aur. 
Uemnntl  l»cpn.<»iijj  .. 
KiiATHK-H  I‘('po8it«  .... 
(Tirrent  oans  . . 


EXTERNAL  TRADE— D.B.S. 


M'otal  Exports— April  . . 

Total  —  Irnpoi’ts— April  . 

kOreigP  Expoi  la— Apnl  . 

'INitfil  Tia'lo  . 

r.iilnii'e  of  TiHflc — .\pril  . 

K  X  po  r  t  s—  u  r  1 1 ;  u  n  1 1 1  s  . 

IrnpiMls — I’our  nioritlis  . 

Total  Trade — four  months  . 

B i: K 1 N E S S  CO.\ D ITI C XS—  D.  B  S. 

iicnerul  ICcoaoinic  iiitiiaHon — 

Index  of  I'iiysicaJ  Voluins  of  BtisineiK 
(.ontriU.M.s  riaued  ffi  irms)  .... 


As  General  McNaughton  has  said:  *Tf  the  people  at  home  give 
jTIL  the  forces  every  support,  the  opportunity  will  come  to 
strike  back  and  bring  this  war  to  a  conclusion.  That  power  lies 
with  the  Canadian  people.” 

The  first  sharp  thrust  of  the  dagger  was  felt  at  Dieppe.  New  and 
deeper  thrusts  will  be  made. 

The  hilt  of  the  dagger  for  these  thrusts  must  be  made  here— i 
in  the  form  of  this  Victory  Loan. 


Index  of  Industrial  iToduction 

S('\oii  iimiitlis  . .  19i>5'9 — 100 

IVmluetioii  riiU  Cieneral  — 

Mi  mini  IToduct  ion — T  months  1 93." -9 — 1  ono 

fJoPl — 7  moiiti’s  .  Fine  r>z.s. 

S.  !\  *;r— 7  iiifuii  hs  . f  iiie  t  >2.^. 

<'oaI — 7  months  . Tons 

Manufacturing  IToduction:  3  rn.  1935-9 — H'O 

h’lnur  Produ(*lion — 8  '.noiiths . Bids. 

unttle  .-dautjhtf’niiss — Tnion  hs  . .\o. 

Ilof?  i'lniightenngs — 7  months  . .\'n. 

‘  ■  jrnrettes  released  —  7  months  . .\’o. 

•  'iKHrs  relea.sed — 7  1110111115  .Vo. 

l..eathcr  Bigots  &  Shoes — h  months.  .  iTs. 


to  which  we  have 
hitherto  been  accustomed.  Aston¬ 
ishingly  good  they  are,  too,  whether 
scrambled  or  as  an  ingredient  of 
war-time  cakes  and  confectionerv- 
Eighty  thousand  tons  of  import.’d 
dried  eggs  are  the  equivalent  of 
2,000,000  tons  of  feeding  stuffs  re¬ 
quired  to  produce  the  same  number 
of  eggs  here. 

National  Bread.— We  are  all  eat¬ 
ing  National  Bread;  in  other  words! 
our  loaf  is  baked  from  flour  eon-i 
taining  a  percentage  of  bran  fha.si 


BUY  VICTORY  BONDS  TO  THE  LIMIT 


Rhw  f’otfon  Consumplinn— 7  montlis.  I.hs. 
.Vowspnnt  Production — 7  months  .  .Tons 
Stocl  Ingot  prod. — 8  rnonihs.  .  l..ong  'Pon 
Pi;,'  Iron  Prod.  — 8  montli.s  ...Long  Ton 
AutomoLuIe  Production.  Cais  rnd 

Trucks— 3  months  . 

<'ontj’acts  .\ warded — 7  monihs  . t 

Building  Pcrnill.s,  fiR  8  mos. .  .  > 

Klrri.  Pov^.  O’Jtput— 8  months,  000  kwh- 
INT  E  RN  A  L  TR  A  DB—  D.  B.  S. 

WJioIosfilo  Sales — .July  .  .  .  .I9.3o-r>D — lOO 
Retail  Bales— June . 1935'8— lOU 


They  are  backed  by  all  the  resources  of  the  Dominion  of, 
Canada,  they  yield  a  fair  rote  of  interest,  you  con  borrow 
against  them . . .  and  they  are  readily  saleable  if  you  need  cashJ 


Ottawa  Taking  Output 

Two  B.C.  Copper  M’ine.i 


Taronto.  —  It  wa.s  staled  here 
during  pa.'t  week  by  an  official  of 
the  Dominion  metal  controller’.^ 
office  that  production  of  two  British 
Columbia  copper  mines  had  be''n 
taken  over  by  the  controller  a.s  tlic 
result  of  an  agreement  regarding 
operation  of  marginal  base  metal 
mines  with  the  Metals  Reserve 
Company,  a  United  States  Govern¬ 
ment-owned  company. 

The  mine.s  involved  are  those  of 
the  Britannia  Mining  and  .Smelting 
Company  of  Howe  Sound  and  of  j 
the  Gran’oy  Consolidated  Mining,  j 
Smelting  and  Power  Company  .at; 
Copper  Mountain,  near  Princeton. 
B.C. 

Referring  to  report.s  from  the 
Coast  that  the  MetaLs  Controller  hal 
taken  over  operation  of  the  mines 
in  question,  this  official  .sa’d  "th'' 
mines  are  not  being  taken  over.  1 
The  government,  through  the  mcf.'il.s( 
controller,  will  buy  the  output  of  i 
these  mines  on  a  co.sl-plus  ba.sis  to  j 
ensure  production  which  miglit  not  : 
othenvise  be  possibie.  The  step  ii’ 
just  another  move  to  en.sure  con-| 
tinned  production  of  base  metals  for| 
tbe  war  effort  and  will  n.ssure  con 
tinued  production  for  the  mines."  j 


Give  a  friendly,  attentive  hearing  to  the  Victory  Loan  salesman  who  calls  on 
you.  He  is  an  authorized  salesman,  with  proper  credentials : ; :  able  to  explain 
fully  the  purpose  of  this  Victory  Loan  and  how  you  may  subscribe 
conveniently,  safely  : ; :  if  you  desire,  on  easy  payment  terms. 

The  Bank  will  lend  you  money,  if  you  need  it,  to  buy  Victory  Bonds  on 
convenient  terms,  at  low  rates.  Interest  on  your  Bonds  will  cover  the  cost 
of  the  Bank’s  loan  for  six  months. 
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THE  MASTER  NAT  OF  CAMARA 


Four  of  Six  Major  Factors  Recorded  a  Gain  in  Sep¬ 
tember,  But  Business  Operations  Lost  most  of 
The  Gain  Recorded  in  The  Preceedinp  Month 
—  Usual  Activities  Curtailed  as  War  Produc¬ 
tion  Continues  to  Increase  —  Bank  Deposits 
Reach  a  New  High  Point  in  History. 


Steadiness  Now 
Being  Shown  Bj 
Economic  Index 


Bale  Openings  In  September 
Below  liHst  Year  for  Fourth 
Consecutive  Month 


I’lans  Being  Ma<Jc  to  Continue 
Expansion  of 
Output 


Opprations  in  Canadian  rotton 
textile  mills  during  September,  .is 
measured  by  figures  on  bale  open- 
ing.s  of  raw  rollon  prepared  by  the 
Cotton  Institute  of  Canada,  were 
less  active  than  in  same  month  Iasi 
.vear.  This  "as  the  fourth  con.secu- 
tive  month  in  which  figures  indicat¬ 
ed  a  decline  in  cotton  mill  activpy 

September  openings  totalled  .‘.e.- 
013  bales  (gro.ss  weight  500  pounds  i 
compared  with  37,266  in  the  pre¬ 
ceding  month  and  42..550  in  Septem¬ 
ber,  1941.  Compared  with  August 
the  September  total  was  2'r  highrr 
and  against  a  year  ago  w  as  10  7", 
lower. 

On  the  a.ssumption  of  a  fi\e  and 
one-half  day  week  and  allowing 
for  Labor  Day.  September  openings 
were  equivalent  to  a  daily  average 
of  1,652.7  bales  compared  with  1.5S.5S 
during  August  and  1.8,50.0  during 
September  a  jear  ago. 

Index  number  in  the  reien'iy 
revised  new  series,  on  the  base 
1935-39  equal.s  100.  was  148.5  during 
September,  being  the  third  from  the 
lowest  so  far  thus  year  and  com¬ 
pared  with  146.7  for  August  an.i 
with  160  7  for  September  la.st  yea' 
Compared  with  the  pre-war  .Septem-| 
her.  1938  index  number  of  101.0  Uie 
increase  was  470}.  and  exceeded 
September.  1939,  first  month  of  the 
war.  by  28.33 o}. 

During  the  first  nine  months  of 
this  year  the  total  number  of  bale 
openings  wa.s  372.718  being  an  in¬ 
crease  of  2.30},  compared  with  the 
total  of  364.410  in  the  like  period  a, 
year  ago  and  compared  with  the 
first  nine  menths  of  1938.  prior  'o 
wartime  influences,  the  increase  w  a.s 
77  80},  bale  openings  in  the  latter 
period  having  been  209.561.  . 


FARM  INCOME  HIGHER 


IN  CANADA 


Toronto.  —  Though  the  pa.st  year 
has  been  one  of  con.sidcrable  arh >- 
^■omonl  in  ngrirullural  production, 
it  ha.'i  neverihelc.ss  been  one  in 
whicli  the  stre.sses  and  slraias  of 
meciing  the  heavy  demands  for 
dairy  and  moat  products  have  be¬ 
come  increasingly  apparent,  say.s  the 
I'urrcnl  Monthly  Review  of  'I'he 
Bank  of  .N'ova  Scotia.  Shortages 
have  threatened,  and  in  some  cases 
ha\o  occurred,  in  both  domc.sth’  and 
export  supplies.  Xor  have  remedies 
b'-eii  easy,  as  the  beet  situation 
te.stifie.s. 

Pracfcally  all  the  “problems"  of 
fitting  agriculture  into  the  war 
economy  particularly  smee  the 
pc'ce  ceiling  policy  has  been  in 
force  —  have  been  concerned  with 
livc.stock  and  dairy  products,  says 
tlio  Review.  It  is  here  that  demand', 
have  been  concentrated,  and  incen¬ 
tives  to  increased  production  have 
been  most  necessary.  C'on.scquent- 
iy.  the  -Story  of  hie  past  year  for 
1h?'e  products  i-s  largely  one  of  of- 
f  rial  action  with  regatd  In  prices, 
de.siigncd  to'  bring  out  supplies  and 
meet  spreading  .shorlagc.s.  In  th^i 
pioce.s.s.  an  appreciable  o\er-all  in- 
rreasod  produel  ion  have  been  most 
necos.sary.  Consequently,  the  story, 
of  the  p.a.sl  year  for  thc.'e  producl.si 
is  largely  one  of  official  action  wiihi 
regard  to  prices,  designed  to  br’ngi 
out  si<pplic.'!  and  meet  .spreading; 
shortages.  In  the  process,  an  appre- ! 
ri.-ihir  over  all  inerea.se  in  the  prires  j 
of  the.se  commodities  has  been  ef-  I 
feeled.  A  table  of  prices  in  the  Re- 
x:ew  .show.q  lhal  recent  price.s  fori 
jnasi  of  the  major  farm  animal  pro-! 
dunris.  including  the  effects  of| 
bonuses,  have  compared  favourably  1 
with  ibo.'e  of  llie  pre-d^pre-ssion 
years  1926  to  1929,  and  have  been 
ron.s  derably  highei  than  a  y  ear  ago.  ^ 

Shortage  of  Dair.v  Products 

The  Review  devotc.s  ron.'iderablr 
spacr  In  analysing  the  incipient' 
-shocages  in  da'rv  produrls  and  the 
more  acute  one  in  meals  which 
brought  the.sp  price  increases,  and, 
wlvch  culminated  a.s  a  last  resort; 
to  meet  the  heef  .situation  —  in  the 
f  r.s|  nia,inr  upward  revision  in  thej 
price  ceiling  on  a  food  product.  It  ^ 
goes  Oil  to  -say  that  the  higlier  and  j 
be|ter-halanred  price  structure  is  a 
favourable  faeior  in  the  outlook  for  . 
further  incrcase.s  in  output.  The] 
fiiher  very  important  consideration  j 
l.s  the  plentiful  supply  of  feed  in  all; 
parts  of  the  country  and  parlieularly 
in  tlie  Prairies.  "Indeed,  counlingj 
the  record  we.slern  wheat  crop  of' 
feme  .500  million  bus.,  of  which  the  i 
Covernment  Has  contracted  to  buy] 
only  280  million.s.  feed  supplies  are  . 
almost  unlimited.”  On  the  other  j 
hand,  the  farm  labour  situation  i.s 
an  unfavourabie  factor.  Los-ses  of  | 
belli  family  help  and  hired  men  to 
the  armed  forces  and  city  jobs  have  ; 
resulted  in  an  acufe'shorlage  of  help.  1 
lint  only  for  the  peak  demands  of ; 
the  harvest,  hut,  of  the  more  skilled  ] 
and  permanent  labour  needed  for  , 
the  llvp.stock  and  dair.ving  industries.  ' 
Farmers’  w  ives  and  daughters  ha\  e  ' 
been  inrreasingly  called  upon  to 
meet  the  deficienc.v,  while  the  “wo-  ' 
mens  land  brigades”  and  the  inerea*'-  i 
ed  use  of  machinery  are  additional 
aids.  It  is,  of  course,  d  fficull  to 
find  any  complete  solution  w  hen 
total  man-power  is  .so  short.  The  ^ 
Review  add.s.  however,  that  “the 
situation  is  definitely  better  in  one] 
vital  re.speel :  Canada  has  now,  in 
Xalinnal  .Selective  Service,  a  power,  j 
fu!  m.oehine  for  allocating  man¬ 
power  among  I  he  various  needs  of 
v  ar  ■' 

Kxpansion  to  fiontinue 

On  the  side  of  demand  for  farm  ; 
an’ma!  producl.s,  the  outlook  is  for; 
roniniued  expansion.  The  bacon! 
conlrnct,  ha,'?  been  raised  In  675  mil-  ; 
Lon  lbs.  iihe  increase  being  the; 
equivalent  of  at  least  a  million  | 
Jiog.s>  and  Ibere  is  no  indication  of  ^ 
any  let-down  in  Briti.sh  require¬ 
ments  for  (  heese.  concentrated  milk  | 
and  egg.s.  .\s  for  do.mestic  demand,  ! 
both  civilian  and  military,  Ihcrej 
seGm.<?  to  bp  lillle  prospect  of  an  I 
abatement  of  the  pressure  upon  j 
.supplies,  particularly  in  regard  lo| 
meats.  Indeed,  it  i.s  in  meats  lhal  i 
ilie  supply  situation  in  relation  loj 
tile  heavy  export,  military  and  civil¬ 
ian  riemand.s  appears  to  be  mo.st ' 
“light."  says  the  Review.  'I'hough  | 
a  meal  shortage  of  the  severity  of  I 
the  p.qsl  few  months  is  regarded  as  I 
temporary,  if  has  been  officially' 
.stated  that  rationing  i.s  being  con- 
.s  rlered  a.s  a  means  of  equitably  dis-  j 
Iribuiing  civilian  sufiplies  in  the; 
tile  future  ---  iiarlicularly  since  the  ^ 
Tnited  .Stales  is  to  begin  rationing  i 
In  meet  her  lieavv  Lend-Lease  and] 


COMMON  STOCK 
PRICES 


SHARES  TRADED 


-4.  ON  TNK  r*— 

I  MONTREAL  STOCK  MARKET  Pj 


BUSINESS 

OPERATIONS 


WHOLESALE 

PRICES 


CAPITALIZED 
BOND  YIELDS 


BANK  DEPOSITS 


NEW  A.NTI-fREEZE  C’O.MP.ANy 


Ottawa  Expenditures  Amount  to 
Over  $2  Billions  For  9  Month.s 


Expenditures  of  the  Canadian  gov- 1 
ernment,  including  advances  to  the 
United  Kingdom  totalling  S632.300.- , 
000.  aggregated  !|)2,017.104,620  for  tbe| 
first  9  months  of  this  year  accord-  1 1 
ing  to  September  report  of  the  I 
comptroller  of  the  treasury.  This  ; 
represented  an  increase  of  200'7 
over  expenditures  of  .S676. 237.547 
for  first  9  months  of  last  year  and 
indicated  an  excess  of  expense.s  over 
receipts  from  January  l.st  to  Sep¬ 
tember  30lh  of  nearly  $9.50  million 
dollars.  Receipt.^  for  the  period 
were  up  over  S370  million  as  com¬ 
pared  with  same  period  last  year  at 
$1,068,816,627.  ! 

Ordinary  expenditures  for  the  9 
months  were  over  $84  millio.is  : 
higher  at  8254,391.764,  cliief  factor  ■ 
being  a  total  of  $37,190,439  paid  out  ( 
in  eompensalion  for  laxe.s  to  the  i 
provinces.  Interest  on  public  debt  ' 
wa.s  $18,500,000  greater  at  $77.0.57.-  ; 
439  and  e.xpenses  of  Itnemploymcni 
Insurance  Commission  absorbed  1 
about  $5,750,000  more  at  $6,814,136.  i 

Special  expenditures  increased  by  . 
over  ,$1,253  million  at  $1, '160,810, 819 
villi  war  expenditures  absorbing 
.$625  millions  more  al  *1.121,928.-11 
530  and  the  sum  of  .$632,500,000  paid  i ' 
out  in  advance?  to  the  1,1. K.  under  !  1 
war  financing  act  1942.  | .' 

All  important  factor  in  expansion  i 

Month  of 
Sect.,  194; 
(unreviscft 

RECEIPTS  9 

Customs  Import  Duties  .  9.37(5,96. 

Excise  Dut.es .  11 ,822.321 

Excise  Taxes,  fialcs.  Stomps  etc.  '42, 9.59, 537 
Income  Tox  ond  Excess  Profits  .  85,340,802 

Post  Office  Department  ...  3.300,000 

Sundry  Departments  .  8,307,517 

Totol  Ordinary  Revenue  .  161,089,645 

Speciol  Receipts  .  1,304,081 


in  receipts  for  9-month  period  over 
last  year  were  income  and  excess 
profits  taxes  which  brought  in  $328.5 
millions  more  al  $672,023,166.  Re¬ 
ceipts  from  excise  duties  were  over 
$12  millions  greater  at  .$64,208.79] 
and  excise,  sales  taxes,  etc.,  brought 
in  518,3  millions  more  at  $219,581.- 
967.  while  sundry  receipt.s  were  more 
than  doubled  al  $28,913,700.  Cur- 
loms  import  duties  were  down  about 
$13,750,000  at  $59,983,458. 

Disbursements  for  month  of  .Sep¬ 
tember  were  nearly  .$206  millions 
greater  than  for  same  month  last 
year  at  .$318,935,233  and  showed  an 
execs-s  of  $156.5  million  over  total 
receipts  for  month  of  ,$162,393,727. 
Special  expenditures  in  September 
were  up  $176.6  million  al  $268,825.- 
6.56  including  advances  of  .$60  mil¬ 
lion  to  U.K.  Ordinary  expenditures 
were  about  $29.3  million  greater  .nl 
$49,694,786  with  tax  compensation 
to  provinces  a.mount  ng  to  $14,229.- 
809  and  interest  on  funded  debt  ab¬ 
sorbed  $14.3  million.s  more  at  $16,- 
124,931.  ! 

Receipts  for  September  .showed  an 
increase  of  $.53.5  million  a.s  corn-] 
pared  with  same  month  last  year! 
with  inrome  and  exce.'s  profits  tax^sl 
bringing  in  $48  million  more  at  $83,-  ] 
.340.802.  Comparative  figure.s  fori 
month  and  9-month  period  follow;  — 

Ap.'.  1  '42  to  Apr.  1 ,  1941 
Sept.  30,  '42  to 
iSepf.  uerev.  I  Sept.  iO, '41 
8  $ 

59  953  458  66.249,978 

64  208,791  52,120,954 

219  581,967  201,268,894 

672,023,166  343,522,220 

20,740,174  19,753,675 

28,913,700  1  1,353,822 


OITR  sons  sacrifice  their 
years  .  .  .  the  spring 
years  .  .  .  their  youth.  They 
offer  their  health  and 
strength  .  .  .  their  blood  .  .  . 
life  itself. 

Wc  at  home  are  asked  to 
keep  them  fed  .  .  .  clothed 
.  .  .  armed  .  .  .  armed  to 
fight.  And  they  fight  for  L  S. 


Month  of 
Septemher, 
1911 
% 

1 2,136,315 
10,067,993 
39,405.7  M 
37.235,207 
4040.262 
3.563.197 


,\11  we  have  to  do  is  to  invent 
in  this  third  Victorj-  1/oan 
to  the  limit  of  our  financial 
resources,  and  what  i.s  this 
compared  to  the  sacrifices  of 
our  sons? 


Totol  . 

DISBURSEMENTS 
Ordinory  Expenditure^ 

Agriculture  .  ...... 

Auditor  G^ncrol's  Office  .... 
Chief  Electorol  Office, 

including  Elections  . 

Civil  Service  Comrnissicn  .  . 

External  Affotrs  . 

Finonc*--- 

Compensotion  to  Proviuices 
rr  Toxat.on  Agreements. 
Office,  Cool  Administrator  , 
Interest  on  Puj^c  Debt 
Subsidies  to  ProC.nccs  .  ... 
Other  Public  Debt  Charges 

Old  Age  Pensions . 

Office  Comptroller  Treasury 
Superannuation,  Retirement 
Benefits,  Sundry  Pensions 
Generol  Expenditure 

(Finance  Department' 
Mi<c.  Grants.  Contributions 
Misc.  Offices,  Commissions  . 

Fisheries  . 

Gov.  Gen'J  ond  Lt  Governors 

Insuronce  . 

Justice  . 

Lobor  . 

Labor  Unemployment 

Insurance  Commission  . 

Legislotion — Houses  of 

Porlromcnt  and  Librory  .... 

Mines  ond  Resources  . 

Notionol  Rcssorch  Council  .  . 

N'otionol  Rsvenue  . 

Notionol  Wor  Services  . 

Pensions  and  Notionol  Hcolth 
Post  Office 

Privy  Council  . 

Public  Archives  . 

Public  Printing  ond  Stationery 

Public  Works  . 

Royal  Can.  Mounted  Police  . 
Secretory  of  State  .... 

Soldier  Settlement  of  Canado. 
Trade  ond  Commerce  . 

Tronspof^t  . 

Maritime  Freight  Rates  Act 


Our  Government  now 
colls  for  $750,000,000 
to  carry  on  the  war. 


("anadians  have  over-Nu}>- 
scribed  four  War  lA>ans  since 
1939,  and  the  Savings 
Deposits  in  the  Chartered 
Ranks  of  Canada  are  prac¬ 
tically  as  high  today  as 
before  the  war  started. 

Canadians  arc  able  to  over¬ 
subscribe  this  Ivoan. 

And  Canadians  WTLL! 


was  shown  in  dairy  pro- 


,  labour.  Feed  costs  have  also  been 
i  somewhat  higher,  though  the  in- 
I  erea.se  has  been  minimized  by  the 
I  Freight  Assistance  Policy  (under 
,  which  the  Government  paid  some 
^  .$6  millions  in  freight  charges  on 
grain  and  mill  feeds).  Estimates  of 
the  extent  of  the  wartime  rise  in 
production  costs  are  not  available, 
but  ij,-«r?ms  cle'ar  that  there  has 
b«Mlan  appreciable  improvement  in 
vtlie  net  financial  position  of  Cana¬ 
dian  agriculture.  A  good  deal  of 
the  larger  income  ha.s  gone  into  debt 
payments  and  there  has  been  a  con¬ 
siderable  re-stocking  of  farm  impie-^ 
ment.s  (sales  in  1940  and  1941  were] 
nearly  40'r  larger  than  in  the  pre-i 
vious  two  .vears).  At  the  same] 
time,  farmers,  like  other  elements, 
in  the  community,  have  been  able  to] 
fulfil  a  good  many  of  their  deferred, 
need.s  for  clolh'ng  and  household 
goods,  and  increase  their  purchases, 
for  current  use. 


IMPERIAL  BANK 
OF  CANADA 


8uy  WB  new 

VICTORY 
BONOS 

HILP  TMiM  fiCHT! 


HEAD  OFFICE:  TORONTO 


Total  Ordinary  Expenditure.  49.694,786  20,401,378  254,391,764  170,287.06 

Copital  Exptndilur* — 

Tron-port  .  ;400,80R  351,797  1,643,734  1,555,4;. 

Speciol  Expendilure — 

Relief  Works  ond  Grant,  ....  1,512,043  3,S''3  872  6  382  768  7  i  |  v  i 

W'or  Expenditure .  207,313,612  83,305  686  1121978  550  496’613  46 

U  K.  War  Finoncing  Act,  1942  60,000,000  .  632,500  000  . ,  '.. 

Total  Special  Expenditure  ,  268,825,636  92,239,559  1,760,810,819  504,^767 

Governed  Owned  Enterprise,  33,000  33,000  231000  1231  (XJI 

Other  Charges  9.81  55,330  27.302  |153,10i 

GRAND  TOTAL  EXPENDITURE  318  955,233  113  081,065  2  017,104,670  676,237,54 


Loons  ond  Invtstnsontt 
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and  conirnrv  to  labor  law.s  wliicit  Iicne  been  des¬ 
cribed  as  being  the  most  cl.a.stic  .and  inlelligeni  in 
the  svnrld;  strikes  which  base  curtailed  output  of 
war  matcri.'ils  to  .a  far  greater  extent  than  war¬ 
ranted  by  llir  points  in  (tispule. 

In  the  I'nited  .Slates  the  .National  War  I.abor 

Hoard  has  recently  taken  a  determined  .stand  in 

regard  to  wildcat  strikes.  Two  important  prin¬ 
ciples  are  ri'cogni/.ed.  One.  that  no  grievance  jus¬ 
tifies  an  interruption  of  v  ar  produetion.  'I'he 

other,  that  no  strike  can  be  considered  l)y  itself 


Canadian  Industry  Meets  the 
New  Challenge 


By  Edward  C.  ErtI 


To-. into  —  Canada,  fancying  her-  the  pa.st  l■.■enty  years.  Indeed,  whatl  Out  of  a  realization  that  we  could 
self  c.s  one  of  the  richesi,  has  always  could  be  admired  as  highly  polished  ^  not  forever  be  preparing  for  peak 

been  one  of  Ihe  most  wasteful  na-  'anri  streamlined  gadgets,  perfectly  j  production  and  that  v.e  could  not 

but  only  in  relalion  to  its  rfleel  on  olhcr  plants  or  tioa.i.  This  fact  has  fortunately  been  ;  made  and  utilitarian  more  often  I  forever  be  building  new  plants  came 

industries.  .Ml  dis|)u'es  aie  In  lie  dealt  wilti  Ity  the,  realized  in  lime  and  there  is  reason  'looks  quite  clumsy  and  old-fashioned  |lhe  gradually  crystallized  desire  and 

War  I  nhnr  noaril  -intl  ni-r  tn  Iw  srilled  h\-  eon-  believe  that  from  now  on  I  he  OX- !  besides  the  moelern  version  of  the  i  determination  to  use  what  we  have. 

.  . u-  '  •  '  I  •  •  .  .•  amples  of  careful  planning,  of  dc- '  same  thing.  And  the  effect  of  having  |  Instead  of  getting  new  machine 

eilialion  nr  arbitr, niton,  witlinol  interruption  m  ^  expensive  substitutes  and  achieved  savings  in  both  material  Moots,  those  complicated  hearts  of  a 

produclipn.  of  creating  less  complicated  pro- '  and  processing  time  in  making  the  [modern  industrial  plant,  ways  were 

It  is  hi«h  time  !h;il  ()ll  iw;i  took  a  similar  slaiid.  which  are  being  advanced  by  j  improvements  only  increases  the  im-!devised  to  make  tools  already 

”  '  '  '  '  '  '  '  •  ■  ■ ' -ome  of.the  country’s  leading  manu- [  pression  of  restless  striving  for  big- |  use  available  for  new  uses.  Thus  the 

record  shows  that  a  little  tool  for- 


25  YEARS  AGO 

rro'-Ti  th*  niM  or  Th,  Fintnelal  TimM 


..Not  only  should  ”oullaw-  strikes  be  oullawed  'n  1 „::|f  t,-  ^  made  '  k^r  and  better  records  yet. 

'  fact,  but  disputes  should  be  dealt  with  without  dis-jthe  general  rule  throughout  the  vast  |  .N’or  is  it  all  confined  to  the  im- 


rupting  operations.  Once  tin 
that  polities  are  out  for  the  duration,  that  appease 


government  .shows  I  indestrial  machinery  that  Canada  |  proving  of  an  object  for  its  finai 
has  created  since  the  start  of  the;  uses.  The  increased  efficiency  in  op- 


,  ment  is  no  longer  the  policy  and  that  workers  must 

j  hr  prepared  to  work  nr  fight,  there  should  be  a  held  in  Toronto  last  week-end.  the 
marked  improvement  in  regard  to  unauthorized  1  men  upon  whom  Canada  depends 
I  walk-onts.  ahsenteeism  and  malingering.  j 


merly  made  in  complicated  manner 
could  be  made  simpler,  thus  releas¬ 
ing  nine  machine  tools  in  the  plant 


At  a  short  but  impressive  meeting 


for  the  creation  of  her  arms  gather- 


eraiing  technique  is  making  itself  ^ engaged  for  other  work.  Any  busi- 
paid  for  through  actual  reductions  I  ness  man  who  wanted  to  provide 


in  the  amount  of  material  required. 
After  all,  little  of  the  equipment 
that  has  been  produced  in  Canada 


— - ;  \nd  for  the  gre;d  majority  of  workers  the  slogan  and  simplification,  secrets  which 

Devoted  to  the  interests  of  the  investing  pnbtic'  is.  as  it  has  been:  The  War  Must  Go  On!  i  may  make  a  very  vital  difference  in 


ed  to  o.Nchange  secrets  of  production  |  ba.s  been  found  wanting.  The  prob- 


in  the  betief  that  the  confidence  of  capitat  is  essen-  [ 
flat  to  the  stability  of  finance,  the  prosperity  of  in-  | 
dustry  and  the  development  of  our  resources.  I 

MONTREAL,  KRIOAV,  OCTOBER  2.3,  1942  ! 

_ [[ _ I _ I _ j 

Viclory  Bonds — Tops  for  Security 

A  FE'V  YE.ARS  .AGO  there  was  a  sporadic  run 
on  some  branches  of  the  eharlered  banks  jn  .NIonI-  , 
real.  Follow  ing  the  w  ithdrawal  of  savings  there 
were  reports  that  people  were  hoarding  rurreney.: 
I^argely  it  was  a  passing  flurry  that  has  been  for- 1 
gotten.  However,  the  other  day  we  learned  of  one 
ritizen  w  ho  evidently  thought  that  he  had  been  | 
wise  and  rautioiis;  He  boasted  that  he  had  pul  ' 
away  twenty  one  thousand  dollar  bills  in  his  strong 
box  at  that  time.  He  revealed  this  when  removing 
half  the  amount  to  take  rare  of  some  business  re- 
rpiirements.  •  I 


\l'hal  of  Conimiinist  Party  Funds? 

TO  REGOG.NTZE  or  not  to  recognize  Hie  Gom- 
munisl  parts — or  shall  we  say  the  'I'im  Buck  parly, 
as,  according  to  the  newly  arrived  Russian  .Min¬ 
ister.  the  Gomnuinist  (larly  in  Ganada  has  no  ron- 
ncetion  with  the  Soviet!  It  mighi  sim|)lify  things 
if  permission  were  given  the  organization  to  have 
a  legal  standing,  provided,  that  such  organization 
were  iinrlrr  act  of  parliament,  and  sulijert  of  course 
to  government  audil.  and  to  government  regulations 
as  to  the  method  of  electing  officers.  It  has  always 
been  something  of  a  msslery  where  the  funds  to 
carry  on  ramr  from,  ami  also  whal  disposition  was 
made  of  them.  ’I'he  s.-imc  requiremenls  miglil  be  dr- 
maiuled  from  all  organizations  claiming  to  repre¬ 
sent  any  parliriiiar  section  of  the  community. 

If  the  piildic  knew  the  sources  of  financial  aid 
to  many  of  the  somewhat  vociferous  groups  heard 
from  time  to  time,  it  would  make  most  interesting 
Whal.  for  instance,  would  have  been  the 


both  the  speed  and  the  efficiency 
with  which  weapons  are  turned  out. 

The  long  and  often  painful  period 
of  building  and  expansion  is  now 
past,  as  far  os  it  concerns  the  forges 
and  machine  tools  in  Canada.  The 
period  of  utilization  and  of  absolute 
peak  production  has  only  just  ar¬ 
rived.  There  was  a  definite  challenge 
10  be  met  a  few  years  ago  when 
the  available  machinery  was  sur¬ 
veyed  and  found  to  be  much  loo 
small.  That  challenge  concerned  it¬ 
self  with  the  clearsightedness  in  the 
matter  of  new  ronstruction;  with  the 
elimination  of  local  preferences  not 
based  on  scriou.s  considerations;  with 
the  speediest  conversion  of  obsolete 


lem  is  not  so  much  one  of  making  a 
better  tool,  but  of  making  a  better 
tool  more  cheaply,  the  cheapness  to 
be  reflected  specifically  in  lower 
materials  consumption  and  in  less 
time  required  for  processing. 

♦  +  ❖ 

T'hLs  is  of  course  in  the  nest  inter¬ 
ests  of  "production  for  profit”  and 
has  forever  been  responsible  for  the 
advance  of  industrialization  and  pro¬ 
gress  since  man  invented  the  uses  of 
the  pointed  stick.  Only  in  this  in¬ 
stance,  it  is  to  the  "profit"  of  the 
whole  system  of  the  nation's  indus¬ 
trial  effort  and  savings  obtained  on 
the  making  of  one  little  swivel 
bracket  form  only  part  of  the  vaster 
savings  effected  throughout  the  bil¬ 
lion  dollars  program.?  which  are  be- 


or  unsuited  equipment  into  modern  | ’nR  e'^®cuted  now.  ThLs  striving  for 
and  specific  instruments  of  produc- itt  production  cost  and  effort 


tion. 


❖ 


It  i.s  difficult  to  understand  that  intelligent 
people  would  hoard  rurreney  in  this  wa\,  and  yet  reading, 
the  rase  referred  to  is  probably  far  from  being!  reaction.s  of  the  wnrlrl,  harl  this  infnrm.ilinn  been 
unique.  .Arlually  what  has  happened  in  this  case  is'  available  in  connertion  with  the  N'.azi  and  Fascist; 
that  the  hoarder  has  been  lending  his  money  to,  organizations  in  their  e.nrlv  da,\s? 

the  government  without  interest.  In  practical  efferl  ;  -  - 

he  has  had  in  his  strong  box  non-interest  bearing 
bonds  for  both  rurreney  and  bonds  are  merely 
government  promises  to  pay. 

It  IS  well  that  this  point,  as  to  the  advantages  or 
otherwise  of  holding  currency  or  other  govern¬ 
ment  promises,  should  be  understood  and  appre-  | 
riatfd  at  this  time  when  an  appeal  is  being  made! 
to  the  publir  to  subscribe  to  a  Victory  Loan  to  j 
finance  the  rounlry’s  war  need.s.  Without  eonstitut-i 
ing  ourselves  a  high  authority  on  the  point,  we; 
feel  justified  in  saying  that  the  only  difference  be-! 
tween  holding  currency  and  holding  Victory  l)onds| 
is  that  the  latler  return  interest.  In  a  national  crisis  | 
it  is  doubtful  if  currency  would  have  any  advan-! 
tage  in  security  as  compared  with  bonds  -  -  in  fact : 
we  have  heard  the  opinion  expressed  that  the  ron- 
trart  behind  the  bond  is  stronger  (if  that  were 
possible)  than  that  behind  currency.  .Nor  is  there 
•any  advantage  from  the  standpoint  of  security  in 
keeping  money  in  the  bank  rather  than  placing  it 
in  bonds,  because  the  bank.s,  in  paying  out  deposits, 
use  their  own  nr  the  government's  currency. 

.XII  of  which  hoiks  down  to  the  simple  statement 
that  Canadians  can  obtain  no  higher  security  for 
their  savings  and  funds  than  the  Victory  bonds  now 
I  "ing  offered. 


But  the  suceessful  meeting  of  this 
challenge  only  ha.s  created  a  new 
one  and  perhaps  an  even  more  dif¬ 
ficult  one.  The  new  challenge  is  to 
find  the  materials  and  the  time  and 
the  labor  which  will  be  needed  if  all 
the  new  machinery  is  to  work  effi- 


are  by  no  means  near  an  end.  They 
are  only  now  being  really  brought 
underway  on  a  concerted  basis.  If,  a 
year  or  two  ago,  one  would  find  it 
desirable  to  make  a  certain  tool  of 
war,  whether  it  was  an  eye  piece  for 
a  periscope  or  a  part  of  a  tank,  one 
oould  always  decide  that  sooner  or 
later  there  would  be  a  new  plant 


ciently  and  as  .speedy  as  it  can  belspnnging  from  the  blueberry  hushes 
made  to  do. 


nine  new  machine  tools  of  this  kind 
today  would  have  to  go  far  and  wide 
before  he  could  obtain  them.  These 
nine  tools  conceivably  could  make 
the  difference  between  defeat  and 
viclory  in  a  far-off  engagement. 

The  pride  of  many  a  gadget  sales¬ 
men  in  the  past  has  been  the  fact 
that  his  specific  subject  of  admira 
tion  has  gone  through  a  multitude 
of  operations  before  it  was  finally 
turned  loose  upon  the  customer.  This 
would  invariably  bring  forth  a  pic¬ 
ture  of  row  upon  row  of  machines, 
of  continuous  travel  of  the  gadget 
from  hand  to  hand  and  from  tool 
to  tool  and  thus  truly  impress  the 
laymen  with  its  quality  of  workman¬ 
ship  and  design.  Today  even  this 
little  human  weakness  has  been  re 
versed.  Today  one  points  with  pride 
to  the  small  number  of  operations 
required  to  turn  a  piece  of  black 
steel  into  a  complicated  turn  handle 
or  a  piece  of  flat  steel  stock  into  a 
bren  gun  mounting,  instead  of  the 
more  complicated  process  that  was 
employed  a  few  years  ago. 

♦  ♦ 

It  is  one  of  the  specific  prides  of 
I  Canadian  production  men  that  nei¬ 
ther  tradition  on  the  one  hand,  nor 
inexperience  on  the  other  have  been 
allowed  to  hamper  that  steady  pro¬ 
gress  towards  simplification  and  im¬ 
provement. Some  of  Canada's  oldest 


Canada’s  industrial  system  has 
traditionally  been  based  on  full 
warehouses.  The  matter  of  cast  may 
have  arisen  in  the  determining  of  a 
choice  of  raw  materiaks.  Today  that 
choice  is  no  more  one  to  be  decided 
at  will  and  leisure.  Today  the  choice 
is  not  backed  by  full  warehouses  and 
ever  new  supplies.  Today  we  are 
scratching  bottom  in  everything  but 
determination  and  it  is  this  fact  that 
prompted  the  example  of  cooperation 


4  Rebuke  lo  the;  C.C.F.-Socialists 


Bonds  For  After-War  Spending 

THE  EGONOMK;  value  of  Victory  Hoiuls  in  build¬ 
ing  u|i  purcha.sing  power  to  lake  care  of  the  post¬ 
war  period  of  rehahililalion  and  readjustment  — 
which  may  tie  marke<l  l)y  a  meastire  of  unemploy¬ 
ment  -wa.s  .strikingly  »'mphasized  in  a  highly  effee- 
tive  appeal  lo  emplo,\ers  by  Mon.  Gh.-irles  A.  Dunn-! 

ing,  former  Minisirr  of  Kin  inee  on  the  eve  of  the  ^  muni- 

eurrenf  loan  enmpai.gn.  Induslrialisls  and  other  j 

.  ,  There  us  no  need  to  elaborate  an 

emplovers.  lie  said,  were  irked  liy  wartime  proh- '  analysis  of  this  development  with 
lems.  by  government  regulations  and  resirielions !  graphs  and  detailed  descriptions  of 

and  l)v  olhcr  wartime  interferences  with  our  wn  v  i 
,  ,  ,  ,  •  ,  .  .  .  ■  cesses.  In  most  instances  they  could 

of  life  and  wav  of  doin.g  tuismess.  I  hese  Ihin.gsjhoiri  ,he  interest  only  of  the  man 
were  a  part  of  the  national  effort  to  preserve  fmr|who  is  predisposed  to  such  matters 
national  rxistenee.  And  it  was  desirable  thal  they  and  who  has  a  good  under.standing 

should  be  for  the  duration  only  thal  when  vietorv  to  y.hat  they  mean  in  practice. 

,  .  ,  ,  ....  I  One  bolt  more  or  less  on  any  gadget 

IS  won  and  peace  restored  we  should  get  rid  of  thr:|gayes  the  unitiated  quite  unim- 
yoke  just  as  soon  as  iiossihle.  In  lhat  ronneetion  pre.ssed  and  only  the  techneial  pro- 
the  (lurehasing  power  of  Victory  honfis  in  the  hands could  elaborate  on  the 

.,11  4U«  _ I  III  ’ .  •  •  r  ,  1-1  beauty  of  a  new  instrument  that  will 

of  all  the  people  would  be  a  sustaining  factor  while  place  of  another,  more  cost- 

re.'idjuslmenls  were  being  worked  out.  1  ly  and  more  complicated  to  make. 

Furlhermore  Mr.  Dunning  declared  that  "a  slake!  +  4*  4> 

in  the  country”  was  the  he.st  possible  insurance'  are  concerned  here  with  the 

.  .  •  „  .  .  ,  .  .  meaning  of  it,  for,  while  we  know 

against  war  inflalioii  and  the  rising  setile  of  laxa- Uhat  production  at  a  peak  presents 
tion.  So  far  as  the  present  offering  of  $700,00(1,0(1(1 1  crises  problems,  we  also  look  for 
was  eoneerned  it  was  onlv  a  portion  (something  i  which  may  establish  new  pat- 

'  tern  for  the  future,  patterns  which 


and  then  this  work  could  be  under-  manufacturing  concerns  are  in  the 
taken.  '  Continued  on  Page  10. 


EDITORIAL  FORUM 


j  over  ten  per  cent)  of  this  year's  national  income,! 


may  alter  the  outlook  and  improve 


government  was  asking  Gantidians  lo  loan  this  year,  [able  freely  and  gladly  and  w'hich 
He  e.xpres.sed  eonfidenee  that  thev  "would  not  re-i"cre  beyond  such  limitations  as  our 

'■  So'M  fuse  more  than  lhat.”  The  monev  being  spent  liv '  P'-oducHon  schedules  cou\d 

..  il,,,.  .  .  •  I  impose  upon  them.  Time  was  when 

iu, pointed  out,  was  flowing  hack  Canada  produced  according  to  the 
j  lo  Ganadian  iiockels  in  a  greater  degree  than  ever  [  examples  set  from  outside,  when 
before  in  Canadian  fiiiaiieial  liislorw  Seven lv-five  P''0<^“‘^‘'°"  wailed  for  changes 

_ ,  f  ,1  ...  1.1  .  '  •  .  ,a*‘d  new  methods  to  be  developed 

I  per  .enl  of  Hie  national  wealth,  he  said,  was  re-  ^^o-ss  the  line  or  in  Great  Britain. 

I  presenteil  b\  iiieomos  of  .'52.)(l0.nfl  a  year  or  less.  jXow  Caneda’s  production  men 

Appealing  direetly  lo  emplovers,  .Mr,  Dunning '  themselves  are  the  inventors,  the  im- 

i  I  tu,.(  I-..,.  I  •  .  .1  II  11  provisors  and  the  directors  in  quest 

wiiineu  that  (.a  laila  s  war  task  eon  hi  on  v  be  ear-'  »  j 

■  of  new  proces-scs  and  more  effective 

fled  out  tiy  eonviiieing  every  Canadian  of  Hie  vital '  utilization  of  available  and  definite- 
imitorianee  of  the  job  we  have  to  do.  'I'here  was  a  '  ly  limited  material.'. 

This  v.ar  to  date  ha.s  created  havoc 


with  preconceived  notions  a.s  to  what 


I-  ■  I  11  f  estimated  at  $7.0(10.000.(111(1.  Of  this  total  the  go\-!the  chances  of  eliminating  wasteful 
ALE  .SEE.MS  lo  be  grist  to  the  political  mill  of,  {.|•n,1lcnt  required  $4,000,000,000  to  do  the  job  in  '  practices  for  good, 
the  C.C.F.  parly  and  its  affiliates.  All  the  nialcon- ,  hund.  With  S2, 200.000, 000  to  be  raised  bv  taxation!  Canadians  could 

tents  and  disgruntled  are  welcomed  on  a  iilatform  i  ihrre  wax  xtill  th/>  ximi  nf  xon  mui  luui  i.-ut,-!,  *i,,  '  back  upon  a  neighbours  re- 
.  J  ,  •  ,  1  .1  ■*•^*''’’'•00,000  which  Hie, sources  which  would  be  made  avail- 

that  IS  romposed  nf  so  many  mis-fit  planks  that  ' 

one  wonders  how  long  it  ran  hold  togoHirr.  The 
funny  money  hopefuls,  the  share-all  (you've 
.Socialists,  the  high-prices-for-iis-only  farmer 
hold-up-the-war  labor  racketeers,  are  among  those 
invited  to  join  the  movement.  'I'he  high  purpose 
appears  lo  lie  to  get  enough  voles  to  embrass  what¬ 
ever  (larty  may  be  in  power  rather  than  In  assume 
the  responsibility  for  administering  the  affairs  of 
the  nation.  i 

.\nd  Hie  G.G.E.  master  minds  lose  no  oppoiiuni-| 
lies  to  add  to  the  w,ir-time  troubles  of  the  present  ^ 
government  by  eonlesling  b>-clcetions  where  lliey 
have  little  or  no  elianee  of  success,  even  where  the 
Gonservalivcs,  the  offiei.al  opposition,  are  reaily  lo 
vacate  the  field  because  of  llie  exigencies  of  war. 

Ihe  recent  by-elee'ion  in  .Aniigonish,  .N'..S..  was 
marie  necessary  because  Hie  G.G.l-'., — .Socialist  group 
put  a  eanadidale  in  hte  field  after  tbr  Gonserva- 
Hves  derided  .against  a  war-time  contest.  The  peo¬ 
ple  of  the  consiitueney  showed  their  underslanding 
anrl  discrimination  by  electing  the  government  eaii- 
clidatf  with  surh  a  large  majority  that  the  Socialist 
lost  hi.s  deposit. 

The  result  in  .Antigonish  should  be  a  sign  lo  the 
G.G.I'.-Socialist  leaders  that  while  they  may  gel 
a  following  of  noisy  trouble  makers  and  "deserters” 
from  other  parties,  the  good-sense  of  the  great  non- 
(lemonslralive  majority  will  be  recorded  at  the  polls 
—  and  thal  is  the  rase  partirularly  in  war-time. 

To  OutlaM’  “Outlaw”  .Strikes 

THE  E.ATES  r  issue  of  Tl»c  l..aboiir  (iazctle  reiiorls 
the  number  of  strikes  and  disputes  in  Ganada  during 


Germans  Are  Jittery 
If  as  the  saying  is  "Those  whom 
the  gods  would  destroy,  they  first 
make  mad”  then  German  leaders 
today  are  giving  evidence  they  are 
desHned  to  he  destroyed.  For  their 
actions,  threats  and  declarations  of 
recent  weeks  havj  been  so  illogical, 
so  vacillating,  so  disjointed  that 
they  present  a  picture  of  instability 
and  fear.  German  leaders  have  the 
jitters. — London  Free  Press. 


Punishment  Was  Just 

A  Toronto  woman  was  convicted 
recently  on  charges  of  hoarding  and 
fined  $2,000  or  six  months  in  jail.  It 
was  brought  out  in  evidence  that 
■one  grocery  order  delivered  to  her 
included  twelve  pounds  of  coffee,  a 
year's  supply  of  tea.  more  than  150 
cans  of  soup,  and  enough  soap  for 
six  months’  use. 

Everyone  will  agree  that  the  pun¬ 
ishment  was  just.  Such  greed  and 
disregard  of  the  needs  of  others  de¬ 
mand  exemplary  treatment.  —  Cal¬ 
gary  Herald.  , 


ray.  These  innosent  victims  of  the 
Japanese  terror  shall  be  avenged 
only  by  the  utter  extinction  of  the 
Axis  philosophy  and  the  men  who 
have  brought  it  to  life.  —  Halifax 
Chronicle. 


Pouliot’s  Suggestions 

The  irrepressible  Jean  Francois 
Pouliot.  M.P.  for  Temiscouata,  Que¬ 
bec,  has  urged  the  placing  of  Mit¬ 
chell  Kepburn  at  the  head  ■of  the 
country’s  armed  forces.  It  may  be 
taken  for  granted  that  he  makes 
this  suggestion  not  because  he  loves 
the  Ontario  premier  more  but  be¬ 
cause  he  loves  Colonel  Ralston,  the 
minister  of  national  defence,  whose 
constant  critic  he  hM  been,  less.  — 
Edmonton  Journal. 

Unspeakable  Barbarism 

This  latest  demonstration  of  the 
inhumanity  of  our  enemy  and  the 
true  quality  of  the  yellow  peril 


but  a  further  chapter  in  the  book  of  war  stores  trebled,  of  war  trans 


Leave  Him  to  France 

And  what  of  Pierre  Laval?  Tnis 
infamous  Nazi  catspaw,  perpetrator 
of  hideous  Crimea  against  Jewish 
refugees  in  Unoccupied  France; 
treachery  against  his  own  country¬ 
men  —  drafting  Frenchmen  for 
slave  labor  in  Germany  —  where 
will  he  fit  in  the  approaching  day 
of  retribution? 

Laval  is  technically  not  an  enemy, 
so  presumably,  comments  one  writer, 
he  will  not  come  within  the  juris¬ 
diction  of  the  Court  which  is  to  be 
established  by  the  United  Nation.s 
to  try  the  war  criminals. 

We  can  rest  assured,  however,  that 
Laval  will  not  escape  just  punish¬ 
ment.  France  herself  may  be  trust¬ 
ed  to  deal  with  him  when  she  rises 
in  her  wrath  against  the  traitors 
who  have  so  shamed  and  stained  her 
name  in  these  dark  hours.— Halifax 
Herald. 

The  English  Are  Like  That 

The  English  are  always  so  critical 
of  themselves  and  enjoy  so  much  the 
legend  of  their  own  inefficiency, 
that  the  world  even  yet  has  not 
realized  the  miracle  of  industry 
achieved  in  their  little  island. 

As  the  London  Observer  says,  the 
world  still  thinks  of  England  in 
terms  of  dukes  and  flower  sho\^. 
It  does  not  know  that  47,000,0(X)  peo¬ 
ple.  constantly  bombed,  this  year 
equalled  the  war  output  of  the  whole 
of  German  Europe. 

In  the  last  18  months  the  output 
of  aircraft  has  more  tran  doubled, 


The  business  of  the  Howard  Smith 
Paper  Mills,  Limited,  is  such  as  to 
give  every  indication  that  for  the 
year  ending  December  31  next  the 
profits  will  be  the  largest  in  the  his¬ 
tory  of  the  company. 

Canada’s  total  trade  for  the  first 
six  months  of  the  year  amounted  to 
$1,347,781,936.  compared  with  $1.148, • 
859.412.  an  increase  of  approximate¬ 
ly  two  hundred  million  dollars.  For 
Ihe  month  of  .September,  Canada's 
trade  reached  the  large  figure  of 
$193,803,317.  For  September,  1916,  it 
was  $161,767,951. 


The  fiscal  year  of  the  Belding- 
Paul-Corticelli  Company  ends  on 
November  30  next,  and  The  Finan¬ 
cial  Times  is  informed  that  the  re¬ 
sults  will  prove  very  satisfactory,  A 
further  dividend  declaration  on 
account  of  back  dividends  on  the 
preferred  is  anticipated  during 
November. 


The  business  of  Canadian  Con¬ 
verters  for  the  first  six  months  of 
the  current  fiscal  year  is  well  up 
to,  if  not  in  excess  of,  the  corre¬ 
sponding  period  a  year  ago.  and  the 
company  has  sufficient  orders  ahead 
to  keep  the  plants  busily  employed 
until  the  end  of  its  year  ending 
April  30th  next. 


The  announcement  made  by  Presi¬ 
dent  J.  E.  Aldred,  of  Shawinigan 
Water  &  Power  that  the  company 
is  doing  better  than  ex’er  it  did,  and 
that  no  new  issue  of  stock  is  con¬ 
templated  at  the  present  time,  had 
a  strengthening  effect  on  the  stock. 
A  special  meeing  of  shareholders 
had  been  called  for  the  purpose  of 
authorizing  an  increase  in  the  capi¬ 
tal  from  $15,000,000  to  $20,000,000. 


War  Dog.$ 

Near  Los  Angeles  Is  the  West  Point 
of  Dogdom,  with  its  rows  of  bar¬ 
racks  for  soldier  dogs.  There  civil¬ 
ian  pets  are  being  trained  as  Amer¬ 
ica’s  canine  army.  Healthy,  well- 
groomed,  wearing  the  familiar  "dog 
tag”  just  like  men  in  the  service, 
Mose,”  "Ruff”  and  "King”,  with 
hundred.?  of  others  are  learning  to 
obey  instantly,  to  attack,  to  guard, 
and  the  other  strenuous  duties  of 
U.  S.  dogs  of  war. — Christian  Herald. 


Veal  and  Beef 

There  has  always  been  a  good 
demand  in  Canada  for  veal  and 
baby  beef,  but  it  is  in  the  national 
interest  that  this  demand  be  dis¬ 
couraged.  The  armed  forces  con¬ 
sume  a  large  quantity  of  beef  and 
have  priority  on  the  product.  The 
cilvilian  population  has  what  is  left. 
Cattle  population  increases  slowly  in 
comparison  with  hogs  and  sheep. 
With  demand  for  beef  increasing 
more  rapidly  than  the  numerical  in¬ 
crease  of  herds,  feeding  to  prime 
weights  —  putting  more  beef  on 
each  animal  —  is  the  surest  way  of 
getting  a  substantial  increase  in  the 
shortest  possible  time.  —  Winnlpec 
Tribune. 


that  commenced  with  the  attack  |  port  quadrupled.  Output  per  worker 
upon  China  in  1894  and  the  Russo- [  in  the  munitions  industry  has  risen 


j  (lancer  that  xvc  took  too  iiuich  for  firanle 

1  .uer  lhat  until  loo  late  we  iiiif{hl  fail  lo  value  our  done.  Anyone  studying  the  ! 'lapanese  War  of  a  decade  later,  j  by  a  third  and.  says  the  Observer, 

j  freedom  beeau.se  we  were  horn  with  it.  Despotism 'exhibits  which  have  been  made  |  The  sack  of  .Nanking,  the  ruthless!  "it  is  probably  true  lhat  in  spile  of 

had  eome  lo  maay  eouiitries  boeause  the  people  '"'ailable  in  two  and  three  dimen- '  treatment  of  Chinese  prisoners,  Ihe  j  Henry  Ford  and  Harry  J.  Kaiser  and 

ii..,i  1...,.,.,.,,.  ..  .....I,  1  I  f  I  .1  .  .1  '  sion.s  during  the  gathering  of  pro- '  unspeakable  torture  of  native  de-j  their  prodigies  of  mas-s  production, 

I  h.H  become  so  aeeii.stomed  lo  freedom  that  they  Auction  men  last  week  would  be  jus- j  fcndor.s  in  the  Phil  ppines  and  in;  the  productivity  of  British  war 

look  It  for  granted.  tified  in  thinking  that  many  exam- j  Malaya  are  all  proof  positive  of  lhe|Worker  is  still  higher  than  of  his 

.And,  as  Mr.  Dunning  emiihasizcd,  "it  ean  hap- '  nf  "then  and  now"  would  re-  mentality  against  which  the  United ;  American  counterpart.”  —  Sun,  A^an- 
pen  here  "  '  '  j  fleet  improvements  effected  during  1  Nations  are  aligned  in  fighting  ar-icouver. 


Curt  Comments  on  Current  Events 


He  luniiitains  his  reinitalion  a.s  the  unpredictable 
.Mr.  Heiiburn. 

+  +  4. 

Jf  you  ran  t  earry  a  gun,  you  ean  jiaj’  someone 
else  lo  do  it.  Huy  your  sliare  of  A'ietory  Honds. 

•5*  ❖ 

-Mrs.  Hess  wanls  to  live  with  her  husband  in  Img- 
land.  Hilt  she  wasn't  living  with  him  in  Germany. 

^  ^ 

'riif  t()ri)r(I(>in^  of  the  frrr\  .slcainrr  (Jarihrm. 


Not  So  Simple 

American  troops  in  the  Midland! 
are  taking  to  the  national  pastima 
of  darts,  and  one  result  has  been  an 
embarrassing  demand  for  books  of 
rules.  When,  on  first  arriving,  th« 
Americans  found  a  dartboard  in  a 
canteen  or  "pub”,  they  imagined  that 
all  it  was  necessary  to  do  was  to 
throw  and  count  the  score,  the  first 
man  to  reach  an  agreed  total  (say 
500)  being  the  winner. 

Not  until  the  real  nature  of  the 
game  was  explained  to  them,  did 
they  appreciate  the  importance  of 
the  opening  and  finishing  "doubles'* 
and  other  mysteries.  They  learned, 
too,  that  there  are  many  other 
games  which  can  be  played  on  the 
board  apart  from  the  usual  301  up 
— "cricket,”  Shanghai  and  “Round 
fhe  Clock,”  for  instance.  —  Birming¬ 
ham  Mall, 


Every  little  while  representatives, dustry  in  Canada  is  in  for  a  period 


of  American  companies  arrive 

Montreal  with  a  view 
WATCHING  of  getting  first  hand 
CANADIAN  information  on  the 


of  marked  expansion,  due  lo  the 
, [surprising  record  it  has  been  making 
on  various  war  contracts. 


The  passing  of  Ellis  Earle,  presi- 


silver  mines.  In  the  early  days  Mr. 
Earle  and  his  associates  had  many 
offers  for  the  mine,  but  these  were 
all  turned  down,  and  right  up  to 
the  end  Mr.  Earle  look  an  active 
interest  in  every  phase  of  the  Com- 


.iiioHior  rcminclcr  that  this  h.-is  long  cciiscd  to  he 
nice  w.ar. 

•}•  4*  4* 

Major  spokesmen  for  Qwehee's  new  parl> 

Hlfic  f’opiilaire  Ganadien.  outline  their  platform 


Which 


all 


the  month  of  August  as  ,59,  with  2I.79.'>  svorkers  '  with  appalling  <le.slriielion  of  civilian  lives,  is  just  !  American  companies  to  have  a  better 
involved  and  a  time  loss  nf  53.53.3  working  days. 

Despite  the  rvcr-inrreasing  pressure  lo  expanrl 
industrial  output  for  war  need.s,  those  figures  show 
a  marked  increase  over  .August  of  last  year,  when 
there  were  35  strikes  reported  with  13.314  workers 
involved  and  a  time  loss  in  working  days  of  33.569. 

Throughout  the  period  of  fhe  war  there  has 
been  evident  on  the  part  of  government  officials 
—  particularly  at  Dtlawa — an  obvious  reluetanee  In 
deal  with  labor  difficulties  in  a  rcalisfir  way.  The 
course  usually  adopted  has  been  one  nf  appease¬ 
ment.  An  odor  of  polities  has  pervaded  too  many 
situations;  the  desire  not  to  affoncl  the  labor  vote 
has  been  all  too  evident. 

We  are  not  here  discussing  Hie  right  of  workers 
to  organize  and  enforce  their  rleinands  by  the  rec¬ 
ognized.  legitimate  methods  of  labor  nnionisin. 

That  right  is  established  and  rrsoeeted  in  prae- 
ficall.v  all  democralir  ronniries.  But  ton  large  a 
proportion  of  the  lime  lost  in  Ganada’s  essential  in- 
di!strie.s  during  the  war  has  been  as  the  result  of 


COMPANIES  operations  of  different^  dent  of  Nipising  Mining  Company  of  j  pany’s  undertakings, 
Canadian  companies;. 

In  most  eases  these  surveys  are  being 
made  with  a  view  of  enabling  the 


outlaw  strikes,  called  in  defiance  of  union  officials  |  ton  bad  for  them. 


without  mentioning  Hie  w.ar. 
fine  -  but  for  Hie  war. 

+  +  4- 

II  seems  that  Hie  only  grounds  on 
.American  f'RI  ran  bring  in  "Terrible”  Toutiv  and 
his  pals  -  the  jail-hre.aking  gangsters- -is  that  Hie\ 
failed  lo  notify  their  draft  bo.irfi  of  “a  change  of 
arldress."  Trills  Hie  law  can  he  "a  bass.” 

4.  4.  4. 

The  experienre  in  .Aniigonish  .shnulil  lie  a  warn¬ 
ing  lo  the  G  G.E.  and  other  groiqis  that  if  they  per¬ 
sist  in  rlemamling  unwanted  by-eleelions  as  Hies 
are  rloing  in  Dnlarifi  Hie  voters  svill  rnnliiiue  lo 
record  their  def''rminalioii  that  polities  are  out  for 
the  duration.  If  the  polilies-first  groups  rontiniie 
lo  c'‘f  in  the  svav  of  the  svar  effort,  il  svill  be  just 


idea  of  various  industrial  undertak¬ 
ings,  and  to  size  up  just  how  read- 
!  ily  they  might  fit  in  'vith  the  oper- 
I  ations  of  the  American  companies, 
I, P  j  especially  during  after  the  svar  per¬ 
iod.  There  is  a  feeling  that  Canada 
svill  be  in  for  a  long  period  of 
j  marked  industrial  activity,  due  to 
[the  fact  that  it  svill  he  placed  in  a 
I  favourable  position  to  make  large 
svliieh  ||,p  '  shipments  to  different  parts  of  Ihe 
'British  Empire.  In  .some  cases  Ihe 
American  groups  have  also  been  try¬ 
ing  lo  find  out  hosv  much  stock 
they  might  be  able  to  secure  by 
making  special  offer  to  shareholders, 
a.s  in  most  eases,  if  a  deal  is  effect¬ 
ed.  they  svani  lo  be  able  lo  con¬ 
trol  the  company  that  is  approached, 
and  operate  it  as  a  subsidiary  of 
Ihe  parent  company.  These  devel¬ 
opments  have  been  receiving  special 
attntion  on  Ihe  local  Street,  and 
while  there  '.s  a  feeling  that  it  is  a 
little  loo  early  yet  to  know  very 
much  about  the  post  war  period, 
there  is  a  f-eling  that  th'  plans 


Canada,  recalls 
PICTURESQUE  that  for  a  great  |  Along  the  local  Street  the  belief 
PIONEER  many  years  he  was!  prevails  that  there  has  been  a 


regarded  as  one  of 
the  most  picturesque  figures  in  fhe 
silver  mining  camps  of  Ontario.  Mr. 
Earle  was  one  of  the  group  of  Am¬ 
ericans  who  early  in  the  Cobalt  days 
staked  the  large  area  under  which 
they  found  the  Nipissing  Silver 
Mines,  and  have  operated  them  ever 
since.  At  one  time  the  Nipissing  un¬ 
dertaking  was  regarded  as  one  of 
the  largest  in  the  silver  camps  in 
Ontario,  as  well  as  one  of  the  largest 
producer.?  on  the  whole  continent 
of  America.  For  a  long  time  the 
stock  of  Hip  Company  was  one  of 
Hie  great  favourites  among  mining 
interests.  When  -Mr.  Earle  came  to 
Canada  in  1904  he  had  with  him  in 
his  group  E.  C.  Converse,  Captain 
J.  R.  Delamar,  Colonel  R.  M.  Thomp. 
son  and  Ambroke  Lonell.  During 
the  first  few  years  this  group 
brought  a  number  of  other  asso¬ 
ciates  on  special  trips  to  the  mines. 
Since  that  time  there  have  been 
d'fferpnt  developments  in  connec¬ 
tion  with  silver  as  a  metal,  and  this 
in  turn  caused  many  fluctuations 


marked  change  in  the 
changed  character  of  the  Wall 
CHARACTER  Street  market.  ThLs 
OF  MARKET  development  is  having 
its  effect  on  Cana¬ 
dian  exchanges  even  though  the  ac¬ 
tivity  here  has  not  been  anything 
as  great  as  it  has  ben  in  New  York. 
For  many  months,  whenever  there 
was  an  advance,  brokers  found  that 
offerings  of  securities  came  into  the 
market  very  quickly.  Recently, 
however,  it  has  been  much  harder 
to  get  securities  around  current 
levels,  and  in  many  issues  it  has 
been  necessary  to  bid  prices  up  in 
order  to  attract  increased  offerings. 
In  addition,  whenever  there  is  a  de¬ 
cline  in  the  market,  due  to  war 
new.s,  the  volume  dried  up  very 
quickly,  indicating  thal  holders  were 
not  inclined  to  let  go  their  stocks  at 
the  lower  levels  that  might  have  been 
created.  On  this  account  brokers 
have  been  reporting  to  their  corre¬ 
spondents  on  the  Street  that  the 
general  buying  in  recent  weeks  has 
been  the  best  that  the  market  has 


being  carried  out  indicate  that  in- 1  in  the  stocks  of  this  and  other '  seen  for  over  a  year. 


Some  Reason 

The  draftee  on  his  wa.v  to  ramp 
a.sked  a  stranger.  Draftee  Number 
Two:  "Do  you  happen  to  have  a 
match?” 

"Sure,”  was  Number  Two’s  reply, 
"but  Tm  not  giving  you  any.” 

"But  why?”  was  the  started  reply. 

"Well,”  .said  Two,  "we'll  get  to 
chinning.  And  if  we  get  to  chinning 
we’ll  wind  up' buddies.  And  if  we're 
buddies  we’ll  get  in  the  same  tent. 
If  we  are  in  the  same  tent  and  same 
squa ',  then  we’ll  both  volunteer  to¬ 
gether  for  special  missions.  Maybe 
we’ll  even  get  a  dangerous  night 
job:  (hen  we'll  have  to  use  flash¬ 
lights  And  if  Ihe  flashlights  should- 
happen  to  go  out  some  night  in 
enemy  territory.  I  sure  don’t  want 
lo  bp  stranded  with  someone  who 
(■  c  n’t  even  carry  matches”  — 
Telefun. 

Wisdom  of  Age 

When  the  cry  went  up  for  old 
rubber  for  the  war  effort,  a  72-year, 
old  resident  of  Canberra  remember¬ 
ed  that  he  had  seen  a  lot  of  old 
tires  dumped  in  the  bush  outside  the 
city. 

But  when  he  got  there  the  land¬ 
scape  was  bare,  and  he  sat  down 
and  communed  with  himself: 

"Adults  would  not  move  them. 
In  normal  times  the  tires  would 
be  worthless,  not  worth  carting 
away,  and  adults  do  not  work  for 
nothing.  But  boys  do  sometimes,  and 
the  more  useless  (he  task  the  harder 
will  they  work.  Supposing  you  had 
found  a  hoard  of  tires  like  this  when 
you  were  a  boy.  what  would  you 
have  done  w'ith  them?  I  woulif 
have  trundled  them  over  that  cliff 
for  the  fun  of  seeing  them  bounce 
away  into  the  scrub." 

So  he  clambered  down  into  the 
gully  to  find  that  in  60  years  boys 
had  not  changed  a  bit.— Australian 
Nesvs- Letter. 


Th»  Financial  Times  Is  published  st  58J 
Notre  Dame  St.  West,  Montreal,  by  The 
Montreal  Financial  Times  Pubhshint 
Company.  I.imltfd,  Montreal  Secretary, 
A.  Z.  Thomas. 
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I  StZ  n  sh^nrc,  or  onl;/  a  hltlr  otrr  r<\' 
'of  these  rariunt)s.—A.T..  Moittre'il 

Moft  issues  on  the  stork  exchange.', 
liave  been  selling  at  deflaiert  prices 
compared  with  their  year's  highs, 
and  nobert  Mitchell  has  been  no  e\- 
;  ception. 

^  S.nce  the  war  started,  nob,''rt 
Mitchell  Co.,  Ltd.,  has  expanded  it.s 
activities  siiarply,  and  is  now  large¬ 
ly  engaged  in  war  work.  Framings 
last  year,  of  S5..'U  a  si'.are,  were 
made  possib’e  by  increase  in  profits, 
before  depreciation  and  federal  tax 
pro^•ision.  to  52.205.326,  in  19-11  which 
i  compared  with  loss  of  ,523,181  in 
1 1039.  Due  to  the  relatively  small 
capitalization,  increased  earnings  af- 
I  ter  charges  make  a  relatively  wide 
difference  in  share  earnings. 

'Phis  year,  however,  the  new  tax 
rales  have  resulted  in  heavier  drain 
on  earnings  for  federal  taxes  than 
the  $1,571,000  deduction  last  year, 
and  it  is  expected  that  earnings  for 
Ihi.s  scar  will  be  shown  down  con- 
[Siderably  from  1941.  despite  con¬ 
tinued  high  rate  of  operating  activ¬ 
ity.  Next  year,  the  impact  of  the  new 
taxes  may  be  even  more  .serious,  a 
the  new  tax  rates  will  apply  for  the 
full  12  months. 

The  compan.v  last  year  paid  $1.50 
in  dividends  and  this  year  to  date 
has  paid  $1.  Conservative  policy  in 
dividend  payments  —  a  policy  likely 
to  be  continued  —  has  been  due  to 
lax  uncertainties  and  heavy  drain  on 
working  capital  in  connection  with 
war  work  being  handled.  President 
Holland,  at  company's  last  annual 
meeting,  pointed  out  that  profits  arc 
dependent  on  government's  t'lx  pol¬ 
icy.  and  warned  that  need  for  cash 
to  finance  expanding  operations,  a. 
well  as  the  heavy  tax  load,  must  in¬ 
fluence  dividend  policies. 

There  are  reasonably  good  pros¬ 
pects  that  company  will  continue  to 
benefit,  after  the  war,  from  new' 
processes  and  new  materials  that  ' 
have  been  developed  in  recent  years.  , 
Robert  Mitchell  stock,  however,  must 
be  classed  as  speculative,  and  pro.';-  : 
cut  low  market  price  in  relation  to  '■ 
last  year's  earnings  has  been  gi\ing 


HINTS  TO  INVESTORS 


Canadian  Vickers  Bonds 

ft  ha.s  been  statcel  that  Catuidinn 
Viekers,  Ltd.,  has  undertaken  to  patj 
off.  oLCr  the  next  three  years,  haeh- 
intere.’it  txiynients  coincident  ivith 
rer/ular  senii-annun/  coupons.  I  recall 
that  e:te  puch  payment  was  made 
last  Auyust  hut  /  don't  remember 
see  np  a  formal  declaration  of  such 
pokey.  I  am  icondcring  if  this  is  de¬ 
finitely  the  case  and  if  so  is  there 
any  possibility  of  an  acceleration  in 
payments  at  n  later  dale,  if  carninys 
permit.  Please  also  advise  if,  in  your 
opdiion,  the  authority  of  the  bond¬ 
holders'  committee  to  relieve  the 
company  of  if.s  obligation  to  puikc 
payments  for  sinking  fund  due  and 
falling  due  on  or  before  August  1. 
Id':2,  is  permanent  or  do  the  arrears 
of  .such  paymcnt.s  still  block  any  dis¬ 
bursements  on  the  preferred  stock 
after  interest  on  the  bonds  ts  brought 
up  to  date? — J .G.,  Montreal 
Apparently  there  Is  no  inflexible 
agreement  as  to  policy  in  paying  off 
arrears  of  interest  on  Canadian  'Vic¬ 
kers  6f5-  sinking  fund  bonds.  In  the 
agreement,  approved  by  the  bond¬ 
holders  in  1940.  it  was  provided  that 
interest  pa.' ments  for  three  years 
per'od.  starling  August  1.  1939,  were 
In  be  payable  thre,  years  after  j 
original  due  date  with  interest  i 
thereon  at  rate  of  fi''r  per  annum 
from  original  due  dale.  It  was  fur-  i 
ther  stated  that,  under  certain  cir-  j 
cumsiances.  the  bond  committee  i 
c.  u'd  have  the  trustee  demand  pav- j 
ment  in  full,  at  an.v  time,  of  all  in-  , 
le-csi  arrears  plus  interest  thereon.  | 
Recently,  rarning.s  of  the  company  ‘ 
bav''  improved  markedly.  Increas¬ 
ing  tax  rales  do  not  have  serious 
advciTC  effect,  because  of  the  special  j 
dep-eciaiion  and  other  allowances! 
T'-crmitt^'d  by  the  government,  be¬ 
fore  figuring  taxable  income,  due  to 
company's  activity  on  war  work.  In 
the  year  ended  Feb.  '28,  1942,  com¬ 
pany  reported  earnings  before  depre- 
c  alien  and  other  special  reserves, 
couivalcnt  to  23.6  times  bond  inter¬ 
est  requirements.  Even  after  hca\y 
vi;t.->offs  for  reserves  and  taxes, 
carn'ngs  were  equivalent  to  $40  a 
share  on  the  preferred  stock. 

tq  \  iew  of  the  company’s  improved 
earning  power,  the  compary  on 
August  1  paid  two  interest  coupons, 
itis'cad  of  one.  plus  interest  on  the 
mounts  past  due.  It  is  understood 
that  there  has  been  an  informal 
p'an,  as  between  company  and  bond 
committee,  for  taking  care  of  arrears 
in  ,th^s  way  over  the  next  three 
years.  This  undertaking  is  not  un- 
flexible,  and  is  largely  dependent  on 
carti  ngs  and  other  factors.  For  in¬ 
stance,  the  company  might  be  able 
to  do  much  more  in  clearing  up  in¬ 
terest  arrears,  were  it  not  for  heavy 
drains  on  working  capital  due  to 
activities  in  war  work.  It  is  quite 
poss'ble.  however,  that  the  com¬ 
pany  may  find  itself  in  a  position  to 
adopt  an  even  more  liberal  policy  in 
clearing  up  arrears:  or,  conversely, 
should  unfavorable  developments 
arise,  a  more  conservative  policy 
might  develop.  So  long  es  earnings 
continue  favorable  it  is  reasonable 
to  expect  at  least  continuance  of 
present  informal  plan. 

As  regards  your  second  question 
-  as  to  authority  regarding  sinking 
fund  payments.  The  agreement  of 
1940  provided  for  cancellation  and 
extinguishing  of  the  obligation  of 
the  company  to  make  payments  of 
sinking  fund,  which  became  due 
■under  the  Trust  Deed  on  or  after 
August  1,  1933,  and  the  payments  of 
sinking  fund  which  “will  become 
due  under  the  Trust  Deed  on  or  be¬ 
fore  August  1.  1942.’'  The  agree¬ 
ment  also  ruled  against  payment  of . 
any  dividends  on  the  capital  stock 
while  any  bond  interest  was  unpaid,  | 
but  there  was  no  similar  provision  I 
as  affecting  sinking  fund.  i 

The  wording  of  the  agreement  | 
appears  explicit  in  stating  that 
sinking  fund  payment  obligations,! 
for  the  three-year  period.  August  1.  ) 
1939,  to  August  1.  1942,  were  to  be 
“cancelled  and  extinguished.”  Sink¬ 
ing  fund  payments  from  August  1, 
1942,  are  required.  Apparently, 
from  wording  of  the  1940  agreement 
itself,  the  bond  committee  has  no 
authority  to  require  that  the  com¬ 
pany  make  sinking  fund  payments 
for  the  three-year  period,  1939-42, 
before  voting  any  payment  on  the 
cap'tal  stock.  The  bond  committee, 
how’ever,  was  given  authority  to  re-  j 
quire  that  all  interest  arrears  be* 
cleared  before  payments  could  be ' 
made  on  the  capital  slock.  I 


Dryden  Paper  Bond 

Please  favor  me  with  your  opinion 
regarding  the  S  per  cent  fst  mort¬ 
gage  bond  of  Dryden  Paper  Co.  due 
19'i9  as  an  investment.  Return  is 
good  but  I  need  fairly  strong  secur- 
I  ity.  Is  it  there  in  this  bond,  espccial- 
I  ly  in  view  of  all  this  talk  of  re¬ 
duced  operations  and  pool.ng  of  pro¬ 
fits  in  the  pulp  and  paper  industry? 
— S.R.E.,  Winnipeg 

Giving  a  return  of  nearly  5 ■'■4  per 
cent  at  current  market  of  103  and 
yielding  about  5'.<  per  cent  to  ma- 
Iturity,  the  6  per  cent  ls.„  mortgage 
I  bond  of  Dryden  Paper  Co.  Ltd.  of- 
I  fers  some  attractions  as  a  specula¬ 
tive  investment  for  income  under 
i  prevailing  conditions.  The  pooling  of 
! shipments  and  profits  which  was  an- 
:  nounced  some  time  ago  from  Ottawa 
j  aj  a  solution  of  power  and  labor 
'shortages  that  are  threatened  on  ac- 
I  count  of  the  war  applies  only  to 
I  newsprint  producers  and  does  not, 
accordingly,  affect  Dryden  which 
I  produces  kraft  pulp  and  paper.  Pros- 1 
!  pccts  for  compwny,  therefore,  depend  J 
jOn  demand  for  these  products  which  j 
I  has  so  far  remained  active,  and  ap-  ■ 
I  pears  likely  to  continue  so  in  view  ■ 
j  of  effects  of  war  on  consumption,  j 
I  Annual  report  of  company  for  last  I 
fiscal  year.  12  months  ended  Septem¬ 
ber  30th,  1941.  has  not  yet  been  made 
public  and  v  ill  not  be  available  for 
some  weeks  to  come.  Report  for  fis¬ 
cal  period  ended  September  .30lli,  , 
1941,  showed  gross  profits  at  higli-  1 
est  peak  for  over  12  ycar.c.  and.  des-  I 
pile  a  generous  write-off  to  depre-  j 
elation  and  depletion  $271,325  as, 
compared  with  $213,217  in  previous  | 
.vear  and  .$97,251  for  year  ended  Sep-  | 
tember  30th.  1939— net  income  after, 
w  rite-offs  but  before  taxes  u  as  I 
equal  to  nearly  I’-i  times  bond  in-' 
ts-..'t  requirements  on  company's ; 


.bonds.  Before  depreciation  and  dc- 
Ipletion  income  for  1940-41  fiscal  year 
iwcLs  equal  to  over  5';  times  bond 
!  interest  requirements,  os  compared 
iwith  about  3''«  times  requirements  in 
I  preceding  year  and  about  2't  liir. 

I  requirements  fo"  year  ended  Sep- 
;  tember  30th,  1940. 
j  Taxes  and  write-offs  will  be  a  fac¬ 
tor  of  considerable  importance  in 
[final  operating  results  for  fiscal  year 
i.lust  ended  but  pi-ospects  arc  that  re¬ 
port,  when  it  makes  its  appearance 
iwill  sho''V  fixed  charges  again  co\- 
cred  by  a  comfortable  margin.  In 
.presenting  the  1940-41  report  presi- 
jdent  pointed  out  that  mill  v.as  on- 
I  crating  at  full  capacity,  an  unusual 
.situation,  and  indicated  demand  was 
such  that  capacity  operations  were 
in  cont'nucd  prospect.  He  suggest- 
|cd.  as  a  matter  of  fact,  that  mar- 
ikeiing  conditions  then  prevailing 
I  would  .iustify  an  increase  in  capacity, 
j  something  which  director-  would  not 
I  consider  except  in  an  emergency  in 
the  light  of  past  experience  in  the 
pulp  industry. 

We  referred  to  the  Dr,vd?n  bond 
at  the  beginning  of  this  reply  as  a 
"speculative'’  investment,  '’i’icld  of 
around  5'j  per  cent  to  maturity  of¬ 
fered  by  the  issue  at  current  market 
would,  in  itself,  be  .iustificai ion  for 
such  a  designation.  Potentialities  for 
post-war  conditions  in  industry,  par¬ 
ticularly  in  the  pulp  and  paper  field, 
are  principal  .speculative  factor  in 
connection  "ith  the  bond. 


ISQUIRIES  front  subscribers 
*•  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Ansvjers  are  based,  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE 
FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  he  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Build  up  your  holdings  of 
Victory  Loon  Bonds 


»  .  not  only  to  be  patriotic,  but  at  the 
best  means  of  protecting  ail  you  possess, 
including  liberty  itself. 

The  backbone  of  every  estate  in  Canada, 
large  or  small,  should  consist  of  Dominion 
of  Canada  Bonds. 


hence  huge  sales  expansion  cannot 
■be  attributed  to  growth  in  number 
I  of  units  operated.  There  has  been  a 
j  trend  during  the  period,  however, 
I  towards  establishment  of  larger 
[store  units. 

I  Profits  have  not  kept  pace  with 
sales,  of  course.  Rising  costs  of  op¬ 
eration  and  rapid  increase  in  taxa¬ 
tion  burden  have  been  chief  factors 
in  limiting  expansion  in  profits. 

I  Earnings,  however,  have  been  main- 
I  tained  at  a  satisfactory  level  inso- 
I  far  as  shareholders  are  concerned 
and  past  operating  record,  combined 
I  with  strong  physical  and  financial 
j  condition  of  company  and  relatively 
modest  capitalization,  suggests  that 
current  i-aie  of  distributions  on  "A” 
and  "B”  stocks  of  the  company  arc 
fairly  well  secured  —  with  due  con¬ 
sideration,  of  course,  to  uncertainties 
of  war  and  war  conditions. 

For  past  10  years  net  earnings  of 
company  have  averaged  over  $1.33  a 
share  on  combined  "A”  and  "B” 
stocks  outstanding  os  compared  with 
current  dividends  and  extras  of  $1.25 
a  share  annually  —  $1  a  share  regu¬ 
lar  and  25  cents  extra.  Earnings  ap- 
. .  '  stocks  in  6 


Nothing  Matters  Now  But  Victory 


BUY  THIRD  VICTORY  LOAN  BONDS 
TO  THE  LIMIT  OF  YOUR  ABILITY; 


THE  ROYAL  TRUST 

COMPANY 


eilSONAl 

•iiviei 


COIPORATI 
SICU  RITY 


Robert  IMilchell  Common 

Would  you  advise  me  as  In  whe¬ 
ther  there  is  any  special  reason  for 
weakness  in  Robert  Mitchell  com¬ 
mon  s’nck.  Last  year  the  rompaty 
reported  earnings  of  Sn-ll  a  share, 
yet.  the  stork  is  selling  for  around 


rerngnition  to  various  unccrl.ainiies  lines  than  the  e.xcellent  1941  show 
as  well  as  expectation  of  lower  earn-  ling. 


plicablc  to  “A”  and  “B’ 
year  period  1937  to  1942  have  been 
as  follows:  1942  —  $1.33  a  share: 
1941  —  .$1.43  a  share:  1940  —  $1.64  a 
share:  1939  —  $1.49  a  share:  1938— 
$1.42  a  share:  1937— $1.33  a  share. 

In  presenting  annual  report  last 
month,  president  stated  that  sales 
had  continued  to  expand  in  current 
fiscal  year,  although  on  a  less  sub¬ 
stantia!  scale  but  that  profits  were 
somewhat  lower.  Store  expansion 
program,  he  indicated,  has  been 
stopped,  due  fo  war  developments 
and  merchandising  problems  are  ex¬ 
pected  to  multiply. 

4.  A  ♦ 

CAS.  FAIRBANKS  DHIDEM) 

Announcement  was  made  this 
week  of  declaration  by  directors  of 
Canadian  Fairbanks  Morse  Company 
Limited  of  a  dividend  of  25  cents 
per  share  on  company’s  common 
stock,  payable  December  1  to  share¬ 
holders  of  record  November  16. 

Last  payment  in  rispect  to  this 
issue  was  $2  per  share  on  June  1. 
last,  which  was  for  1941  operations 
of  the  company. 


INVESTMENT  Y1ELI>S 


COMMON  STOCKS 
(CemaiM  by  JeiMt  Htward  fr  Co.) 

!  Price  Div.  Yitid 

Agnew  Surpass  ....  lib  .80  7  27 

Do  incl.  extras  ...  1.00  4.09 

Aluminium  Ltd .  85  8  00  9.41 

Do.  incl.  extros .  10.00  11.76 

;  Asbestos  Corp . IS  1/2  80  4  32 

Do.  incl.  extras .  1.20  6  49 

Assoc.  Breweries  ...  15  1.00  6.67 

Do.  incl.  extras .  1.75  11.67 

Bell  Telephone  ....  131  8.00  6.11 

Braiilain  Troction  1 1  1,7  1.00  8.69 

Brit.  Amencon  Oil  .  I6V2  1.00  6  66 

B  C.  Packers .  15a  1.50  10.00 

B.C.  Power  "A  "  ....  21  2.00  9.52 

Building  Products  ...  II '  2  .70  6.09 

Do.  incl.  extros .  .80  6.96 

Con.  b  Dorn.  Sugar  .  .  13b  .80  6  15 

Canada  Malting  .  .  .  33b  2.00  6,06 

Do.  incl.  extras .  2.50  7.57 

Con.  Northern  Power  .  4b  60  15.00 

Canada  Pockers  .  .  75b  4.00  5.33 

Canodion  Bronze  .  .  .  29a  1.50  5.17 

Do.  incl.  extros  ...  2.00  6.89 

Canadian  Cottons  .  .  ,  100a  4.00  4  00 

Do.  incl.  extras .  6.00  6.00 

Con.  Foreign  Invest,  .  .  21  2  00  9  52 

Can.  Industries  "B"  .  .  131b  6  00  4,58 

Do,  incl.  extros .  6.25  4  77 

Crown  Cork . 1  Bb  2.00  I  III 

Distillers  Seogrom,  .  .  25*2  2.22  8.70 

Dominion  Bridge  •  •  ■  21o  1.20  5  71 

Dominion  Gloss  ....  1143,4b  5,00  4.36 

Dom.nion  Textile  ■  .  .  68'2b  5.00  7. .79 

Fonn/  Farmer  ....  17b  xl.50  8  82 

Do.  incl.  extros .  xl.75  10.29 

Ford  of  Conodo  "A"  .  193-4  I  00  5.06 

Goodyear  Tire . 47b  2.50  5.32 

Do.  incl  extras  ...  5.00  10.64 

Imperiol  Oil .  91,2  .50  5.26 

Imoeriol  Tobacco  .  .  .  93^  40  4.10 

Do.  incl.  extros  ...  -5712  5  *9 

Internot'l  Nickel  .  .  33 ''2  2.00x  5.97 

Intcrnot'l  Petroleum  143;,  1  00  6,84 

Louro  Second .  B'i  .80  9.69 

Lcblow  Grocsterios  '  A  '  I93j  1.00  5.06 

Montreol  Power  ....  21’4  1  50  7.10 

Moore  Corp . 40o  2.22  5.5" 

Do.  incl.  extros  2.88  7.20 

Notionol  Breweries  22'',  .2.00  9.0'* 

Notional  Steel  Cor  31  2.00  6.43 

No  ondo  Mines  ....  41  *.00  9.76 

Ogilvie  Flour .  IBi^b  1.00  6.40 

Poge  Horsey . S80  5.00  5  68 

Penmans .  38  3.00  7.80 

Ouebec  Power  ....  13  1.00  7.49 

Royolite  Oil . 17' jb  1.00  5.71  j 

St.  Lawrence  Flour  21b  1,40  6.67 

Do.  incl.  extras  .  .  1 .90  9.05 

Showinigon  14  .90  6.43 

2outh-rn  Con.  Power.  .  9K  .80  8.89 
Steel  Co.  of  Conodo  .  .  60' 4b  .3.00  4.98  . 
Wolker,  G  &  W  .  .45  4  00  8.89] 

Westons,  Geo . 10  .80  8.00  1 


lA)bIaw  Groceterias  “A” 

/  hold  some  shares  of  Lobluw  Gro- 
rrtcriiis  "A"  and,  as  a  means  of  in- 
crca.ing  the  nveruge  return  on  my 
inrcstiuenls,  which  are  largely  com¬ 
posed  cf  low  yielding  bonds  and  a 
few  Ollier  good  invcstmc'.if  type 
stocks,  have  been  thinking  of  buying 
a  few  more.  What  do  you  think  of 
th.s  idea?  Is  the  company,  in  your 
opinion,  likely  to  continue  payment 
of  dividends  at  .same  rate  as  in  rc- 
K'.i't,  years?  I  may  ray  that  I  am 
chiefly  concerned  with  getting  as 
good  a  return  as  is  commensuate 
sc  III  reasonable  safety  on  my  in- 
invcstmenls.  Week  by  week  or 
vwnth  by  month  market  fluctua¬ 
tions  are  not  a  consideration.  — 
S.C.O.,  Hamilton 

So  long  as  you  do  not  ovenveigh 
your  investment  portfolio  with  this 
one  security,  which,  from  the  tenor 
of  your  inquiry,  you  do  not  seem 
likely  to  do,  we  can  see  nothing 
against  yoi  -  adding  to  your  holdings 
of  Loblaw  "A”. 

Company,  as  you  doubtless  are 
aware  as  a  shareholder  of  so^me 
years’  standing,  is  one  of  the  pion¬ 
eer  grocery  and  meat  chains  in  Can¬ 
ada:  has  a  somewhat  remarkable 
past  record  of  expansion,  not  only  in 
number  of  merchandising  units  but 
also  in  volume  and  value  of  shares 
and,  in  profits.  Sales  for  fiscal  year 
ended  May  3(>th,  1942  amounted  to 
,$42.9?6.824,  a  new'  high  record  in  the 
history  of  the  company,  and  compar¬ 
ed  with  $35,301,817  for  perceding  fis¬ 
cal  year  and  $14,219,033  for  fiscal 
year  ended  May  30th,  1933.  'Phus, 
during  9-year  period  between  Moy 
oOth.  1933  and  May  30th.  1942  sales, 
tvhich  registered  consistent  yearly 
increases,  showed  an  expansion  of 
C'fi-  200  per  cent. 

As  at  May  30th,  1933.  Loblaw  op¬ 
erated  a  total  of  11.1  stores.  Today 
chain  comprises  about  115  stores. 


That’s  why  each  of  us  is  filad  to  sene 
in  his  or  her  own  way  — in  the  army, 
navy  or  air  force  ...  in  the  production 
of  munitions  and  other  materials  of  war 
...  in  the  forests,  on  farms,  in  any  trade. 


Through  the  long  night  of  war  the  people 
of  the  United  Nations  now  arc  struggling 
toward  a  morning  of  peace  .  .  .  progress 
, . .  and  prosperity. 


PREFtRRED  STOCKS 

Agnew  Surposs  ...  109 

Assoc.  Breweries  ,111 

Canada  Cement  ....  96a 

Con.  Northern  Power .  .  SOo 
Con.  Breweries  ....  25 '/ib 

Can.  Car  b  Foundry  .  .  251/2 

Conadian  Celonese  123b 

Do.  incl.  extras . 

Conodion  Cottons  .  .  .  1 1 5b 
Con.  Foreign  Invest,  .  102V4b 

Dominion  Gloss  .  .  .  .  1 50b 

Dominion  Tor .  R4b 

Dominion  Textile  .  .  ,  150b 

Gotineou  Power  5%  .  .  72 

Generol  Steel  Wores  .  84 

Do.  incl.  portic.  div. . 

Goodyear  Tire  ....  48 

Howard  Smith  ....  93 '.'zb 

Internot'l  Power  .  .  .  90a 

Do.  incl.  orreors 
Lake  of  the  Woods  .  .  1 15b 
Mossey  Harris  ....  13b 

McColl-Frontenoc  .  .  .  85b 

Montreal  Cottons  .  .  .  116 
Notionol  Breweries  .  37b 

Ogilvie  Flour . 1 51b 

Ottowo  Power  .  ,  80b 

Price  Bros .  7'/2 

Soguenoy  Power  104 

St.  Lawrence  Coro  "A"  83ib 
St  Lowrenci  Poper  271/2 

Sherwln-Willioiri  ,  .  IlOb 

Southern  Con.  Power  102a 

Steel  Co.  of  Canada ' ,  67 

Walker,  G.  &  W.  .  I8y4b 


a  new  and  better  day. 


CANADIAN  OIL  COMPANIES 

Refiners  of 


Con,  Nolionole 
Commerce  . 
Dominion 
Imperiol  . 
Montreol  . 
Novo  Scotia 
Royol  ... 
Toronto  . 


o — Asked  Ouetotions. 
b — Bid  Quctoticns. 


The  way  is  hard  and  danger  dogs  our 

business  or  profession  keyed  to  the 

footsteps  every  moment.  Delays  and 

needs  of  the  nation  in  this  time  of  stress. 

disappointments,  too,  are  many.  Yet 

That’s  why,  too,  we  must  be  proud  and 

deep  within  us  all  we  know  we  shall  win 

eager  to  loan  every  dollar  that  we  can  to 

through  and  greet  with  joy  the  dawn  of 

pay  the  costs  of  battle  and  win  Victory 

10 


THE  FI>A>CIAL  TI]VfE?<,  MONTREAL,  Oi;iOBER  23,  1942 


The  name  “Dieppe”  resounds  today 
A  stirring  battle  call 
Of  men  who  counted  not  the  cost, 
Of  men  who  gave  their  all ! 


The  outmatched  crew  of  the  “Raccoon 
Fought  till  their  ship  went  down: 

So  did  our  sons  and  brothers  on 
The  corvette  “Charlottetown”  ! 


The  grim  destroyer  “Ottawa” 
Gave  all  she  had  to  give; 

Her  gallant  skipper,  half  her  crew 
They  died  that  we  might  live! 


Each  day  adds  to  the  mounting  roll 
Of  flying  heroes,  who 
Have  met  their  rendezvous  with  death 
That  freedom  shall  win  through  ! 


Oh,  how  can  we,  in  safety  here 
Count  pennies  or  upbraid: 
What  is  our  sacrifice  compared 
With  that  these  men  have  made 


<7.  K.  Allcrton 


MEAT  SHORTAGE  !  “Nothing  Matters  Now  But 
IN  THE  FACE  OF  !  Victory’' 

SUPPLY  INCREASE 


Marine  ar  Rales  Cut  J 
Americas  and  Australia 


I  tion,  disease,  and  even  by  mass  mur- 
Canadian  Output  Expanded  By;f}er  j',3^  been  in  evidence. 

Nearly  2S  Per  Cent 
l.ast  Year 


T^ondon,  England.  •  -  'I'he  Institui'' 
jof  London  Underwriters  has  announ-, 
red  a  reduction  in  rars:o  war  risk' 

'insurance  rales  b.^'iween  the  Amt>r-| 

I  wholesale  extcrminat  on  by  starva- ,  The  Victory  Loan,  riehlly  yirwed.  i Australia  and  matter  and  the  srreatc.si 


Canadian  Industry  Meets  the 
New  Challenge 


'Continued  from  page  4) 


should  never  be  Ihoughi  of  as 
sacrifice.  It  is  an  opportunity  for 
servic".  If  is  an  opportunity  op-^n 


CONSUMPTION  HIGHER 


occurred  in  1011.  The  estimated 
consumption  of  all  ment.a  "as  123.0. 
pounds  per  capita,  an  increase  oL 
.seven  pound.s  over  consumption  in 
1310.  .Mthough  prh-c.s  of  meats’ 
were  considerably  higher  in  1941  | 
than  in  the  preceding  year,  thC' 
greater  purchasing  power  in  tiie| 
hands  of  consumer.s  "as  undoubted-, 
ly  largely  responsible  for  the  in- i ; 
creased  consumption.  I 

Pork  <onsumplion  of  60  2  pound.s 


of  his  country  in  war.  and  to  con 
tribute  to  international  and  social 
security  when  victory  has  been 


Subject  races  arc  not.  however, 
marked  down  from  c.xtcrmination, 
where  they  are  needed  as  slaves 
of  the  German  war  machine.  Such 
has  been  the  case  with  the  indus- 

-  jtr  al  populations  of  Czechoslovakia,  j  j,  ^pi^it  that  I 

Ottawa.  —  .\  further  expans.on  m.of  Holland,  of  Belgium  and  of  Fran- ,  g]j  fellow  Canadians  to 

hf*  ron^umption  of  mrais  in  Canada  j  hern  forrod  to  labor  j  utmost  support  to  ih^ 

I  in  thnr  own  rountnos.  others  have  j 

I  been  sent  to  Germany  The  eon-!  Nothing  matters  now  hut  victory. 

script  ion  of  French  workmen  is  but  '  _ 

the  most  recent  of  many  draffs  of  I  „  „  * 

forced  labor  .sent  to  Germany  to'  Must  fay  For  Arcrpliiig 
serve  the  master  race.  j  Over  Pavnieill  Oil  Cheque 

The  enslavement  of  whole  popula- ;  Judge'.!.  F.  BrvanI 

ion.,  inevitably  meeu  with  res, s  an^e^.^ 

from  the  vict,m.s  of  oppres.s,on, !  ^  .Sa.skotoon  cattle 

sabotage  and  even  w,^  guilty  of  accepting  .S9tK)  from 

tion.  fo  comoat  isolated,  and  often  ;g  bank  teller,  when  the  cheques  he 
undetected  acl.s  of  individuals,  col- ,  pp,^. 

per  capita  was  3.6  pounds  greater  repr.sal.s  a\e  become  a  ordered  to  pay  the  .SlOO,  and 

fhan  in'the  precedm?  year  and  t^e  ,  bloody  technique  of  Nazi  ^geovL^^^^  - 

hi^:he5t  recorded  since  1920.  AIthou^q:h ,  ^  ment.on  e  Ih.  ^  brought  by  the  Cana- 

pork  consumption  was  restricted  on  : _ ,...i  .u-ldian  Bank  of  Commerce,  ofter  it.s 

a  voUintarv  basis  in  the  latter  ha'f 

of  1341.  a \erv  substantial  incrca.se  |  m  two  memoei.s  oi  i"c : stpg,ypbuk.  found  she  had  paid 

n  the  first  part  of  the  year  ,vas  i  n,  "  ^  durncd  Ucrti^P  pp  ^p,.,  4  ^900.  made 

more  than  .sufficient  to  offset  any  ,  ' ‘'la^'’-  By  thr  one  ae,.  j  ^,p  pf  ^^.p  5100  ppp  ,55^  ppp 

deel  ne  which  may  have  taken  P'ace  i  -1^',  ^  ;  SIO  bill,  and  32  520  bilks.  She  testi- 

later  on  The  net  slaughter  of  ‘  shooting  of'^'^d  in  court  that  it  wa.s  the  rush 

in  Canada  in  1941  was  the  highest  y"  Holland,  ^lass  _  bootings  of :  before  noon,  and  sho  had 

ever  recorded  and  in  addition  tpe  i  were  the  result  fa  become  confused,  and  did  not  notice 

■paid  la.st  -May  by  Himmler,  the  chief'ibe  error  until  la 


North,  Centra!  or  .South  Amerii 
(Atlantr  Paeifie  or  Gulf  port.s)  industry  as  a  whole  by  that  rather 
the  Panama  Can.al  or  PacTic  "'’'v  entorpri.se.  thai  only  a  few  years 


mean  the  cclip.se  for  many  a  product 
made  in  a  certain  manner  and  from 
a  rertain  material.  A  plastic  made 
from  wood  will  .serve  as  well  as  brass 
in  many  instances.  'I'hc  brass  maker, 
however,  will  po.sipone  his  worries 
until  after  the  war.  'I'he  picture  of  a 
new  industrial  revolution  is  getting 
,  more  pronounced  every  day  and  its 

has  gone  oe.\on'l  tne  stage  if.o]r,rs  are  beginning  to  become  more 


a\erage  dre.ised  weight  per  aninT^l 
wa.'!  .sub.stantially  higher  than  thatj 
nf  the  preceding  y''ar.  ; 

Consumption  of  b''ef  at  .53.3; 
P'lunds  per  r.npila  w  a.a  3  pounj.i  j 
li.ghrr  than  that  of  the  precedmg: 
V  ear  Tho  iiirreage  in  the  n-'t  j 
.'.laughter  nf  an  mals  resulted  in  morel 


In  .Szechoslovakia 
Prague  paid  with  their  live.s  for  the' 
death  of  tile  Nazi  Heydrieh. 

The  name  of  the  village  of  Lid  oe  ; 


(Continued  from  page  S' 

It 

impetus  has  probably  been  given  to  where  one  could  voluntarily  choose  '  (jp.|p  and  the  conflict  con- 

between  two  things  one  would  want  Jtinue  to  consume  a  peaceful  prnple'.s 

s.ii  iiiL-  J  .umiii.i  sail. 11  I  ns  i.s . . .  ■ — .  •' - ,  ^  po.nt  pnprgv.  Changes  in  assembly  line  ar- 

to  e\ery  citizen.  howe\rt  small  ^ excluding  Pacific  ports  via  t'"'’  slai-ted  off  in  Toronto  with  the  where  nothing  matters  man  I'tc  ,,angcmcnls  will  permit  .shorter  op- 
m^cans,  to  j»dd  to  the  lotal^  si  rengm  ' ,  Pacific,  wa.,  reduced  from  15  |o ,  ''f  Bren  guns,  w  hen  there  greatest  amount  of  procluction  froni  !  p,,;..;nns  and  fewer  hancl.'=.  but  there 

12.5e^  I  wa.s  nothing  much  besides  an  old  |  the  smallest  amount  nf  stock  ana  ^^e  significant  fact  that  many  of 

The  rorresponding  rate  for  New  Plant  and  imagination  and  a  will  to  Through  the  fewest  number  of  hand.-..  '||,pgg  changes  are  .suggested  by  the 
Zealand  and  the  Pacitie  islands  produce.  I  'Po  bring  about  the  gencixil  adop-  'jnen  who  stand  on  the.se  as.somhly 

was  rut  from  15  to  11.5  per  cent.  I  Probably  only  now  is  there  a  gen- i  tion  of  the  new  principles  is  tholijupg  and  who  thu,s  to  .a  certain  ex- 

The  rate  for  Paeifie  ports  \-'aleral  rcaiizalion  of  the  crises  with  j  present  job  of  the  w  ar  production  ,  (ent  Jeopardize  their  pcareilme  jobs, 

(he  Pacific  to  or  from  .\ustrara  whirli  \-.  e  shall  .shortly  he  confronted  '  board  and  its  chairman  H.  J.  Car-:Thcy  too  po.sipone  their  worric.s  un¬ 

remains  at  7.5G-  hut  for  New  Zea-  in  our  v^  ar  product  ion  .schedules.  The  j  michaol.  But  to  make  tho  achieve- jtji  .after  the  war. 
land  the  rate  is  rut  from  7.5  to  6.5'’G  , shortages  of  tools  and  labor  may  b-e  ment  actual  and  real  and  to  extend  e-  omplcs  of  iiigeiuiilv  (hat. 

- -  apparent  even  to  the  layman.  But  1  tho  achievements  that  have  been  g.,  doubi,  be  sur- 

tho  shortages  of  everyday  materials  |  made  by  tho  few  who  have  pioneer-  ;-,pf,|.c  long,  until  even  the 

i.s  something  more  difficult  to  deal  ;  cd  that  is  the  job  of  e\ery  prime  an  l  !  [pg^l  imaginatNe  will  he  raught  by 

w  ith.  For  too  many  years  have  wo  I  subcontract  or,  of  labor  leaders  and  ^|-  .sport.  For  it  i.s  a  corn- 

allowed  the  large  variety  of  patterns  I  plant  managers,  and  indeed  of  every  |pf.tii;ve  .snort  if  ever  there  wa.s  ori''. 

to  he  eonfused  with  the  amount  of!  man  and  woman  on  the  job.  j  Only  theprice  is  not  a  ti.selrss  rup. 

■aw  resources.  P'or  too  man.v  years  ,  'piip  first  stops  to  generalize  the  ,  made  from  hakolite  instead  of 
have  wc  assumed  that  because  other  improved  techniques  will  he  a  com-!  brass,  but  the  acknowIedg''ment  by 
nations  had  even  infinitely  less  of|piete  exiinction  tor  the  duration  of  hjs  cnuntr\r.icn  and  the  realization 
ceriain  things  than  we  had.  we  were  intra-industrial  competition.  No  Ion-  of  a  good  job  done  even  better  than 
rich  and  for  too  long  ha'.e  wc  fan-  'ger  will  processes  be  kept  under  lock  ,  bp  fore. 

cied  ihr.t  time  and  the  deposits  of  and  key.  A  pooling  of  all  industrial  *  With  lhr?e  dcveioiiments  of  greater 

information  has  been  arranged  industrial  cooporalion  it  will  become 

that  wc  are  close  to  the  srhedulcd  |  through  which  the  lc.;s  ima,5inaiive  I  over  clearer  that  the  day  for  build- 

peak  we  fuddeniy  r.-'alize  that  we  can  obtain  hints  and  facts  from  the  ing  now  plants  has  passed.  That 

In  1011  ’oxn  "13 1 11 1  ain  '  morc  inventive.  It  will  go  further  pride  that  could  he  felt  when  new- 

nnn^mind-  of  arsen'e  ^  (his  peak  once  it  is  reached  nor  that  than  that.  A  pooling  of  information  buildings  are  erecte<i  must  now  h- 

nn?,nH-  vnr';  I  "ill  cxtcnd  to  that  oflabor  .m  I  hat  a  renlaced  bv  the  pride  that  conies 

Th  ^nVenn  n  ihi  iHeC  1  re  ^he  n -  ''eonomv  that  has  for  .'.o  long  i  man  in  fact  no  longer  works  for  upon  the  nroaking  of  a  new  record. 

Jhe  ar.enr  posnotliti.s  are  he.n^, ,  opppa,pr,  „„  ,hp  principle  of  scar-;ABC  companv  in  D-indusirv  but  it  will  he  a  pride  in  which  all  co- 
lurtn-r  imcstigaieq.  hacked  by  a_s.5Unied  unlimited  j  solely  for  D-industry,  in  whatever  I  operative  industry  ran  share,  Aixl  it, 

x-c  T  i  i»  ^ ''('i^ources,  now  finds  that  it  must  op- 'plant  he  may  be  best  employed.  This  !  mav  well  be  that'wiien  a  future  gen- 

j>.,  .  iiMvr.K  til  111  I  crate  on  the  pnnc.ple  of  the  "sky  ,  uniformity  of  striving  for  new  pro-  oration  asks  of  an  old  man  what  he 

Halifax  -  The  Doni.nion  Bureau  '  is  the  liniti"  only  to  be  backed  by  1  ces.ses  i.s  necessarily  to  he  cmiplcd  had  done  in  the  great  war,  he  wilt 

output  of  cen-  .surprisingly  .small  baoklcg.s  of  men.  jw-ilh  a  uniformity  in  the  testing  i  be  able  to  .say,  "f  develope’ri  a  way 

aving  two  oiince.s  of  copper  on 


Hcrilry  Ma'^rol  Rpiipfils 

From  Nnv  Labor  Or<lrr 

\’ancouver.  —  Hrdle.v  Mascot  Gold 
Mines  i.s  one  of  the  companies  af- 
fpcted  by  the  change  in  the  rui'’ 
about  B.  C.  gold  nvne.s  hiring  re¬ 
placements.  Tho  company  can  now 
hire  men  to  fill  any  lacancies  cau.s^d 
by  men  leaving  for  the  armed  forces 

or  base  metal  ni  nes.  IPp  ^^11  ^ccrc  all  in  our  favor.  Now 

Hcdlcy  wa;  included  in  the  oniw 
because  it  is  a  fa  rly  substaiitial 


In  Norway,  as  a  repr.sal  for  thej,pllc,r.  branch  at  Biggar,  Zona  copper  and  ar.ienic  producer  as  weil 


-  _  . . ter  that  afternoon 

of  the  Gestapo.  i  Oertler  admitted  under  evamitia-.of  .Stati.stic.s  report 

1,  citizens  <^f  tion  by  F.  F.  Maedermid.  rounsci  for  |iral  electric  sintion.s  in  Nova  .S.’oiia  of  look':  and  of  ra-vv  slock.  This,  while  jprinciplps.  It  extends  to  all  braiirhes  i  of  '■ 


the  bank,  that  he  had  received  "one  jduring  the  .laniiary-Augu.'.t  period  of  we  nny  wonder  a'ooui  the  magnitude  'of  (he  nation’s  service,  which  require  every  pin  that  wetit  into  one  of  tho 
.5100  bill  at  lead,  and  one  .ton,”  .1943  at  322.936.000  kMowalt  hours,  os  of  our  effort  and  of  the  stoutness  of  the  tools  to  be  p'oduced  and  works  .shells." 

.  u,  1  tx  .  M  Beyont  said  he  could  not, compared  wdii  .■’.12,331.00.)  dtfcing  our  hearts,  presents  to  Canada  the  in  cooperation  with  the  British  Tech- 1 '  ’  --  _ 

ha.s  beeome  a  symbol  to  the  w'or.d  accept  rierfler’.s  evidence  that,  he  ■  the  simikar  pet  ied  o.'  last  .\r.ar.  f)ail,\  greatest  pro'o'eni  of  them  ail.  Kor'nical  Mi.ssion.s  which  ore  established 
of  Nazi  mas.s  murder.  i  thought  he  had  taken  aw  a.i-  onl.v  j  average  consumption  for  the  month  ohviou.'-Iy  \-,  e  can  not  overcome  these  on  this  continent 


ooef  bring  available  for  donicsti.,-'  P'raoce,  .shoot, ngs  of  hostages  ,  j,,^,  hamstringing  influences  unlescs  we 

enn.^umption.  Con.sumpCon  of  mul- :  'oereased  w  ith  each  act  which ,  coni  ietions,  whieh  dated  b.ark  to  1334  ■  hours  in  1342  and  in  1,255.300  in  f'nd  .solittions  that  are  of  the  very 

Inn  and  Iamb  in  Canada  has  alw  nvs  i  a.s  their  excuse.  From  twelve,  gg^  4g9f;_  ^941.  stuff  of  industrial  or,ganization. 

hern  relatively  low  hut  in  1941  there  |  I'’"" 

w  a.s  an  increase  nf  4  pound  per  cap- 


The  l-’iiiaiirinl  Times  rc.achrs  « 
y.  ^  .y  riass  of  people  who  arc  interested  in 

Canadian’s  industry  is  not  under-  investment  see, in- 

taking  these  steps  blindly.  They  will  ties. 


la  to  bring  the  1941  figure  to  5.5 
pounds-  'I'here  was  a  slight  decline 
m  the  per  capita  consumption  of 
\-e.al  dur  ng  1941  with  the  average 
con.sumption  bemg  to. 7  pound.r 
Although  not  included  in  the  toto! 
figure  fer  meal  eonsumplion  in  Can 
ada.  r  onsunipi  ien  of  lard  averag'd 
7  5  pounds  in  comparison  with  an 
aierage  nf  7,.’l  pounds  in  1940. 

The  wartime  expaii-aion  in  the  oiil- 
piil  of  meals  in  general  i.s  ind'eated 
by  the  fact  that  the  1941  total  oip- 
put  "a, 

.1  nd 

the  f.ve-.'.ear  period  19'26  to  19.30, 
Total  consumption  of  meat  in  1941 
was  ll'>  greater  than  during  19.33. 


forty,  then  into  the  hundreds.  . 

In  5'ugoslavia.  it  i.?  reported  th.il  1 
in  one  region  alone,  11,000  civilians ! 
were  killed  because  ihe  population; 
was  alleged  to  he  aiding  guerillas! 
aga'n.sl  the  Hungarian  forces  of  or- 1 
cupation.  I 

In  Poland,  it  i.s  estimated  that  ! 
more  than  a  quarter  of  a  million  j 
people  were  murdered  hy  the  Nazis! 
between  -March  and  June  of  thisi 
very  ,\ear.  | 

It  should  not  he  forgotten  that 
all  Ihe.sp  brutalities  and  savageries 


■>--/-  in-'o,""  being  committed,  not  as  in"' 

5  r  zruat<'r  l.nan  in  I'JoJ  .  .  .  ,  #•  .  » 

-Aor-  -  —  .u,,,  ,i,,,-ir,rr  '  in  the  heal  of  battle,  or  for 

la  .il.S'r  greatet  than  during  ,  ,  ,  .  . 

■  purpose-a  only  of  ferrorizat’on,  hut 

as  the  deliberate  instruments  of  Hit- 
ler’.s  racial  policy.  Remember,  too, 
this  i.s  not  meant  to  be  a  pa.ssing  I 
phase.  Hitler  boasts  that  the  dorr.- 1 
ination  of  the  master  race  will  last  j 
a  thousand  years,  and  will  prevail 
over  the  whole  world. 

♦  +  +  I 

I’urning  from  Europe  to  the  Far; 
East,  we  find  in  the  so-called  Japan-  | 
esc  "eo-prosperity  sphere”  the  sam 


Fanleppo  Oil  .Nettotiatina 
Opvplopmpnl  In  Vpnpziipla 


New  5'ork.  —  Negotiations  have 
bepu  under  way  for  -some  time  be- 
iwcpn  Pantepce  Oil  Co.,  and  a  ma- 


1  . 

terms  of  a  contract  have  not  yet  been 
agreed  upon. 

He  .slated  that  Standard  Oil  Co,  of 
Wnezucla  had  agreed  to  extend  to 
nee.  16  the  60-ria.v  time  provided  in 
the  contraet  for  Panteper’s  reply  ‘o 


company  for  further  dove’- ,  Pa'^rn  repeated,  on  an  even  vaster; 

opmeni  and  exploitation  of  Pantepec .  I 

Oil  Companv’s  properties  in  Ven"-  mechanized  .savages  of  Gtr- 

•uda.  according  to  William  F.  Buck-  1  Japan  seek  to  exa  them- 

ev.  president  of  Pantepec,  but,  Ihe'f''’^®  by  tearing  down  all  that! 

humanity  has  attained  of  religion,  o' 
civilization,  and  of  human  well¬ 
being,  Whether  we  look  out  to  East  ! 
or  to  West,  there  i.s  ample  evidence; 
of  the  fate  which  awaits  the  whole: 
of  mankind  should  their  "new  order”  j 

:h.  pr^pr^al'for^^lxih^slon  of^hc  ,  ,  , 

I  With  thp  world  thrcateni^d  hv  an  ■. 

% _ ;  lerriole  a  fate,  w  e  must  .surely  .>v>" 

j  that  nothing  matters  now  but  vic- 
tory.  I 

II-  ■  r.  -I  y  n  .  Fighting  on  the  side  of  the  United  j 

Highpr  Hy  i.O  I  pr  Geill  Nations  is  a  fight,  against  aggres- 1 

-  i  .sion,  world  conquest  and  world  do  { 

minalion.  It  is  a  fight  against  every; 
form  of  torture  and  atrocity.  ' 

It  is  a  fight  against  the  slow  death 
of  the  concentration  ramp.  1 

It  is  a  fight  against  starvation.  | 
Ir,  is  a  fight  aga'nst  disease.  1 

It  is  a  fight  against  slavery.  j 

It  is  a  fight  against  the  slaugh-. 


(,‘,F’.R.  \^’ppkly  Earnings 


("anad  an  Pacific  Railway  Co.  re- 
port.s  an  incr"ase  of  5691.000,  or 
7  6"-,.  ;g  "TOSS  earning.-i  for  tho 
weeki.v  period  ended  October  14th.  r.s 
<nm pared  with  corc.sponding  period 
of  la.<;f  year.  Earning.!  for  period 
under  rev'ew  amounted  to  .55,215,000 
a.';  ag.ain.sl  5'1  55 1.000  for  the  corre- 

.S-ionding  week  of  1341.  !•''!'  "f  the  innocent. s. 

Cumulative  gro.ss  earning.';  to  date  o  fight  against  -na.ss  murder 


s  nee  the  beginning  of  .... 

totalled  X137, 271,000,  an  increase  of 
.523.51.3,000  or  17.5";.  over  the  ag-  ’  ' 

.grrzatc  for  .>famr  period  of  last  year 
of  5167,455.000. 


It  is  a  fight  against  the  destruc¬ 
tion  of  culture. 

It  i.<?  a  fight  against  the  per.seru- 
lion  of  religion. 

It  i.s  a  fight  for  Ihe  souls  as  well 
as  for  the  bodies  of  men. 

Fighting  on  the  side  of  the  United 
Nations  means  fighting  on  all  these 
—  fronts. 

Sa.skatoon  —  More  than  25  owner.s  i  ^  have  .said  that  nothing  mailer.s 
of  rcsiauranls.  cafes,  lunch  counters  oow  but  victor.v  and.  in  so  doing. 


.‘’six-Hay  \^Vpk  For 

.'sai^katoou  Rpislaiiraiil^ 


have  stressed  the  word  now.  In 
appealing  for  your  wholehearted 
support  of  Canada's  th'rd  victory 
loan.  I  should  like  also  to  refer  very 
briefly  to  the  significance  of  the 


day  than  .stated. 


*nd  tea  room.s  in  ika.skatoon  will 
(•l.''',r  si-ieir  places  o'  husines.s  one 
d.av  a  week,  on  a  rotation  basis,  but 
the  clo.sing  day  must  not  be  Salitr- 
da.v.  'I'hi.s  wa.s  announced  la.sf  week 
by  .Svd  .\.  Jeffrey,  of  the  division  of  ,  "ord  victory. 

.■simplified  tra<ie  praclicr.s.  Wartime!  4"  +  ^ 

Price.s  and  'I’rade  hoard,  Regina,  fol-  Mo-xt  people  would  sa.v  that  vie- 
low  ing  his  meeting  with  the  owners,  tory  means  defeat  of  the  encm;.. 

Tn  addition  the  owners  of  tiio.so  r"-  ^ 'tt.V  niind  a  broader  and  a  dcoper 

freshment  plaee.s  decided  to  remain  i ''^oception  of  victory  is  necessar.v. 
open  15  hours  a  day,  Monday  to  Fri-  j  H  is  necessar.v.  I  believe,  in  order  to 
dav  inclusive:  20  hours  on  Saturday  i  Ki''e  'o  tho  people.s  of  the  United 
and  16  hour.s  on  .Sunda.v.  The  cafe  ;  Nations,  the  will  and  the  courage  to 
owner  will  have  the  option  of  slay-  accept  the  burdens  and  the  sacrifices 
ing  open  whatever  part  of  the  da.v  |  which  are  e.ssential  to  victory.  We 
dc.sircd,  but  not  more  hours  per  must  look  beyond  the  mere  defeat 

I  of  the  enemy  to  tho  world  order 
I  which  is  to  exist  in  the  future.  The 
I  peoples  of  Germany  and  Japan  are 
I  sustained  by  the  hope  of  world  donii- 
i  nation.  Our  effort  will  be  sustain- 
:  cd  and  strengthened  hy  the  hope 
I  which  comes  from  the  vision  of  a 
■belter  world. 

*  Tho  war  is  indeed  a  struggle 
.against  evil.  But  that  is  only  half 
I  the  truth.  We  need,  as  well,  a 
j  vision  of  the  war  a.s  a  positive  strug- 
I  g!o  for  positive  good.  .Men  who 
'  have  fought  in  this  war.  and  other.; 
who  have  borne  its  privations  and 
sufferings,  will  never  be  satisfied 
j  with  a  return  to  the  conditions 
which  prevailed  before  3939.  The 
j  broader  and  deeper  conception  of 
I  victory  will  be  found  only  in  a  new 
1  world  order. 

All  cannot  serve  in  the  arni'di 
.  fortes  or  make  the  machines  niid| 
'munitions  of  war.  But  the  Victory. 
Loan  campaign  provides  every  riii  ' 
'  zens  with  an  opportunity  to  share  | 
actiiely  in  the  war  effort  nf  ourj 
country.  It  Ls  a  national  call  to' 
self-forgetting  .seiwice. 
i  'I’he  association  of  the  .servi"" 

I  .'ymbol'c  of  the  cause  for  which  we: 

I  are  fighting.  Until  the  ideal  nf' 
social  service  to  w  hich  they  are  de-  j 
voted  becomes  the  ideal  of  men  andi 
nf  natinn.s,  there  can  be  nn  lasting 
victory  for  the  forces  of  freedom. 


UOUn.S  pferiftiiS,  Inrreiii  vntjr 
'  *  Pir^onal  efficiency  by  malunrj  reg- 
i/iacuseof  air  travel  Canadian  Pacific 
Air  lines  serve: 

MONTREAL  —  QUEBEC 
NORTHERN  QUEBEC-LABRADOR 
NORTH  WESTERN  ONTARIO 
THE  PRAIRIE  PROVINCES 
BRITISH  COLUMBIA 
YUKON  and  N.W.  TERRITORIES 
VANCOUVER— VICTORIA 
Information,  rates  and  reservations 
through  any  Canadian  Pacific  Rahway 
agent  or  Canadian  Pacific  Air  Lines 
Traffic  Office.  Toronto  Ropresentativa : 
Air  Lines  Agencies,  Ltd.,  Royal  York 
Hotel. 

POOL  SERVICES  OF 
Arrow  Airwave,  Canariian  Airwave, 
Onminion  Skyways.  Ginger  Conte 
Airwave,  Mackenzie  Air  Servira, 
Prsiri®  Airwjve.  Quebec  Airways, 
Starralt  A,e»»yn,  Winge, 

Yukon  Souther.n  Air  Transport. 


WAmmuMgs 


Support  the  VI  CTO  RY  LOAN 
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Controller's  powers  may  be  recap-  trol  are  pendiri-  A  list  w’jll  be  p'jb- 
itulatcd  under  three  fteneral  hcad-l'^hed  of  flat  pereentagea  of  profit 

yj^l'vhich  may  be  added  to  current  cost 
j  to  arrive  at  pern.issible  prices.  Tnis 
I  will  cover  about  400  contmodities 
'-♦land  while  it  will  continue  to  be  ef- 
I  fective  on  merchant  profiteering,  it 
j  cannot,  aj  such,  be  expected  to  do 
I  much  to  slow  down  the  atill  mount - 
(  Ing  cost-of-living  curve,  something 
iwhich  can  be  accomplished  effectively 
lonly  by  increased  supply  or  dimin- 
j  ished  spending.  All  that  can  be  done 
I  is  to  distribute  with  some  degree  of 
|c  jalization  the  burden  of  increased 
'  cost. 


I  ban  registered  the  highest  rise,  with;  cost  factors  in  price, 
I  23.70 To  incrca.c,  while  the  lowest  that  the  South  Africt 
point  was  the  Witwatersrand  w'ith|indc.\  has  risen  muc 
ilT.oTop.  Concurrently,  the  index  fig-Jthan  its  Canadian  co 
I  lire  for  imported  goods,  on  w  hi.-hjis  due  mainly  to  an 
I  South  Africa  is  so  dependent,  has  prices  paid  to  the  pri 
■gone  up  by  oOri-  The  cost-of-living ,  of  certain  agricultiir 
j  index  in  Canada  at  the  beginning  of:  the  sharp  rise  in  the 
September  was  117.4  or  16.3Cf  above :  imported  goods,  and 
I  the  index  of  100.8  at  the  beginning  in  industrial  wages. 

I  of  hostilities  of  cost  are  outside 

;  As  regards  anti-inflationary  mea.s-j  South  African  price  i 
lures,  there  has  been  an  enforced  i  the  present  system, 
'diversion  of  wealth  from  the  indivi-'done  to  influence  the 
idual  to  the  State  by  heavily  increased  imported  goods  and 
;  income  taxes  and  excess  profits  system  of  subsidizatio 
I  levies,  maximum  prices  have  been  jin  Canada,  has  not 
I  fixed  in  cases  where  such  action  is  ‘  considered. 

'feasible,  compulsory  saving  was  in-!  During  the  period 
troduced  in  the  1942  budget,  and  in’Augu.'t  1941.  whole.': 
addition,  there  has  been  the  indu:.j-!in  the  Union  by  aboi 
meni  to  invest  surplus  capital  in  war'taM  prices  by  less  th 
loans.  1  the  first  increase  in 

Concerning  price  control,  the  cf-jtook  place  in  the  ope 
forts  of  the  Government  have  been  I  the  w  ar.  the  price-1 
devoted  in  the  main  to  the  supervi- '  .mained  relatively  .sta 
j  Sion  of  the  profits  of  traders  and  two  years,  until  the  ; 
manufacturers.  In  effect,  these  arc 'when  it  began  to  risr 
profit  control  regulations,  and  there:  that  a  Pr'ce  Controlk 
is  no  attempt,  as  is  the  case  in  Can-  |  ed,  w  ho  has  had  su 
ada,  to  regulate  the  very  important •  al'  price  fixation  ir 


Price  Control  in  South  Africa 


price  cf  goods  in  any  tram 
j  between  person  and  person 
'The  fix  ng  of  maximum  charges  forj 
I  any  service:  and  (3(  The  freezing  of  I 
1  prices  cr  i  barges  to  the  current  | 

'  level  during  a  specified  period  I 
It  is  asserted  that  in  most  bus:-,, 
nesses  turnovers  arc  now  dropping  j 
\ery  materially  as  a  result  of  thei 
shortage  of  eommodifes.  Concur- 1 
rently.  with  recent  price  increases! 
;here  i.s  certain  ev.dence  of  an  in-| 
crease  .n  so-called  “black  market'' • 
transact  ons,  particularly  in  the  lar. ; 
gcr  urban  centres,  and  the  Control- 1 
lor  of  Prices  has  made  appeals  to| 
tho  public  for  assistance  in  .stopping,: 
thi.s  practice. 


j  Ottawa.  One  of  the  leading 
problems  with  which  the  Union  of 
j  South  Africa  Governmcnl  has  had 
ilo  cope  smcp  the  outbreak  of  war 
has  been  the  ever-present  danger 
of  inflation,  stales  J  A.’.  Macgillivray, 
Canadian  Tr:.de  Commissioner  at 
Cape  Town,  in  a  report  to  the  De-j 
partment  of  Trade  and  Commerce.  | 
The  incomc-e  of  wage-earners  have| 
moved  upwards,  making  more  money  i 
available  to  be  spent:  also  some 
branches  of  commerce  and  industry 
have,  becau.se  of  war  conditions,  in¬ 
creased  their  earning  j)  o  w  e  r 
Although  taxation  has  removed  a 
large  proportion  of  this  extra  prof.t, 
some  sections  of  the  community  have 
more  money  at  their  disposal  than 
before.  Military  disbursements  and 
the  presence  of  largo  numbers  of 
'  iting  troops  and  refugees  have 
also  assisted  in  increasing  the  de¬ 
mands  and  consequently  the  oncni 
competition  for  goods  and  services.  | 


,  Concurrently  many  factories  have 
been  turned  over  to  war  production, 
while  the  importation  of  goods 
from  abroad  has  become  slower  and 
more  difficult  and  in  some  instances, 
impossible,  so  that  despite  abnormal 
demands,  there  are  fewer  goods 
available  for  sale.  Measures  have 
been  taken  which  while  they  could 
not  prevent  a  sharp  rise  in  prices 
and  increas  ng  scarcity  of  goods, 
have  so  far  been  successful  in  keep¬ 
ing  the  movement  under  a  reason-  j 
able  degree  of  control  and  prevent- 1 
ing  an  unchecked  inflation  spiral 
which  would  otherwise  ha\e  been 
unavoidable.  The  outlook  for  the 
future  however  is  not  particularly 
reassuring,  unless  the  existing  reg¬ 
ulations  are  extended. 

At  the  end  of  June.  1942,  Ihe  offi¬ 
cial  cost-of-living  index,  averaged; 
for  the  nine  principal  urban  pen- ! 
tres.  showed  an  increase  of  20.27'r 
in  comparison  with  the  month  pre¬ 
ceding  the  outbreak  of  war.  Dur- 


Absence  of  Britishers  Amonja; 
Senior  Staff  Members  Pointed 
A.s  Weakness  In  Conclusions 


UNDER  NAZI  CONTROl 


rRAOtni  WHEAT  MARAETINGlil 

Winnipeg.  —  Wheat  marketings  n 
the  three  Prairie  Provinces  for  the 
nine  weeks  from  August  1  to  October 
1,  as  compared  with  the  same  period 
in  1941  were  as  follows,  figures  with¬ 
in  brackets  being  those  for  19-11; 
Manitoba  5,996.385  (  9.491.605);  Sas-* 
katchewan  14.926,720  (32,129, 987i ; 

Alberta  5.761,834  (11,488, 366>  bus¬ 
hels  For  the  nine  weeks  ended  Oc¬ 
tober  1.  and  the  same  period  in  19-11, 
26.681.939  and  ,53,109.958  bushei.s 
were  received  from  Ihe  farms. 


These  operations  are 
.fi?i-:.said  to  be  conducted  by  traders  wiio 
hicliMiave  accumulated  large  stocks  of 
s  , if  j  commodities  in  short  supply.  Penal- 
rc-  ties  are  provided  for  merchants  -sejl- 
ai-iy|ing  under  such  conditions,  and  it  is 
9)1,  now  proposed  to  make  the  purchaser 
lien  '  c.  ually  liable,  .\nti-hparding  legis- 
linl-hn;  on  has  also  recently  been  passed. 

’i-  II  has  been  announced  that  Impor- 
The  I  taut  new  developments  in  price  con-j 


Indications  New  Ventures  Sub' 
sidiary  Will  Work  Lead- 
Zinc-Copper  Deposits 


in  Ontario  i.s  indicated  by  the  rioti'.'e| 
.'onf  to  .sharehnlder.s  of  .Sudbury: 
Casin  M'ncs  calling  a  special  meci-  ! 
ing  for  October  .30  to  con.sider  cer-  | 
tain  proposal.''.  : 

It  is  proposed,  according  to  thej 
notice,  to  turn  over  the  property  of  i 
•Sudbury  Basin  Mines  in  the  Ver- j 
million  Lake  area.  Sud'oury  district  ( 
•md  the  former  Treadwell  Yukon  j 
claims,  also  in  the  same  area,  to  On- 
l.irio  Pyrites  Limited. 

.\nnual  report  of  Sudbury  Basin,  j 
i.^ucd  early  in  May,  rescaled  that] 
outright  purchase  of  the  Errington  ; 
nine  and  the  Treadwell  Yukon  pro- 1 
pcrly  had  been  made  by  the  com-] 
pany  and  Ventures,  Limited.  It  said  | 
the  decks  were  now  clear  for  a  eon  ( 
"Dlidation  of  these  properties  wi’hj 
th”  large  acreage  of  lead-zinc-copp’r 
rlaijTi.s  held  by  .Sudbury  Basin  for 
man.v  years.  i 

It  also  said'  that  if  wartime  con-  i 
ditions  .justified  active  underground  | 
development  and  a  new  company  i 
was  formed  for  that  purpose,  the; 
holdings  of  -Sudbury  Basin  and  I'cn-  i 
tuves  .iointly  would  amount,  to  al¬ 
most  80ey  of  the  stock  issued  for 
properties.  Ontario  Pyrilc.s  will 
i.ssuc  2,181.649  -shares  for  the  pro¬ 
perties. 

No  work  ha.s  been  done  on  the 
Wrmilion  Lake  ground  since  IP'IO. 
At  that  time,  ore  reserves  were 
<’.stimated  as  follows:  ,347, (X)0  tour' 
ai'craging  .027  oz.  gold.  1.84  oz.  .sil¬ 
ver.  2A4^r  eopper,  1,217  lead  and 
r>.47'7!  zinc  lo  the  Ion;  and  486.000 
tons  averaging  .031  or.  gold,  2.06  ox'. 
.silver,  ,3.10(7  copper.  l.eO'i^  load  and 
604  ey  zinc. 


YOUR  HELP  IS  HEEiED  TODAY  to  deliver 

a  smashing  blow  to  the  enemies  of  democ¬ 
racy— to  help  put  Canada’s  $750,000,000 
Victory  Loan  over  the  top. 

First,  you  and  your  firm  are  asked  to  invest 
every  possible  dollar  in  Victory  Bonds.  Next, 
you  can  perform  a  tremendously  important 
duty  by  helping  to  organize  your  staff. 

Here  are  the  facts: 

Purchases  of  the  forthcoming  issue  of 
Victory  Bonds  by  wage  earners  and  salaried 
workers  is  aWimportant  to  the  success  of  the 
Victory  Loan.  In  some  families  three  or  more 
people  are  now  steadily  employed.  There¬ 
fore  a  much  larger  participation  in  the  loan 
is  necessary  by  all  wage  and  salary  earners. 

Compulsory  savings  are  expected  to  yield 
only  about  5%  of  the  amount  to  be  bor¬ 
rowed  this  year. 

More  than  800,000  employees  invested  in 
the  last  Victory  Loan  through  the  Payroll 
Savings  Plan.  The  objective  this  time  is  to 
get  at  least  one  and  a  half  million  to  buy  the 
new  Victory  Bonds;  either  with  cash  they 


already  have  in  the  bank,  or  on  the  Payroll 
Savings  Plan  out  of  their  future  earnings. 

4 

Representatives  of  the  National  War  Finance 
Committee  will  call  on  every  employer  to 
outline  the  Payroll  Savings  Plan.  This  out¬ 
standingly  successful  plan  is  clearly  outlined 
in  a  practical  Plan  Book.  It  will  help  you 
to  give  your  people  the  cooperation  and 
encouragement  needed  to  win  a  clear-cut 
victory  on  your  own  front. 

When  the  representative  calls  on  you,  give 
him  a  good  reception.  The  job  must  be 
done.  With  your  all-out  help  it  can  and 
will  be  done. 


Iron  Ore  Consumption 

Up  Sharply  September 


Cleveland.  —  Consumption  of  iron 
OT-3  by  U.-S.  and  Canadian  blast  fur¬ 
naces  during  September  totalled 
7. 139.888  gross  torts  as  compared 
with  7.155.202  tons  in  August  and 
6,477,539  toits  in  September  of  1941. 
according  to  report  of  Lake  Superior 
Iron  Ore  Association. 

For  first  nine  month.s  of  this 
year,  ore  use  amounted  1o  63. 411, ■ 
6.52  ton-s.  a  gain  of  1397  over  56,160. 
4SS  tpits  in  the  corre.sponding  period 
last  .venr. 

Stocks  of  ore  on  hand  at  furnaces 
and  L-ake  Erie  docks  totalled  48.421,. 
605  tons  as  of  October  1.  'I'hi-s  com- 
pare.s  with  43.2.36,172  tons  a  month 
earlier  and  with  40.770,029  tons  a 
year  ago.  I 

One  hundred  eighty-one  of  thei 
189  total  bla.st  furnaces  were  active! 
on  October  I.  ThLs  rompare.s  with] 
179  acti^■e  furnaces  on  -September  j 
4  and  with  179  furnace.s  in  blaist  a ; 
year  ago  when  total  furnaces  num¬ 
bered  187  I 


Nothing  matters  now  but  Victory! 


FEAR  CROP  GREATER 

Ottawa. — The  Clanadian  pear  crop 
is  now  estimated  to  be  slightly  larger 
than  was  reported  in  July  Total 
production  i.s  put  at  558,400  busheLs, 
an  inerease  of  eight  per  cent  over 
the  ]941  crop  of  .517.000  bu.shcls,  and 
5  6  per  rent  larger  than  th®  fwe-year 
.C1936-40)  average  of  539,200  bushels. 


National  WAR  mnanci  coMMintL 
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y'orlhern  Life  Actuary 


The  Archbishop  And 
The  Banks 


fin  Chorine  It^Uraace 

Linbilily  Gujranlcr'd  by  'hs  Phoenix 
Insurance  Company  of  Hartford 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H  VALLANCE  S.  M.  ELLIOTT 

Joipt  Mar^a^ff  JoxaI 

GEO.  LYIV3AN  &  SON 

Limited 

General  Agent. 

McClLL  BLDG.,  485  McGill  Street 
MONTREAL 


Secretary  of  the  Treasury  Hen 
ry  Morsjenthau  Jr.  Says  Pol¬ 
icy  Is  Unchanged 


I  cy  notes  or  co'n  in  payment  for 
goods  and  services,  he  is  seeking  to 
1  upset  the  banking  system  which  had 
j  been  developed  before  bank  amal- 
I  gamalioos  became  an  important  fea- 
Uure  of  stability  in  national  finance. 
'And,  if  the  creation  of  credit,  in  the 
I  form  which  enables  the  customers 
;  of  the  banks  to  draw  cheques  and 
I  bills,  should  be  taken  out  of  the 
i  hands  of  the  banks,  it  would  still  be 
.  necessary  to  form  a  bank  or  a  Gov- 
jcrnmcntal  institution  to  perform 
I  some  of  the  prime  functions  of  a 
I  bank,  and  this  would  mean  that  the 
j  responsibilit  ies  of  the  bankers  would 
I  be  transferred  from  them  into  the 
hands  of  politicians  and  civil  ser- 
I  vants  It  is  not  contended  that  ilie 
.operations  of  the  banks  are  incap- 
i  able  of  abuse,  but  is  it  doubted  that 
abuse  of  privilege  is  more  likely  to 
occur  where  place  and  power  de-  ! 
pend  upon  votes?  j 

".Admittedly,  the  Government  has 
not  always  had  such  effective  con-  ' 
trol  over  currency,  exchange  and 
capital  as  it  now  commands,  and  it  1 
may  be  that  the  Archbishop  had  in  ; 
mind  the  reversion  after  the  war  to 
conditions  existing,  or  alleged  to  be ' 
existing,  before  the  war.  But  in  th<’j 
evolution  of  finance  and  economics; 
there  is  no  going  back.  The  accu- : 
mutations  of  personal  wealth  of  th'"' 
last,  century  have  been  broken  up:  : 
a  very  rapid  social  revolution  has' 
happened  in  this  country  in  the  last 
thirty  years  and  the  monetary  s.vs- ; 
tern  \s  adapting  itself  to  the  changing 
conditions.  Rapid  change  involves ' 
certain  dangers,  whether  in  chem¬ 
istry,  religion  or  economics;  hut  on"  ! 


I  Expression  by  the  Archb  shop  of ,  seem  alwa.vs  to  be  under  fire  from 
I  Canterbury  of  his  views  on  bank  one  direction  or  another,  assumes 
j  credit  has  been  the  .suojjct  of  con-  that  they  are.  or  may  be,  guilty  of 
I  siderable  comment  in  the  "City"  of  creating  too  much  credit.  The  Arch- 
I  London.  Discussing  the  .subject  bishop  of  Canterbury  suggests  th.it 
j  under  the  heading  ".Money  Mono-  the  banks  should  be  restricted  in 
poly,”  The  Stock  Exchange  Gazette  titeir  lending  power,  restricted  to 
Isays;  "Theologians  are  aware  that  the  amount  of  iheir  deposits,  and 
i  it  is  possible  for  a  novice  to  .ask  that  the  issue  of  new  credit  should 
questions  which  a  wise  man  cannot  j  he  the  function  of  a  pubkc  authority, 
'answer.  Similarly  an  ecclesiastic  I  He  declares  thai  “with  the  amal- 
I  may  make  statements  which  anjgamation  of  the  banks  we  have  now 
I  economist  has  difficulty  in  refuting,  reached  a  stage  w  iiere  money,  or 
jA  cynic  has  said  that  Faith  is  an  credit  which  does  duty  for  money.  ! 
ability  to  believe  the  impossible,  I  has  become  in  effect  a  monopoly."  j 
and  it  is  conceivabb  that  one  who  j  He  adds  that  "when  you  have  some-, 
has  to  deal  with  creeds  and  aspi''a-  thing  that  is  universally  needed 
lions  is  at  some  disadvantage  when  !  governed  as  a  monopoly,  that  mono- ^ 
he  comes  to  facts  and  figures.  Thcre|poly  should  tie  taken  over  by  the. 
is  no  reason  w  hy  a  pricsi  should  not  State."  | 

discuss  economics  provided  he  is  ac-!  Ijti'iring  Plain  Fact  ' 

curately  informed.  ,  „  ' 

"The  subject  is  not  ea.sy  lo  asii-  such  a  complete  con-j 

Irol  over  currency,  capital  and  ex-; 
change,  that  the  banks  hold  a  mono- , 
poly  of  money  is  to  ignore  plain  j 
fad.  The  i.ssue  of  currency  notes 
and  the  creation  of  votes  of  credit  i 
are  the  prerogative  of  Parliament.* 
Control  of  money  rests  between  the* 
Government  and  the  people,  and 
one  important  function  of  the  bank-  : 
ing  svstem  as  it  exists  to-day  is  to ! 
watch  that  there  is  no  abuse  of | 
credit.  .Such  power,  if  it  be  acknow- ; 
ledged  that  the  banks  still  have  if.' 
is  not  the  power  of  monopoly,  but  i 
“Only  a  few  years  ago  the  banks  I  the  kind  of  power  which  an  .Arch- 1 
were  being  criticised  for  a  hide- *  bishop  may  readily  understand,  a! 
bound  refusal  to  a'd  their  customers '  power  ba.sed  on  tradition,  integrity,' 
by  a  more  adventurou.s  loan  policy. '  responsibility  and  caution.  | 

Now  the  atuck  on  the  banks,  which!  "It  should  hardly  be  necessary  to 


Survey  By  .\merican  Life  Con 
vention  Shows  10%  of  New 
Buyers  In  This  Class 


London.  —  The  unexpected  arrival 
here  of  Henry  Morgenihau,  Jr. 
Secretary  of  the  Treasury  of  the 
United  Slates,  has  aroused  the  liv"- 
liest  interesl  in  financial  circle.-; 
Naturally,  he  has  refused  to  he 
drawn  out  concerning  the  exact 
reason  for  h  s  visit  hut.  in  statin.g 
that  on  the  gold  quc.stion  the  policy 
of  the  United  Stales  remains  un¬ 
changed  .ccrlainly  lias  done  much  to 
reassure  that  large  body  of  invest¬ 
ors  who  are  in'icreded  in  .'hares  rf 
gold  mining  companios. 

There  n-^vrr  ha.s  been  any  re.ai 
fear  here  that  gold  will  loss  its 
status  entirely,  or  even  th.at  it  'vil! 
he  degraded  in  any  serious  extor.i : 
hut  it  is  clear  now  that  the  United 
States  intends  at  all  eients  to  ke.'-p 
its  flag  over  its  huge  hoard  of  the! 
metal,  and  such  a  policy  must  sure-. 


OLD  SOURCES  FADING 


Chicago.  —  Evidence  that  (hose 
working  in  all-out  '.  ar  industries  a. 
well  as  in  general  manufacturing 
are  buying  life  insurance  in  greatly 
increasing  numbers,  is  furn  shed  ir 
the  curernt  survey,  "Who  .Are  Bay¬ 
ing  L  f?  Insurance  Under  Wartime 
Conditions."  released  hy  the  Amer¬ 
ican  Service  Bureau,  of  Chicago,  to 
agency  departments  and  field  repre- 
'cntattve.s  of  .American  Life  Con¬ 
tention  companies. 

.A  total  of  15, WO  per.aons  who  ap¬ 
plied  for  life  insurance  within  the 
pa.>t  month  have  been  rlassified  into 
15  major  occupational  groupings, 
.'■bowing  the  number  in  each  group 
who  have  applied  for  life  insuran.''', 
average  amount  of  insurance  an-  . 
plied  for.  number  applying  for  poli- 
y- Pi-  of  SJ.OOO  and  o\cr.  number  of 
npw  insurance  buyers  and  average 
amount  of  insurance  already  owned. 

Th..o  stud.v.  now  in  its  twclflli  : 
.tear,  has  furnished  thus  year  for  the' 
fTst  lime  a  breakdown  of  life  in¬ 
surance  bu.t  ers  by  .sex  and  age.  |. 
2?  IT  of  fho  total  number  of  appli- , 
r.ants  are  women  and  girls  and  the  • 
ago  group  from  21  to  .50  make  up  ^ 
,5S2T  of  the  entire  number  of  ap- ! 
plican!:.  i 

"Indiigirics  oogagod  in  all-out  i 
pi'cducticn  of  war  materiel  ar®  fur- | 
n.sh'ng  lOT  of  n^w  bu.vers  of  hfe  | 
insuranco,  w  hile  other  manufactur-  ; 
ing  indurt"  es.  the  nia.lority  of  whi-b  , 
aro  contributing  to  the  war  effort, 
a-p  supplying  another  14T  of  ail  ' 
applicants."  said  Leo  x.  Parker,  j 
pi'esdeni  of  the  Bureau.  The  su’'- 
\  ey  aLo  seem.a  to  indicate,  accord-  ‘ 
ing  to  .51r,  Parker,  t.bat  the  larger  ‘ 
carn  ng;;  of  m-on  engaged  in  building 
opcration.s  of  defense  facilities  — 
'•arrentcr.s,  mason.;.  plasterers.' 
plumbing  .and  heatmg  workers  — 
a;-o  beguili  ng  to  go  into  life  in.aur-  * 
ance  in  increased  amounts.  This 
encourag.ng  trend  has  not  boon  prc- 
'lou'K  noted  ! 

'lore  Farm  Buying 

Farme-s  and  ranchers  reflect  , 
thei’’  improiod  economic  condition 
both  in  number  of  applicat  ons  and 
in  .averag-;  amount  of  insurance  pur¬ 
chased  which  IS  substant'ally  higher 
than  a  year  ago.  Tranjportation 
employoo:.  .Rtate  and  Federal  Gov- 
e-nment  workers,  accountants  and' 
bookkoeperr,  quarr.v  and  mine  work., 
e— .  ruhl.c  s-'hool  |oaehers  and  other 
g"our.s  also  .show  definite  increa.'e 
pumer.c.al.'y  as  bu.vers  of  life  insur- 
apoe 

For  the  benefit 
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G.  D.  -McKINNEA'.  B.A.,  F-A.S , 
whose  appointment  as  Actuary  of 
the  National  Life  Assurance  Co.  of 
Canada  has  been  announced.  .Mi, 
McKinney  has  had  many  years  ex¬ 
perience  in  the  Life  Insurance  busi- 
ness  and  is  admirably  fitted  for  his 
position  with  the  National  Life, 


j  talked  and  written.  For  example, 
i  the  frequently-repeated  dictum  that 
1  there  is  no  over-production,  hui 
simply  under-consumption,  and  that 
i  the  remedy  for  under-consumption 
is  to  give  the  wage-earner  h'gher 
:  w  ages  so  that  he  may  consume 
i  more.  Can  a  man  double  his  appe¬ 
tite  and  eat  two  loaves  in  place  of 
lone  if,  after  a  good  harvest,  th” 
i  miller  delivers  more  flour  to  the 
baker? 


of  the  gravest  dangers  to  the  future 
of  British  trade  and  finance  the 
desire  of  the  Sociali.si.s  to  obtain 
complete  control  of  the  banking  sy.-;- 
tem  of  the  country. 

"At  the  Albert  Hall  meeting  l.as! 
week  Sir  Stafford  Cripps.  a  Socialist, 
lawyer,  criticised  the  Churcti,  while 
Dr.  Temple,  a  Socialist  Archbishop, 
criticized  the  bankers.  The  Arch¬ 
bishop  evidently  regards  his  office  as 
one  having  important  polit  cal  re.s- 
ponsibilities.  It  is  a  political  .ap¬ 
pointment.  hut  the  dignity  and  in¬ 
fluence  of  the  Primacy  of  all  Eng¬ 
land  are  a  precious  prerogative." 


ly,  it  is  argued,  powerfully  influcne* 
po.stwar  international  financial  po¬ 
key  and  guarantee  a  return  to  some 
for  of  the  gold  standard. 

'I'hr  Icas’-Iend  program,  it  ha* 
been  remarked,  is  a  magnificent  ex- 
pedient  ;n  wartime,  hut  even  lease- 
i^'iid  requires  a  measuring  rod.  and 
gold  has  no  rival  for  this  purpose. 


Bank  Clearings 


Ponk  cleonogs  m  Conado  lor  fhe  wee 
ended  October  15th,  IP42,  and  compori 
sons  with  o  vJar  ego  tollow. 

104’  1941 

S  5 

1  Montreol  09,j5S,376  I‘’0645  13 

2  Toronto  05,211,512  Lie, 173. 30 

3  Winn  peg  45,739,62?  53,394  03 

4  Vonecuver  20,608,192  17.738,07 

5  Ottawo  71  505,567  32,043,70 

6  Homilton  5.539,727  6  291,77 

7  Oueoec  5,204,695  5.347!l3 

8  London  2  294  926  2.497  17 

9  Holifair  5,282,143  3.0I8!43 

10  Calgary  7  275,045  6,5'3,59 

11  Saint  John  2,303,835  1,922.15 

12  Victorio  1,740  140  1709  06 

13  Reg  ne  6,942,039  5,955!84 

14  Edmonton  5  453,014  4  940  53 

15  Rrootford  929,003  1,02;, 79 

16  Kingston  656,085  686,24 

17  PeterbO’Ough  733,191  788,20 

18  Windsor  3,742,050  5,202  40' 

22  Fort  Will.om  S16,S|6  916  sg 

23  Sherbrooke  1,034.946  958  25 

24  Kitchenf'  1.169  657  1,17129 

79  Moose  low  963.105  890,37' 

30  New  VJestm'ster  965,775  761  99( 

34  So-Fiofcon  1.697,451  1  711,72( 

33  Moncton  958,584  361,221 

39  Chothom  645,330  643. 33( 


R.(  .  PEACH  F  ROP  GREATER 

Van'rouver.  —  British  Columb  a'* 
peach  erop  lhi.5  year  is  now  estim- 
.nind  at  269. ."00  bushels,  or  36.600 
bushels  more  than  last  year. 


382  Sudbury 
531  Medicine  Ftot 
600  Prince  Albert 
600  Lethbridge 
Brandon 
St  Catharines 


New  Circulation  Peak  In 
B.  of  England  Statement 


London.  England.  —  Note  circula¬ 
tion  established  a  record  high  uS 
reported  in  the  Bank  of  England 
condition  statement  for  week  ended 
October  14th.  with  an  increase  of 
£3005.000  to  a  total  of  £546.277,000. 

Gains  of  £6.340,000  were  report'd 
in  government  securities  and  more 
than  £2.000,000  in  public  deposii?. 
There  increases  wero  partly  ofL’t 
hy  losses  of  £1. 130. 000  in  private 
deposits  and  £2.O06.0O0  in  other  scc- 
urit'es. 

The  increase  in  note  circulation 
reflected  an  almost  similar  loss  m 
the  bank'.'  reserve.  The  proportion 
of  the  banka  reserve  to  liabilities 
thi.5  week  was  IS.O'j.  compared  with 
23.5  the  ,'ame  week  a  year  ago.  De- 
la  led  .'taicment  for  week  ended 
October  14.  follows:  — 

'In  £  OOO's  omittedi 

Week’s 
Oct.  14  change 

Circulat.on  .  S46.277  -L3.035 

Bullion  .  1.514  —  33 

Reserve  .  35,235  -3.067 

Public  deposits  .  5.159  -t-2,3S3 

Private  deposits  ....  157. 308  -1.130 

Govt,  securities .  154.777  3  6.340 

Other  securities  _  23.127  -2.006 

Ratio  of  reserve  to  liabilities  IS.tl'v 
compared  with  19. 7T  last  week.' 
Bank  rate,  tivo  per  cent.  | 


■y  agen'5 
e\'."ut lies,  cacii  of  the  145  small-'r 
orcupat  oral  g'.'oups  showing  mark¬ 
'd  in'’rea;e  in  buying  activity  has 
'pppry  indicated  w  th  a  plus  s.gn.  ,\ 
totally  nciv  classif  cation  for  war  in- 
cluitrir.s  has  abo  been  set  up  in  the 
'Uiwey  apart  from  general  nianuf-T'-- 
tur  ng  and  mechanical  industries, 
''■hil/i  manufactur'ng  and  war  indus. 

eg  |ia\p  taken  a  noleworiliy  lead 
in  furnuhing  buyers  for  Tf'  insuc- 
anre.  automobile  sabs  agencies  on 
the  other  hand  reached  an  all-time 
lo'.' .  tho  ratio  ef  those  applying  a 
.'ear  ago  being  nine  to  one  for  th'z 


The  so-cailed  non-ga.nful  occupa- 
'  ons  —  rural  and  urban  housp'.vivsr, 
ch  Idren  and  students  up  to  eighteen 
'  ear.5  of  age,  account  for  nearly 
of  the  total  num'oer  of  applicants, 
a  new  all-time  h.gh.  Though  the 
a\-p"age  amount  applied  for  is  but 
51.116.  this  group  numerically  is  th' 
la-gcit. 

Total  appi, cations  for  over  530.- 
bOO.O^O  of  new  life  insurance  ha'^e 
l-wppn  reviewed  in  this  surve.v.  the 
average  size  policy  being  slightly 
over  .BO, 000.  Excluding  children 
under  eighteen  year.?  of  age.  on"  ap 
pli'af  on  in  I'n  was  for  policy  'if 
,'^5  ono  nr  over. 


Marine  Rates  On 

St.  Lanrence  Raised 


Marine  insurance  rates  have  been 
increased  in  the  Gulf  of  St.  Law¬ 
rence.  below  the  Saguenay  River, 
from  50  cents  to  53  per  5100  of  cargo 
insured.  Out  and  m-bound  ocean 
cargoes  are  not  affected:  the  rate 
on  these  is  109F  Only  a  relatively 
small  number  of  shippers,  principal¬ 
ly  in  Montreal  and  Toronto,  will  be 
affected  by  the  increase,  which  ap¬ 
plies  in  the  zone  from  Clark  Ciry 
and  .Seven  Islands  up  the  St.  Law¬ 
rence  to  within  ISO  miles  of  Quebec. 

Eastern  .Atlant'c  coast  insurance 
rates,  northerly  from  the  Gulf  of 
Mexho,  have  been  reduced  from  I2  :' 
to  ine^  due  to  the  patrotling  of 
tbe.s’  waters  against  U-boats. 


'lANT’F'-Af  TIRING  IN  B.f 


Vancouver. —  British  Columbia  vvas 
n  1940  again  the  th'rd  most  impor¬ 
tant  manufacturing  provinre  in  the 
I’ominion  with  a  gro:  g  value  of  pro- 
due!  bn  of  .5  "il  1.046.475  .About  22'~r 
of  th'.s  production,  viz.,  .569.639.670 
V’ as  contributed  bv  the  .iiawmilling 
nduLir.v.  The  predominance  of  for¬ 
est  prodii't'  industries  in  the  indus- 
Ir'Tl  1  f'5  of  the  Province  is  .'till  fur¬ 
ther  empha.'ized  ;f  In  this  figure  be 
.’dd'd  .924.9.97.516,  ilio  value  of  pro¬ 
duct  on  of  tile  pulp  and  paper  indus- 
i-y  vvh’ch  rank.'  second. 


Get  your  dollars  into  action.  Send  a  bomb 
screaming  down  through  tlie  night  to  blast  an 
Axis  factory  out  of  production.  Pound  shell 
after  shell  into  a  quivering  Nazi  submarine. 
Cut  the  heart  out  of  a  fighter  plane  diving 
on  our  supply  ship.  Drive  home  a  hundred 
Commando  daggers  to  silence  Nazi  guns. 

Turn  vour  dollars  into  bonds.  Canada's  land, 
sea  and  air  fighters  will  turn  them  into  shock¬ 
ing,  paralyzing  blows  at  the  enemy. 

Let’s  so,  Canada ! 


Bank  of  Canada  Statement 


The  w'ckly  statement  of  the  Bank  of  Canada  as  of  October  14,  1942 
reveals  a  gain  of  510,096,331  in  total  assets  compared  with  a  week  earner, 
Inc.'eas's  of  .55.096.722  and  55.048,006  in  investments  and  other  assets  res¬ 
pectively  account  for  the  gain.  There  vvas  a  rise  nf  56,777,845  in  rircula- 
lion  and  one  of  5.3, 533. 325  in  deposits  while  other  liabilities  iwere  $214, 8-38 
lower. 

Compare.-i  wiih  a  year  ago  lotal  a-ssets  are  52.34.407,171  higher.  In¬ 
vestments  have  gained  5257.841.120.  .Sterling  and  US.  fund  holdings  we.-e 
rut  by  521.695.067  while  other  assets  are  $177,929  lower.  Deposits  have  in- 
(•■.easrd  538.087,502.  Comparative  figures  follow  : 

Oct.  14  1942  Oct .  7.  1942  COange  in  wk.  Change  .n  year 
ASSET.—  ">  $  $  $ 

I  Px^sCive  — 

Gdrj  cem  buliion  ,  .  . 

Stiver  bjilion  ...  ... 

Steiling  and  L' S  Fg.  ..  798,012  822,303  -  24  49:’  -11  21 ,695  067 


NOTHING  MATTERS  NOW  BUT  VICTORY 


"  l-ubiidiGiy  Co  n 
4  AdvQtACS  to  Sq' 
6  investmentr, — 


LIABILITIES— 

J .  Cacifnl  P‘3  H  up  .  .  , 
Z- 

5.  Notes  in  circuioticn 


4.  Depoiits — 

In*  Dominion  . 

(bi  Chorter^O  bonks 
<  C I  ProvinCiOl  .... 
(d)  Other  . 


Total . 

5.  Liobilittes 

6.  All  other  liabilities 


798,012 

101,655 

822.503 

127,868 

24,47  1 
26,213 

—  2 1,695, 06 •> 

424,601 

—  1 ,500,000 

i*’?  1  1^ 

654.76-^,343 
256.038, 4:>4 

;■  3,615.768 

i  1,480  955 

:  06  522  345 
..  161  31*. 775 

923  597  405 
2,181,290 
20,900,384 

920.800,773 

2,178,984 

15.852,378 

i  5,096,722 
2.306 
-i  5  048.006 

257  *41, no 
365.747 
17  7,0.50 

'549  370,^3*5 

050,752.508 

1  10,096,331 

-234,407,27  1 

5.000  000 

5 ,000  000 

5,535.705 

642,477,^10 

5,5«5.705 
635  600  765 

:1  6,777.845 

'  1  .*62  796 

.•107. 970. <^53 

42,193,418 

229,321,042 

34  761  770 
228,932,534 

Vo 

:■  13,379  696 
-  21,183,002 

'  13,930,949 

18,467,780 

4,486,831 

-1  3.324,803 

283,695,410 

282,162,083 

f  3,533,325 

-t-  38,087,502 

1 1 ,120!i  13 

1  1,334!951 

-  '  2l4'8pS 

—  '3,313,679 
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MINE  INSTITUTE 
TO  DISCUSS  THE 
LABOR  QUESTION 

Western  Meefinjr  Will  Bear 
Grievances  of  Gold  Mines 
Re  Government  Policy 

SEE  DISCRIMINATION 


Western  Oil  News 

Support  For  Plea  For  Increascfl  Fielil  Prier  of  Crude 
Oil  —  Would  Make  For  Greater  Drilling  Activity 
and  Allow  Existing  Small  Producers  to  Continue 
Operations 


"f  !o  cnrourcgo  completion  of  the  Tn- 
]  rr-d  Sarrco  No.  1  well  on  Die  Sn:- 
oc-o  reserve  which  has  been  driileri 
;o  7.5H  feet.-  Dircciors  point  out 
ihal  if  this  well  is  rompleted  sue- 
icpssfull.v  it  is  likel.v  that  Ma.ior  No. 
;i]  which  was  drilled  to  4,1”!  feet. 
Jwill  be  resumed. 

In  Ihe  .vear  ended  .Tune  30.  lOlL’. 
i  Hisliwood-Sarcee  inerease  l  workin;: 
Icapilal  by  S9,R81,  duo  mainly  lo  rc- 


Man>’  New  Scheclite  Discoveries 
In  British  Columbia  Are  Reported 


Vancouver.  —  As  a  re.sult  of  the  Tunssten  Kinp  Mine,  which  ad.joins 
inten.s'.ve  prospecting  for  scheelit-.  i'l'^nKstcn  Queen.  Another  producer 
tungsten  ore.  that  ha.s  been  carried 


on  in  nil  parts  of  British  Columbia 


of  tungsten  in  the  Bridge  River 
the  Bralorne  Cold  .Mine.;  which 


According  to  Calgary  oil  men  an  incraese  in  field  price  of  crude  oil,  i  Inland  Sarcee  No.  I  we. I.  The  com¬ 
as  asked  by  the  Alberta  Petroleum  Association  in  a  submission  to  Ccorg''  •■e\cnue  from 

R.  Coitrelle,  federal  oil  ronlrolirr,  would  undoubtedly  enable  companies  '  ' 

to  drill  out  locations  in  proven  areas  of  the  field  and  also  help  operators  j  from  .S6.6.53  to  ,?43n  with  the 

of  smal!  producers  in  the  souih  end  of  the  field  In  continue  operation.s.  [result  that  the  compan.v  reported  a 


, . .  .  . .  recovering  a  small  amount  as  a  by- 

covery  of  Ihe  advance  of  .SL’l.OOD  '*’*'  Yukon  'ferritory  in  the  pa.st  !  product.  Scheclite  has  al.so  been 
made  last  year  to  hasten  drilling  of  ■'JJ^'nier.  many  new  di.scoveries  of  found  in  Ihe  Pioneer  Mine 

til's  vit.al  war  metal  have  been  r.'- '  a  most  important  discovery  was 
ported  to  the  British  Columh'a  at  the  flmerald  .Mine  at  Salmo.  :n 
Chamber  of  .Mines,  accord  ng  lo  the  Kootonay  district,  where  a  large 
Prank  F.  V\’ood.side,  manager.  Tiie  body  of  ore  is  now  being  opened  'jp 
high  price  now  being  paid  for  Ihi."  bv  the  Wartime  Metals  Corp..  a 
with  the  ease 


Part  of  the  decline  recently  in  production  is  attributed  to  the  "plaving  "f  5^.424  on  operaiions  for  the  '^V  fuhsidiary  of  the  Federal  C.oyein 

year.  jwh.ch  it  is  detected  with  the  a;d  of  rnent.  It  is  expected  that  a  mill  w  II 

The  company  is  now  negotiating  ■ ''te  fluorescent  lamp,  has  rcsult.'d  he  insiallcd  on  this  deposit.  Recent 
lo  sell  this  well  in  which  event  ihei't 


to 


set  this  and  maintain  the  production  level. 

Present  field  price  for  Turner  Valley  crude,  ranging  from  SI. 4..  i,  ,  .  .  i  ,.oo,. 

S1.9"  a  barrel,  is  not  a  competitive  basis  with  Montana  oil,  the  operators  j  jf' Ya  *if  ■  One  of  the 

contend.  "  ..-.n 


it  be.ng  th'’  most,  sought  afvr  reports  are  that  a  number  of  la  ^ 

mining  firm.s.  including  .Smelters 

he  realized.  If  not.  .sold,  rasing  will,  f^ne  of  the  fir.si  producers  of  and  Premier  Cold  Mining  Co.  have 
be  recovered  and  in  either  case  liquid  I conceniraies  in  Ihe  Pro-  a'.so  acquired  scheclite  properties  in 


duced  1.1.3  barrels  the  'cntures  is  conducting  a  geological  j  i^oyaities  iso.  i  completed  cleaning  i'‘U''ucpr  oi  r.cn  ore.  in  smaller  .lean  at  the  Lucky  Boy  Mine.  .\n- 

leriod  wlih  output  like  si^‘''3’y  in  preparation  for  furlhorde-  operations  recently  and  is  now  mak-  , '"’mounts,  has  been  the  Tungsten  ‘  nth''r  deposit  that  is  receiving  rnn- 

,  velopmenis.  Operaiions  are  being  ,  ing  hole  below  5.98.')  feet.  The  welliQi^ppn  Mine,  located  in  the  Bridge  i  sderable  attention  is  that  of  Con- 

I  again  to  around  double  |  (.oat  jpued  by  Bonjo  .Mlne.s.  The  No.  2 '  i.s  in  I'ppcr  Blairmore.  with  C.rii  River  area.  Some  high-grade  ore  .solidated  Nicola  Ooldfields  at  .Stamp 


Special  C'crrenpondenr© 

Vancouver.  -  Canada's  nationa,.  ...  ,  j  ,,  r,  ■  ■  ■  <■  j  ■  j  u  .r 

mining  policy  and  its  effect  on'  producers,  it  is  said,  would  off- 

British  Columbia  operations  will 
provide  a  theme  for  lively  discus- 
■sion  at  the  annual  western  mee’- 
ing  of  the  Canadian  Institute  of 

Mining  &  Metallurgy,  lo  be  held  Standard-Na.vsau’s  Taber-Province  nj^piv  davs  from  j  po.sition  should  improve.  j  vineo  was  the  Red  Rose  Mine  at  this  area 

here  November  18-20.  :  No.  1,  reopened  a  few  weeks  ago  fol-  '  3,.p)emhp,.  2S.  .  -  .j.  .j,  4.  .  Hazelton  operated  by  the  Consolidat-  Scheelite  has  also  been  found  in 

There  are  fewer  set  speeches  and  lowing  a  brief  shut-down  for  loaded  i  In  the  eastern  central  area  Oil  I  .North  Extension  test  Bonaveniure  rd  Mining  Smelting  Co  Anoth.'r  ihe  East  Kootenay  .and  in  the  Lar- 
lectures  for  the  eonvention  thi.s  (gni^agp  produced  1.53  barrels  the  Ventures  is  conducting  a  geological  iRoyalties  No.  1  completed  cleaning  Producer  of  rich  ore.  in  smaller  dean  at  the  Luckv  Bov  Mine.  .\n- 

.vear,  most  of  the  time  being  g’ven  L.  j  ' -  '  '  '  ’  ' - . . ‘ - — 

over  for  an  interchange  of  opinions  P'”'  24-hour  period 
and  ideas  to  further  the  war  effort!  '.v  lo  move  up 

by  exp''diting  mineral  production,  jlhis  figure,  as  pumping  continuc.s.  '  j,  drilled  in  the  Moo.sc  |  Bed  lopped  at  5,52.3  feet.  The  well  is  !  ha.s  also  been  opened  up  on  ’he,  Lake 

MetaK  Controller  George  C.  Bal"- ;  About  four  lank-truck  loads  area.  The  first  well  was  located  in  L.S.D.  Ifi  24-21-4w5th.  one  | - -  -  -  •  _ _  - 

man.  who  has  taken  over  eontrol  of  j  barrels!  are  being  shipped  each  day  |  mj^ppp^ted  at  ,3, ,344  feet  until  heavier  '3nd  a  half  miles  southea.st  of  and 

British  Columbia's  copper  m  nes  for  j  to  the  Huff  Refinery  at  Lethbridge,  'drilling  equipment  is  available.  up-dip  from  Ma,jor  No.  12  which  lop- 

the  purpoLi"  of  building  up  their  to  addition  a  test  shipment  of  three- 1  4.  4,  4.  pp.d  the  Grit  Bed  at  5.880  feet  and 

supply  of  labor,  is  expected  to  be ;  I’^ok-cars  is  now  being  made  to  the  Foothills  No.  14  started  drilling  !  repeated  it  at  6,960  feet, 

present  at  the  convention  and  there  National  .Sodium  Products  plant  at  during  past  week.  The  new  well  is' 

■will  be  representatives  of  the  fed- j  Bishoprick.  .Saskatchewan.  located  in  l.s.d.  6  27-20-,3w5th,  off- i  Northwest  Hudson  Bay  No.  R 

era],  British  Columbia.  Mandoba!  .  ■*  *  ♦ 

and  Aloerta  departments  of  mines.  ‘  Hi-'lcst  Pete  No.  1  cored  a  fui 
R.  B.  Bryce,  president  of  the 
stltute,  will  come 
slons. 

British  Columbia  . . ,  ...  , . -  _  .  ,  ,  .  .  .  ,  . . -  _  _ _ 

ators  believe  that  they  have  3  ’"enlcd  the  Dominion  Drilling  Com- ,  XnrI  helonmel  No.  I  well,  the  .«oulh  ;  drilling  93  feet  in  the  lime  at  6.785  l’3lion  of  their  certificates  at  347  Bay 'tons  and  an  average  of  .$19.99  in  the  -sub.stantial  rash  balance.  As  th 

gr  e\anre  against  the  Ottawa  gov- •  P^ny  rig  last  used  this  jear  for  n  offset  of  the  .Mias  British  Dominion  ;fret.  |sireei.  Toronto.  second  quarter.  Output  for  the  fust  '  m  ne  may  have  to  close  down  for  *bo 

ernment  regarding  Ih"  allocation  '^f  ser  ou.s  of  tr.sts  in  the  Oyen -Cereal  ;x'o.  2.  has  encountered  the  Horn'll  Ro.\alile  No.  65  addovd  11  feel  of,  .Shareholders  are  reminded  by  .Mr.  nine  months  of  the  \ear  .stands  ai  duration,  some  of  the  inspector.')  fc"! 

labor.  Tbev  foci  that  they  have  bo  it.s  own  drilling  at  ;.sands  at  7,720  feel  and  Ihe  Crooked  'new  hole  in  the  same  period,  and  is  i  Brooks  that  as  a  distribution  on  re-  I  .$2,72.3,960  from  1.35.9.16  tons  for  an  'bat  the  company  should  reian 

been  dlscriniinaled  against  for  .s^v-  ‘'.s  new  Ross  Lake  .No.  1  test.  Grad-  Hole  .sands  at  7.740.  It  is  now  drilling  drilling  93  feel  in  the  lime  at  6,785  'alization  can  only  be  made  as  and  average  of  .$20.0.3,  again.st  $2,864,977  $100,000  or  more,  to  carry  it  through 

ing  of  the  ro.nd  into  the  site  was  ot  7,845  feet  with  Ihe  Dalhou.s-ie  the 'feet.  "hen  sufficient  funds  are  in  hand  from  141,540  ton.s  for  an  average  of  «ny  shut-down  period. 

slated  to  get  underway  .soon.  next  marker  to  he  reached.  Allas  |  .Northwest  Hudson  Bay  No.  9  con-  ’  Bom  time  to  lime,  the  payments  are  ,$20.21  in  the  like  period  of  last  year.  - 

-S-  ,  No.  2  hit,  the  D.alhousie  at  7,890  feet  i  firmed  Madi.son  Lime  at  7.8-15  feet. 'hound  to  be  at  irregular  intervals:  Thp  obove  figure  reveal  that  de.s-  Lower  Third  Ouarler 

Because  of  the  continued  -Rtfab,'' '  and  i he  limestone  at  8.28.3  feet.  Cion- ,  about  150  fee!  shallower  than  had  and  cannot  he  counted  upon  to  be  pi,g  various  handicaps  under 

performance  of  the  Princess  No.  2  -,ipi  Petroleums  is  now  considering  !  been  anlicipated.  This  i.s  a  north  en4  made  at  any  fixed  periods.  which  operations 


Gold  liable  Sliareliolders  ]  Bralornr's  Prodiirlion 

Get  1st  .As.sets  PaymenI  For  9  Months  Holds 

'J'oronto  -  .S.  .1.  Brooks,  secretar.v  Vancouver  Bralorne  Mines  re- 


REPORT  PROGRESS 
STADACONA  ROUYN 


Notes  Kedured  By  .4 bout  Two- 
Thirds  to  I>ess  Than  ?500,000 
By  Invalidations 

As  a  result  of  eheck-up  by  fh« 
liquidator  for  .Stadaeena  -  R'^tiyn 
Mines,  indications  are  that  inval  da 
tion  of  noi''.s  w  ill  reduce  outstan'i  ng 
amount  by  about  two-lhird.'"  Th;.» 
would  mean  that  less  than  $59b,Pao 
of  notes  would  be  valid,  after  do. 
ducting  iha'c  already  invalidated  bv 
the  rourt.s  and  .;hers  whieh  wo-o 
issued  in  exchange  for  stock  an  1 
consequentI.\'.  on  the  ha.s:.s  of  rnu-t 
deci.sions  would  be  invalid 

Progress  is  reported  in  reduet  on 
of  tr.ade  creditors'  claims  whieh.  't 
is  understood,  now  stand  at  about 
$58  OOP. 

.Stadacona  is  show  ng  a  prof:* 
each  month,  as  a  result  of  beit-r 
grade  ore  opened  on  the  1,700. foot 
level,  which  i.s  reported  averag  ng 
about  $8  per  ton  over  widths  of  8 
feet.  Production  for  the  first  .v  t 
monih.s  of  this  year  was  $426,2,31, 
derived  from  treating  ,80.046  tons,  or 
an  a\erage  of  $5  .32  per  ton.  Th  a 
compares  wiih  $850,897  from  256.137 
tons,  or  $.3.36  per  ton,  in  1941.  Oj‘. 


lOtaic.T  in  LS.a.  h  2<-2il-.iw,)tn,  oll-|  .Muinwcsi  nmison  Day  .mi.  .xwieiai.x  Vancouver  Diaiorne  .ai.nes  re-  -  v,  1  .  1, 

i.setting  Foothills  6  producer  to  the  oo"'  through  the  upper  porous  zone,  advises  shareholders  of  Gold  Eagle  ports  production  for  the  quarter  end-  reported  running  sughtly  01 

. .  I  I-  east  and  Royalile  .35  10  the  wesl.  The  'added  five  ft.  of  new  ho'e  in  a  twen-  Gold  .Mines.  Limilcd.  that  a  distribu-  ed  .September  .30  amounting  to  $834,-  'ban  for  the  fir.sr  six  mnnth.s  e 

esident  of  the  in-  tber  41  feet  in  a  24  hour  period  and  j  rig  from  new  romplelion  Foothills  'y  four  period  and  was  then  drilling  ' '-ion  on  realization  of  as.'^ets  -No.  1  of  149  from  the  treatment  of  39.86.3  ton.s  'be  year,  as  better  grade  ore  is 
west  for  the  ses-j"'"!®  then  at  ,'>,195  feet,  apparently  Xo.  9  half  a  mile  to  the  north  is  i -58  feel  in  the  Madison  at  8.470  feel  | "  eenls  per  share  has  been  declared,  of  ore  for  an  average  recoverv  of  be  ng  mined. 

I  very  close  In  completion.  being  u.sed.  '  |  Royalite  .Xo.  65  added  14  feet  of  i  payable  October  21.  Shareholders  are  . $20  9,3  per  ton.  This  compared  with  'Pbe  company  is  reported  in  good 

1  gold  mine  ope',-- i  Standard  of  British  Columbia  has  "  4.  4.  4.  j  new  hole  in  Ihe  same  period,  and  Ls'eniitlrd  to  the  payment  upon  presen- '  production  of  .$9.3,3.240  from  46.690  -Rhape  financially,  and  still  havp  a 


era!  months  by  rea.son  of  th”  ob¬ 
stacles  pul  in  their  way  in  respc"! 
to  hiring  addifliinal  labor,  'I'lioy 
cla.m  that  they  have  be”n  playing 
an  important  pan  in  maintaimpg 


British  Columhia'.s  eeonom.v  an'lj''^"'  f''S'’overy  well  of  the  Prinecss  (bp  location  of  Xorthclnnmel  Xo.  1  ^  well,  offsetting  Ma.ior  Xo.  7  to  li 


that  pfesonl  labor  restrictions  Ihrei-  ! 


Base  .'fetaJs  Dont  Benefit 


operations  have  been  earried 
on  thi.s  year,  the  mine's  output  has 


Mr.  Brooks  al.so  reminds  share 

[north  and  the  new  Xorlhwe.si  Hud- >  bolders  that  as  each  distribution  on  been  sub-staniiallv  maintained.  In  ad- 
■  .son  Bav  No,  1.3  site  to  the  we.si. 


For  Proston  E.  Dome 


, .  . .  field,  near  Steveville.  the  Standard  :  35  33  offset  to  the  Xo.  1  well. 

ten  to  force  3  romplele  -shutdown  [  ba.s  decided  to  return  to  the,  4.  4.  4, 

unle's  modified.  I  field  and  drill  another  test  well  off-'  StatemenLs  from  the  trustees  for 

[setting  Ihe  Xo.  2.  The  well  has  the  preferred  net  rovaliies  in  the  . . .  . . .  ,, 

h-'en  produc.ng  at  a  eon.stanl  rate  Major  Oil  Investments  Xos.  7,  8  and  Coulee  No  1  test  is  drilling  below  and  eannot.  in  any  way,  be  regaixle.d  '  three  months  it  o  "-ated. 


realization  is  made,  the  a.ssets  of  the  <iition,  ,he  companv  reports  that  the  M 
eompan,v  are  proportionately  deplet-  tung.sien  plant  in.sialled  during  the  B 
Anglo-Canadian-Home  Oil  Buffalo  and  that  these  payments  are  not  summer  paid  for  itself  in  the  first  ended  Sept.  .30.  before  provision  for 


3'oronto.  —  Preston  East  Dem* 
Mine.s  had  estimated  operating  pro¬ 
fit  of  $240,999  in  the  three  mont 


-sI'Y,  ern-;fnr  months  and  to  dale  has  yield'd  ,  9  wells,  indicate  that  the  initial  dls- 

-  M  t’’®'  who  leave  the  around  17.000  barrels  of  crude.  The  tribution  on  the  Major  No.  7  pre- 


November 


gold  camps  do  not  go  to  the  ha.'.”'uell  is  producing  from  Just  below  ferred  will  he  made 

®''  . '^^''''■amprit  the  top  of  the  lime.  Five  other  wells  from  November  return.s.  ICrctaceous  horizons  overlying  the 

had  hoped,  hut  to  the  high-pay  shin-  pro  drilled  in  the  field  and  all  On  Major  No.  7,  $14,294  was  still '  Devonian  were  not.  apparently,  com-  ' 

>ards  and  other  coast  induslr.es.  proved  gas  wells.  owing  August  .31  on  extra  drillin'’ I  merciallv  productive  of  crude  oil  at: 

They  are  , St."  waif  ng  for  definite!  <.  4.  -S-  costs  and  production  equipmenl  '  Ibis  test.  i 

Bjiurancp  fi  om  the  national  selertue  I  .standard  of  B.C.  is  al.so  going  costs,  with  ,$22,061  paid  off  from  Au- |  Grading  is  proceeding  on  to  the  I 

the.v  will  be  given;  ahead  with  its  loeaiion  for  Ihe  fir.--i  I  rriiM  retm-nc  1  Anglo-Home  Walter  Creek  No.  1 


2,700  feci.  It  is  reported  thai  the -as  dividenri.s,  hut  only  as  a  distribu- I 
Devonian  limestone  was  cntere.'i  at  Bon  of  capital, 
approximately  2,270  feet.  The  Lower 


Moiiela  Sr4*oii«l  Quarter 

Profits  Sharply  Lower 


A  mercury  property  which  has 
given  .'some  encouragement  ha.s  been 
acquired.  Despite  wartime  difficul¬ 
ties.  the  Summit  King  Mines  in  Ne¬ 
vada  has  been  able  to  operate  at  a 
profit  and  is  making  payments  lo 
Bralorne  on  a  loan. 


'I'oronto.  •—  Moneta  Porcupine , 


Goodroek  Ne.^otiatin({  For 
Molybdenite  Properties 


Goodroek  Gold  Mines 


ators  claim  exists  in  Ottawa  eo i- 1  nomenal  success  in  results  at  the  from  August  reiurn.s!  In  Varh  ease,  '  2e  per  share  declared  by  Okalta  Oiks |  YYifnarp's  ^wd'th"'  a !  is  "^"eTorted  negotiaime  for  focr 
cernmg  mining  wT.st  of  the  Rockies. ; -pa'cer  and  Princess  field,  but  it  has  Corporation  Tax  on  net  returns  lolBimiled,  pa.vable  Nov,  16.  W,  B  ,^(,3 or  Y  1  Vents  ner  share  foV  molvbdenite  properties 
Thp  copppr  labor  shortago  bas ;  gnrioublcdly  boon  rpsponsblo  for.  date  must  also  bo  paid  in  ad^iiiion  j  prosidont.  statos  it  is  hopod  ■  ”  P  *  :  ^  • 

been  mor’  pronouneed  than  in  any  [the  discovery  of  the  Prince.ss  field  to  the  extra  drill  costs  and  equip- ''a  pay  a  dividend  at  regular  inter- 


depreciation.  taxes  and  write-off.s. 
In  tlie  first  six  month.s  of  the  year, 
estimated  operating  profit,  on  the 
same  basi.s.  was  $706,772,  making  a 
total  of  $947,721  for  the  nine  monlb?. 

Tonnage  handled  in  the  thra® 
months  was  80.915  ton.s.  or  an  aver¬ 
age  of  880  Ions  daily,  compared  with 
86.274  tons  and  an  average  of  9JR 
tons  daily  the  previous  quarter. 
Rated  rapacity  of  the  mill  i.s  l.ooq 
tons.  Production  was  $676,.369.  for 
an  average  of  .$8.35  per  ton.  eompar 
ed  with  $780,219  in  the  prevoii.s 
ouarler  when  average  rerovery  waj 
$9,04. 


other  branch  of  the  industry,  Nego.  1  and  confirming  the  Taber  as  a  pro-'ment  costs  still  remaining, 
tiat.ons  are  now  i  progress  be-  ducing  area.  '  '4*  4*  4* 

tween  representatives  of  Britannia'  4.  4.  4.  A.  G.  Spooner,  president  and  man- 

snd  Granby  looking  to  a  more  sat.s-;  Rumors  again  have  been  revived  aging  direetor.  Spooner  Oiks,  Limit- 
.actOiy  price  arrangement  that  will  (bat  the  Canadian  National  Railwayslfd,  commenting  on  the  .situation  in 
ena-le  them  to  pay  higher  wages,  i  negotiating  for  property  held  by, Turner  V'alley  and  the  oil  outlook  in 
H  permission  is  granted  to  raise  ^  Western  Drilling  Companv  in  the  general,  says  as  follows: 


Ihe  prereding  three  month.s.  Estim- ;  Ontario  and 
'  ated  net  for  the  f'rst  six  month.s  , -if,  "ill  visit  them. 


Eastern 
company  engineer 

vals.  The  dividend  is  suh.ject  to I  It  's  expected  at 

F.E.C.B.  regulations.  This  will  be  f  ®^®'  SlSR-filT  equal  to  'oa.st  one  will  be  taken  up  im- 

the  fir.st  dividend  paid  on  Ihe  per  share,  compared  wuh  mediately. 

mon  and  difficulty  is  anticipated  he- I '^24,. o90  or  9  8  cents  per  share  ,n  -Shipments  of  ore  mined  from  an 

eaus.  some  shareholders  have  failed  P'"God  of  the  previous  year. .  open  cut.  will  he  forwarded  to  Ihe  per  Ion  I  his  rompares  with  Augue 

oil  sioMinrrc:  Production  foT  ihc  quartcr  was  <4enilh  molyndemte  mill  which  is  o  production  amounting  |o  $4s.  1,1 


STl’RGEON  R.  OCTPI  T  OFF 

Toronto.  Sturgeon  River  Go'1 
•Mines  adv  .sp.s  ihai  .production  for 
.September  amounted  to  $44,021  from 
1.724  tons  milled,  averaging  $25  .'1 


lo  register  all  holding.s. 

With  the  increased  intere.st 


Ihe  previou.s  three  months.  'I'on-  ernment. 


he  object  of  ‘'The  progress  of  work  in  Turner  wildcniting  to  open  up  another  eil :  '  >  ,  T  , 

rlks.  ;  Valley  has  not  yet  determined  the  field  in  Alberta  to  augment  Turner,"''"  ‘"Y 

rts  for  somp  oxtent  Qf  the  producing  territory  in  Valley.  Okalla  has  acquired  a  prr. 

Iway  s>'5ter.T  i  north  end  of  the  Valley  ond  the  mit  from  the  Dominion  1  ‘ yin. 17  com- 


,  ,  .  ---  . ..  - ing  Company 

ceding  oti  the  present  base  rate,  i  Vermilion  field,  with  the  object  oft  progress  of  work  in  Turner  |  ildcatting  to  open  up  another 

Meanwhile  the  federal  govern- i  drilling  a  number  of  wclks.  . 

ment  has  taKen  o^er  all  production  [  ^I'here  have  been  report 

of  the  two  big  British  Columbia  tjn-,p  now  lhal  the  railwn.v  . .  .  -  ■■■'  —  vn.nj  ,.i,-|>.i.,  ......  ....  ■•‘•i 

copper  mines  on  a  cost-plus  bass,  might  undertake  development,  either  [  adjacent  areas  which  are  now  being  ,  9..895  acres  in  .Stony  Indian  Reserve'''  " 

It  is  e.xplained,  however,  that  Ihejon  its  own  behalf  or  through  one  '^aleri,  and  no  doubt  within  ihe  next  |  and  has  entered  into  an  agreement  [ 

government  is  not  assuming  control  of  larger  companies.  month.s  additional  new  structure.s  [with  Hector  Oils  to  acquire  an  addi- '  W.-Harprpaves  Exppofrkl  t<t 

over  the  physical  production  of  th”|  4,  4.  4,  [will  he  discovered  which  will  bring  !  tional  5,597  acres.  The  Noreon  No.'  „  .  1  1 

mines  and  that  the  rompanies  wilL  Imperial  Oil  has  extended  (t.5|renewed  interest  and  development."  i  1  well  located  on  these  leases  was[  Rpport  llivifipnn.s  Earil»*ll 

continue  to  operate  as  in  the  past  “prospect  drilling"  operations  toi  *•'  *•*  *•* 

•with  their  normal  corporate  setup.  [Rolling  Hill.s,  2ft  mile.s  south  of  Til-'  Highwood-Sarcee  O'l.s.  Limited, 

It  is  claimed  that  unless  Ihe  go\  - j  loy  and  ".O  miles  northeast  of  Taber. '  ^®'''’  offered  substantial  inducements 
e.nmeni  takes  prompt  measures  to  'pbp  initial  well-site.  Imperial-Rol- 


quartf 

$241,441,  rompared  with  $270,275  for '  *^0  operated  by  the  Dominion  Gov 


product! 
from  1,594  ton.s 
1  $.30.5.3  per  ton. 


milled,  averaging 


MINING  MARKET  RECORD 

TrannaeMon*  on  TORONTO  STOCK  EXCHANGE 


ena'Dle  the  copper  companies  lo  build  i  land  H'lls  No.  I  has  been  .staked  m  ' 
up  their  working  crews  they  may  bo '  l  .S.D.  1  10-14-1.3w4.  Cellar  has  been 
forced  to  curlai!  their*  product  ion  started  and  the  light  rotar.v  from 


es’en  below  the  present  low  rate. 

Spooner  Oils  Reports 

Highly  Better  Vear 


Tilley  No.  7  test  i.s  now  being  moved 


OIL  ROYALTIES 


Supplied  by  The  Oil  Royalty  Dcolcri 
Association  of  Ontario. 


Foothills  Oil  and  Gas  Company. 


drilled  to  1,590  feet  before  it  was[  -  j 

abandoned  through  kick  of  funds.!  Toronto.  -Shareholders  of  WriglT- 
Company  intends  to  deepen  this  well ,  j-jargreaves  Mines,  Limited,  have' 
to  the  1  mestone.  However,  weather  adv'sed  that  the  annual  report' 

and  road  conditions  have  made  .t  ,  fpp  u^p  vear  ended  August  .31,  willj 

impos.siblp  to  move  equipment  to  thp  he  mailed  shortlv.  It  will  refle.  t  I 

loeation.  Operations  will  lie  resum-  (hp  pffpcts  of  the  strike  in  the; 
ed  in  the  .spring,  sooner  if  po.ssible. !  Kirkland  Lake  area,  hut  if  i.s  ex- 1 
*•*  ■*'  *'■  !  peeled  that  the  dividend.s  charged 

J  he  drilling  pri^ram  at  Walton  j  against  earnings  for  the  .vear  of  45 


Stocks— 

Aldtrmae  .  . 

Angio  Huronian 
Ashley  .... 
Aunor  .... 
Bagamae  .  .  . 
Base  .Metaks  .  . 
Bear  Expk  .  . 
Beattie  Crold  . 
Bidgood  K.  .  . 
Bonetal  .  .  . 

Bralorne 


Sales  High 


Last  Sale 

Low  Tue.sday  Change 


600 

400 

l.O(K) 

2.720 

1,250 

.3.000 

2..50f) 

.3,151 

3,000 

4.849 

700 


RETAIL  PRICE  LIST 


Calgary.  Spooner  Oils.  Limiied,; 
reports  for  the  fiscal  year  ended  ihein 
June  30..  gross  income  frcin  inlcrc;t. 


d'videnrls.  royalties,  production  ofiapjp] 


[drilling  ai  the  end  of  .September,  is 
reported  as  giving  indications  o| 
top  Turner  Valley  well 
•Mter  application  of  4,0'''0  gallon.s  of 


tw  o  w  elks  and  share  of  profit  of  drill¬ 
ing  rig  sjndxate.  amounting  to  $17,-: 

877,  thi.s  represented  a  slight  im-' 
prpvement  over  profits  of  .$16,822. 
reported  for  liie  previous  fiscal  year.  I 
E.vpense.s  of  $10,011  and  provision 
for  depreciation  and  depletion  of 
.$S  501  left  a  lo.ss  of  $635  compared 
)vith  a  loss  of  $3,683  the  previous  [is  favornbi 
year.  The  improvemeni  wa.s  ac- 
cemplished  despite  the  more  slrin- 
genl  enforcement  of  ronservation 
in  South  'rurner  Valley. 

The  only 


in  the  lower  porous  section  llv 


well  rr.sponded  with  a  flush  flow  of 
more  Ilian  3.000  barrels  a  day.  'I'e-ts 
weip  not  complcled  when  the  well 
had  to  he  shut  in  owing  to  a  lack 
of  storage.  Previously  th”  lower 
zone  had  received  l.OOO  gallons  of 
acid  hu!  the  upper  porous  ha.s  no; 

I  ycl  been  Ireafed.  The  gas-oil  ratio 


c. 


1  Octobe 

r  19th, 

1742, 

PRODUCING  ROYALTIES: 

Otfcrinq 

M'omf; 

Ocl. 

Quofo 

Puce  per 

I 

Ac?  No.  1  G,035 

.  525 

Altn  Oil  Inc.  No 

) 

G  o:,3 . 

^2 

1 ,300.00 

Alto  0*1  Inc.  No 

1 

Met 

82 

1 ,000  00 

Alto  Oil  Inc.  No 

Goss . 

485 

8,0'90.00 

Alto  Oil  Inc,  No 

2 

Net 

■  4^5 

5,000.00 

AliiCrl  No.  1  Pffi 

95 

Arrc'v  No.  }  Ne* 

.  116 

Airow  No.  2  Net 

1  86 

2,100.00 

Atlos  N'o.  1  Net  Pfd.  105 

1 ,600.00 

Creek  by  Home  Oil  and  Anglo-jppnis  pp,.  .share,  calling  for  di.stnh- !  3t■f,^lan''. ",  "  g  400 


hold  ppi 
I  %  Aug 
Produc¬ 
tion 

S2I9.3: 


Canadian  Oil  w  hich  had  been  delay- 1  ^(ipp,  $2,475,000,  will  be  eovere.d  '  Buffalo  .\nkerite 
ed  through  soft  roads  and  wet  ,  a  small  margin  lo  spare.  '  Can.  ^lalartic 

weather,  is  aga.n  reaching  the  acli've,  p-pj.  (pip  preceding  fiscal  vear  net ,  Cariboo  .  .  . 
stage  as  work  preparation  for  'he  I  amounted  to  $4,269,470.  equal 


|inoicment  of  more  of  the  necessary  j  ^9,4^  a  share,  but  official  produclion!  rJ'''’''®'  To'cupine 
Some  equipment  haS'-  -  '  •  -  .  ■  ..  .1  c-nesic 


Central  Patricia, 
al  Port 
erville 


cquipmenl.  Some  equipment  nas|figures  for  the  first  nine  months  of '  r’ophpnonr  Willans 
already  readied  location  and  given,  (p,p  fUscal  period  would  suggest  net  I  Cons  Smelters 
fine  weather  the  hauling  is  expected .  fo,.  ,hp  vear  as  in  the  neighbor-!  Delnilo  ...... 

jto  be  resumed  shortI.v.  The  well  will  .  ^03^)  g2,500,ono.  Production  fori  Dome . 

5,60  ihP  an  imporiant  test  a'nniit  17  mil”3|tiip  first  nine  month.s  of  $4,S25.0''oi 
'west  of  Dundre,  northwe.st  of  Cal- I  pompappri  with  $6,400,000  for  the  i 
Kai'.y.  ^  ^  ^  I  corresponding  month  of  the  pre- j 

reding  year. 


53.60  ! 


234.40 


by  Imperial  Oil.  Limited,  has  nia 
good  rievdopmenl  piogiess  in  th 


pi'ogiess  in 

:  past  ihree  years  or  so  in  'I'urner  Val- 
1  lev.  Reflecting  .substantially  higher 
-YY.'".  '  ‘  Y.'' : ''iconic  from  the  new  wells  lhal  it 

1  teicst  was  Albeita  Pacific!  1,3^  completed  opcral'oiis 

Royalties  No.  1  well,  which  is  oper- !  ■  _ - 

ating  with  an  allowable  of  .55  bar¬ 
rels  daily.  The  progress  of  work  'n 


Turner  Valley  has  not  yd  determin¬ 
ed  the  extent  of  the  producing  ter¬ 
ritory  in  the  north  end  of  Ihe  Vall”y 
and  the  adjac-eni  area.s  which  are 
now  being  tested. 

At  June  30  the  compan.v  had  cash 
541.795,  receiva'oles  $5,184,  invest¬ 
ments  $103,520,  current  liabilit'e.s 
52.332.  Investments  consisted  of 
512.000  Victory  Loan  bonds.  $4,863 
C.N.R.  oG-  bonds  maturing  1959.1 
shares  in  other  companies  carried  at  ! 
515.812  which  had  market  quota-' 
■tions  of  $8,990.  royalties  $41,343  and' 
participation  in  svndieaieK  carried 
at  ,$34,498.  ! 


for  1940 

and  1941  were  profitable 
i  in  reducing  Ihe  amount  owing  Ini- 
[  pcrial  Oil  and  Royalite  0,1  is  being 
I  made  and  at  Ihe  end  of  this  year 
[  liquid  position  should  be  ronsiderah'y  | 
i  improved. 

<•  +  + 

Opcralinn.s  in  .search  for  ml  ant 
,  gas  in  vai’ious  districts  of  Saskatche- 
Iwan  are  more  plentiful  now  than  at 
Unny  time  in  hi.story.  ."los!  recent  ad- 
jdition  to  activity  is  Ihe  Twin  Prov- 
inec  Xo.  1  well,  wdiich  was  aban¬ 
doned  in  193.J  after  having  been  car¬ 
ried  to  2.600  feet.  Alberta  Drilling 


AI't;  Br.  Dom  Nr>,  2 

rtd . 

D  6  D,  Not  rid 
Eaa  Criwt  No.  S, 

Pfd.  . 

liKieocnd.'nf  No.  I 

rtd . 

Indcpondent  No,  I 
GiOS5  . 

Progress' Major  Oil  Inv.  No.  I 


654 

75 


220 

220 


<5,500.00 
1 ,000,00 


2,100  00 
3,700.00 


1  68.00 
38. 1 2 
47.00 
70.00 
48  50 

329.20 

26.80 

59.20 

103.03 

59.73 


ImproTPtl  Year  Rpporterl  | 
By  Lapa  Cadillar  Mines  i 


ranged  lo  carry  this  old  well  down 
to  the  lime.  It  has  been  cased  lo  2.- 
.300  feet  and  oil  showings  a:'e  report¬ 
ed  to  have  appeared  in  the  sump 
during  cleaning  operations. 


Toronto.  —  Net  loss  of  $60,564  is  | 
reported  by  Lapa  Cadillac  (Joljl 
■Mines,  Limited,  and  ils 
owned  subs'diary.  Lapa 
Gold  Mines  (1937)  Ltd.,  for  the  year 
ending  June  .30,  TlTs  compares  with 
profit  and  loss  deficit  of  $138,057 
for  year  ending  June  30.  1941;  ,$35.- 
080  at  June  .30,  1940,  and  $42,362  at 
June  30,  1939. 

W'orking  capital  wtis  increased  lo 
$36,462,  from  $4,437  a  year  earli-j,". 

Operating  profit  wa.s  $19,968,  com¬ 
pared  will)  ,$4,714.  Production  w.gs 
higher  by  $78,538  but  operaling  ex 
penditure  rose  by  .$63,285. 

Denison  Denn.v.  president,  repoil.s' 
rompany  is  now  in  posilii^i  to  liqu  - 
date  all  indebtedness.  Ac*iiiiulation 
of  a  surplus  has  begin,  the  operating 
profit  for  the  first  two  months  of  the 
new  fiscal  year  being  over  $20,000. 
The  mine’s  highest  production  was 
attained  in  August,  better  than 
$45,000. 

Overall  recotery  was  rai-'^ed  to 
55.23  per  ton  milled,  compared  with 
$3.60  for  the  previous  year. 


E.  Swain,  supervisor  of  mines  for 
Ihe  province  of  Saskatchewan,  re- j 
cently  issued  a  review  of  Ihe  various  j 
operations.  Norcanols  Xo.  1  well  is; 
wholly- he  rrdrillcd  from  4.912  feel.  The  | 
Cadillac  well  was  carried  down  to  7,958  feet' 


Ptd 

Moiof  Oil 

nv 

No 

1 

108 

1,500.00 

46.00 

G  0:5  . 

Moinr  Oil 

nv 

No. 

2 

ms 

54,50 

Net  . 
Mo  Oi  Of! 

nv. 

No. 

2 

578 

6,103,00 

287.60 

G  C5S  . 
Mo  Or  Oil 

nv. 

No.' 

- 

578 

277, bO 

Net  . 
Moior  Oil 

nv. 

No. 

'  - 

825 

8  800.00 

233.20 

G.'Css 
Mcar  O'! 

nv 

No. 

4 

825 

380.80 

PM  . 
Mo.'Or  Oil 

nv 

No. 

4 

277 

4,700.00 

1  ■14,00 

G''05S 
Mo  or  Oil 

nv 

No 

'  7 

277 

125.40 

Pfd. 

Motor  Oil 

nv 

No. 

7 

650 

7,800  00 

GrOCS 
Moior  O'l 

nv. 

No. 

'  7 

650 

7,600.00 

270.80 

Dfd 

MO’^r  O'l 

nv 

No. 

8 

650 

4,400,00 

Pfd 

Mc-r  Oil 

nv 

No. 

8 

273 

4.800.00 

Gross  . 
MO'Or  Oil 

nv. 

No. 

s 

273 

6,500.00 

176.40 

Dfd.  .  . 
Mo  0  Oil 

nv 

No. 

9 

273 

2,300.00 

Pfd.  . 
Moior  O'l 

nv 

No. 

7 

427 

5.200.00 

Gross 
MOiOi  Oil 

nv. 

No. 

9 

427 

230.50 

DfrI.  . 

427 

2,300.00 

Mtfocle  No.  I 

Net. 

415 

4,000.00 

137  53 

Miracle  No.  1 

Gr. 

415 

178.12 

Miracle  No.  2 

Pfd 

304 

4,200  00 

137.63 

M  rocle  No.  2 

Gr. 

304 

1  33  38 

Renown  No.  I 

Pfd 

75 

1 ,700,00 

52.69 

Winoito  No  1 

Pfd. 

81 

1 .000.00 

46.80 

Twin  V'ollcy  No. 

2 

Gross  .  , 

225 

3,700.00 

104.74 

The  decline  in  the  production  of  i 
oil  ill  .Mherla,  wJiich  has  be”n  in. 
evidence  for  several  weeks,  has  been 
balled  temporarily,  according  to. 
figures  released  by  Ihe  Alberta  Con-' 

.seriation  Board.  The  increase  was' 
due  partly  to  flush  production  a' 

Foolh'lis  Xo.  9.  rcccnil.v  completed  areas  of  the  Northwest  Territories. 
Turner  Valley  well,  w  ith  an  initial  , 'lie  former  ninety  miles  northwest 
yield  of  1.4,58  barrels  daily. 


Map  Npw  Mining  .4rra.8 
In  thf*  N.  W.  Territories 

Snare  River  and  Ingray  Lake 


Duquesne  .  . 
Ea-st.  Malart. 
Eldorado  .  . 
Falcoiibridge  . 
Fed.  Kirk.  . 
Francouer.  . 
God's  Lake  . 
Goldale  .  .  .  , 
Gold  Eagle  . 
Golden  Gate 
Gunnar  .  .  . 
Hard  Rock  . 
Marker  .  .  . 
Hedley  Mascot 
Hoi  linger 


1.100 
5.500 
1,700 
8.475 
5.300 
8.950 
6.975 
i.nos 
1.000 
6,142  13.25 
500  .O,'! 


.08  'n 
1.90 

.0'2  *5 

.85 
.0.3 '» 
.07 
.0.3  'a 
.52 
.05 ' 3 

.06' 4 

5.00 
.28 
1.1.3 
.'24  '3 
.60 
.35 
.04 'a 
.44 
.50 
!7.,50 
.4.3 


.78 

.0,3 


.46 '3 
.05 
06 
4.65 

1.00 

.2'2 


.40 

.45 

35.50 


27,025 

4.819 

950 

2.000 

2.100 

10,700 

4,fXin 

1.350 


.9(.i 
.55 
260 
.01 'v 

.13 '3 
.13 

.06 '3 
.10'3 


11.25 

.57' 

2,50 


1.75 


.46 '3 
.05 
.06 
4  65 
.28 
l.on 
.‘22 

.55 

'a6 

.45 

35.50 

i.'i’ii 

'.74 


—  25 


-10 
--  1 


-25 


-  2 
-  2 
—  1 


-  1942- 
High  Lo-w 


.16'4 

2.65 
.04  '* 

1.47 
.06 
.09  N 
.06  '3 
.94 
.10 


9.30 
.61 

2.89 

46 

1.72 

1.30 
.10' 

1  30 
.71 
.39  00 


.11 

’,(92  '3 


m  L'l  i: 

-  ii  : 

-  3  '3 

-in 

-(■  ]’3 

-  1 

-  1 

-  6  '3 


,50 

10 

2.30 

3"60 

.0213 

.42’ 4 
.20 
.11  '4 
.10'3 


02 

.78 

.03 

05 

.02-3 

.46'3 

.04’, 
05 
4  ■tn 
.21  •'* 
.91 
20 
fifi 

,15 

(94 ’4 
40 
45 
32.30 

.30 

10-4 

.02 

.74 

32 

2.25 

.01’, 

12 


.02’ 


For  the  week  ended  October  12 
Aroerla  produced,  on  an  average 
27.179  barrels  of  oil  daily,  an  in¬ 
crease  of  2.066  barrels  from  Ihe  pre. 
V  ous  w  eek's  ai  erage.  There  are 


Plan  .Arsenic  Recovery 
MarLeofl  and  Hard  Rock 


of  Yellowknife  and  Ihe  latter  l.'iO'  Hudson  Bay  .  . 
miles  northwest  of  Yellowknife,  are  I  Inspirat  ion  .  . 
the  subjeet  of  a  preiiminary  report  I  " 

by  C.  S.  Lord  of  the  Dominion  De- !  ‘ 

partmeni  of  Mines,  (,eology  Branch.,  Kirk  Lake 
His  .sLinimaiy  .sa.vs  parts  of  the[  j.ake  Shore  .  . 
areas  warrant  much  more  carertil'  Lamaque  G.  .  . 
prospecting  than  they  have  received.!  Lake  Dufaull  . 

All  quai  lz  bodies  in  the  Yellow  knife ,  *'®.l’®  • 

rocks,  ill  which  nearly  all  *''90''  '9 !  .  18  7Vi 


Moneta .  3,7.50 


❖  ❖  ❖ 

Lakeside  Oil  and  Gas  Syndicate 
drilled  two  shallow  wells  in  Ihe  area 
between  Fort  Qu'Appelle  and  Indian  '  drilling  ROYALTIES: 
Head  for  geological  interprclation.  , 

These  were  Hiawatha  Xo.  1  and; 

I-akcside  ,Xn,  1.  bolh  completed  to 
just  over  300  feet. 


Iinportiuil  Molybdenite 


Mo. 


Offering 
Di  iM  Price  per 
Depth  I'o 
3  PfH.  81  $d  37t>  00* 
2,700.00 


The  .Saskatchewan  governmenl  re¬ 
port  refers  to  Bata  ,Xo.  1  well,  iio'w 
down  400  feet,  where  the  ten-inch 
ca.Bing  has  been  set.  This  was  for¬ 
merly  kno'.vn  as  llie  Unity  No.  1  and 
is  located  in  the  Muddv  I-ake  area. 


Atlo 

!  Eonovc'fui  e  PfrI 
!  Moior  Oil  Inv.  No.  ^  Pfd-  775d 
Mn|fir  Oil  Nf9  h  G: .  .  77'3d 
I  Mnaclp  N’O.  3  Pfd .  fi  I  1  n 


Mii'orle  Mo.  i  G".  .  .  Al  10 

Norfhclonmc!  No  1  Pfd.  .  7897 

Norfhclonmcl  No.  1  Dfd 

Not*. helonmel  No.  1  Gr.  .  7597 

Norlhcnd  Potc  No.  1  Pfd.  8639 
M'orfhend  Pete  No.  1  Ofd.  8639 
Northend  Pete  No.  1  Gr. .  8639 
Norfhend  Pete  No.  2  Pfd.  6450 
Search  for  gas  near  Ihe  town  of  I  .Northend  Pete  No  2  Gr..  6450 
Kamsack  has  been  stimulated  bv  the  ’  Notional  Vulcan  No  i  . .  2485 

Kamsack  Gas  and  Oil  Company,  !  ^-10^“:^^,^ 

fAcrcoge  Royolty  — 5  wells) 
K'ns^Mn  Ltd. 


which  has  been  awarded  a  franchise 
lo  serve  tlie  town  with  gas  for  heal¬ 
ing  and  fuel  purposes.  FranchLse  was 
granted  with  the  provision  that  drill- 


lAcrtage  Royalty — 3 
-Pegged  Price 


vefs) 


fi,40o.on 

5  000  no 
4  000  no 

f,, 400.00 
4,'jno.oo 
2,200.00 
6,400.00 
3, ,100.00 
1 ,800.00 
4,500,00 
3,000.00 
5,000.00 
4,375.00» 
3,200.00'» 

3,600  00'* 

2,100.00* 


gold  deposits  lie  in  Great  Slave  I.ake, ,  McLeod  Coekshutt. 
should  be  earefully  examined,  irro-j  Madsen  R.  I.ake  .. 

spective  of  eolor,  texture  nr  form.:  Malarlie  G . 

Richest  .specimens  of  gold-bearing'  Mclnt.vre  .  .  .  .  . 
quartz  and  the  large.st  known  body  *'  • 

of  near-ore  in  areas  oeeur  in  green-  !  MiTine^Corn  *  *  * 
s'0'9P.  I  Moneta 

Rocks  of  the  Snare  group  contain  Xayboh 
only  one  known  gold  deposit,  hull  Xoranda  .  .  . 
they  are  cut  hy  granitic  rocks  and:  .Normetal  .  .  , 
quartz  veins  m  many  places  and,  DBrien  .... 

u... ......  I'''''”-"  I  ma  V  contain  gold  or  depos  ts  of  nihcri  ,-,'7^T®.  ‘  ' 

been  produced.  It  is  expected  .  ,  'n  .  Dnt.  Nicke  .  . 

'  '  :  metals  or  miner.gls.  Phey  ennta  n  paniour 

seani.s  of  pyrite  in  many  place.s  and  Paymaster 
.several  small  deposits  of  galen.i.  ;  Perron  .... 

sphalerite,  pyrite  and  ehaleopyrile  i  Pickle  Crow  . 
were  seen  in  Ihe  quartz.  I  Fioncer  .... 

_  _  _  ,  I  Premier  .  .  . 

1  Preston  .... 

!  Queen.ston  .  . 

Reno  Gold  .  .  . 

Fiiifis  DniiiP  Siib.oidiarv  |  San  Antonio  . 

ciialor  Houyn 
.  Nqpep  Creek  . 

Important  molybdenite  finds  ha  ’e  .Sherritt  G,  .  . 

lially  a  war  measure,  hut  there  i.s  a  [  been  made  by  Dom  lion  Exploration  |  BiRnia . 

peacetime  demand  for  ansen;,.-,  j  Co.,  Dome  Mines  subsidiary,  in  Pro's-  '  Biscoe  Gold 

I  .sac  township.  Quebec,  it  is  reported 
'I'he  chief  depos'it  is  now  400  feet 
long,  averaging  .30  feet  in  width  and 
..  ,,  '  92c;.  mnlybdenile. 

kbiarlrr  .Allows  tPc  company  ha.s  acqu  red  hy  op. 

-  -  -  I  linn  or  staking  more  than  4,000 

Sullivan  Consolidated  Mines.  Lin-  acres.  A  mining  plant  is  being  ob- ;  Hushes 

iled.  report.s  production  for  Ihe  tained  and  production  is  hoped  for  j  f  .  ‘ 

quarter  ended  .Sept.  .30  at  $.396,-  ‘  early  next  year.  [  Llchi  Gold 

491,  compared  with  $432.70.3  in  Ihej  it  is  thought  that  arrangemetii.s  [' inner  Canada  .  . 

preccd'r.g  three  month.s  a.od  $.341,327  '  may  he  made  for  temporary  use  of  j  Ventures . 

in  the  third  quarter  of  1941.  [the  Mic-Mae  mill  which  has  a  <'a- 1  Waite  .Aulet  .  .  .  . 

For  the  nine  monih.s  ended  -Sepl.'pac  ty  of  1.50  tons  and  is  about  cigl.l  \vri^hf''ir  "  ' 

.30.  prnriuelion  was  $1,285,476.  against  in'les  freni  the  deposil.s.  Hauling  of'  t<V^ONT<V CTRB— 
$970,174  in  Ihc  first  nine  months  of  ore  may  .start  in  the  early  part  of  pend  Oreille  .  .  . 
Ia3t  year.  i  the  winter.  I  Temisk.  Min.  .  .  . 


Progress  i.s  reported  on  a  pr.i- 
posal  for  a  plant  in  Ihe  Little  Long 
[Lac  area  to  recover  arsenic  from  ores 
of  MaeLeod-Cockshutt  and  HJ:d 
Rock  Gold  Mine.s.  Processes  are 
I  being  investigated  in  Canada  and 
I  Ihe  United  Stales.  Canadian  te-ts 
ha\e  been  .satisfactory,  the  quality 
1  demanded  for  munition  purposes 
I  havin 

similar  find  ngs  will  be  had  from  a 
I  le.st  shipmeiii  sent  lo  Wa.shington. 
While  Hard  Roek  and  MacUeod- 
Cockshult  are  mining  the  same 
1  zones,  the  Hard  Rock  ar.senical  ore 
!  is  of  better  grade. 

I  'J'he  demand  for  the  mineral  is, 
I  in  the  United  .States  and  it  is  an-j 
ticipated  that  Ihe  government  there 
will  participate  in  the  financing  of 
the  plant.  The  proposition  is  essen- 


chicflv  ns  an  inseeliride. 
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iSladen  Mai.  .  . 
<^'ave  Uake  .  . 
.Sleep  Rock  .  . 
■.turgeon  River 
Sudbury  Bas  n 
.'sullivaii  .  .  . 
.Sullivan  .  .  . 
Sylvanile  .  .  . 
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WUR  Fight 

,  -M 


on’t  think  this  war  can’t  be  lost ...  it  CAN. 


Make  no  mistake  about  it  .  .  .  the  Axis  wants  you  for  a 
slave  like  the  French,  the  Czechs  and  Greeks.  The  Huns 
and  Japs  will  stop  at  nothing  to  gain  their  objective.  They 
intend  to  win  this  w'ar. 

For  many  years  they  prepared  .  .  .  they  are  ready  to  fight 
for  many  more. 

France  felt  safe  when  war  broke  out.  Remember  th^  Magi- 
not  Line  .  .  .  yet  in  seven  short  weeks  all  w  as  lost. 

Some  say  Canada  is  safe  behind  the  oceans  that  wash  her 
shores.  Make  no  mistake  about  that,  either  — Singapore  was 
counted  impregnable  —  now'  the  Japs  have  it.  And  nearer 
to  our  shores,  the  Japs  have  occupied  the  Aleutians.  In 
the  Atlantic,  Canadian  ships  are  being  sunk  and  our  sailors 
lost  w  ithin  sight  of  our  ow  n  land.  The  w  ar  already  is  on 
our  doorstep. 

Remember:  Canada  —  with  her  great  natural 
resources  is  a  prize  worth  more  to  the  Axis 

than  all  the  conquered  nations  combined. 

•  •  • 

This  w'ar  will  not  be  won  until  every  Canadian  is  working 
and  giving  till  it  hurts  — till  every  Canadian  rolls  up  his 
sleeves  and  fights  .  .  .  with  his  good  right  arm  — w  ith  his 
working  energy  — with  his  dollars.  We  need  more  planes, 
more  ships,  more  tanks.  We  must  have  them  quickly  — 
more  and  more  of  them.  That  means  money  and  more 
money.  It  means  that  every'  red-blooded  Canadian  wdll  dip 
into  his  savings  and  future  earnings  and  buy  Victory  Bonds. 

Don’t  say  “I  can’t  afford  it”.  We’ve  just  got  to  afford  it  . . . 
every  one  of  us  — by  doing  without.  The  price  of  victory 


will  be  high  ...  the  price  of  defeat  infinitely  more  — com-’ 
plcte  economic  ruin  for  Canada— abject  poverty  for  every 
one  of  us— slavery,  stark  and  unadorned. 

This  is  YOUR  fight  for  life*,  .fight  for  all  you're^ 
worth  by  lending  all  you  can. 

When  Yen  Bny  YOUR  Victory  Bend  i  i  i 

•  you  are  staking  your  claim  to  Victory  and  personal 
freedom 

•  you  are  investing  in  the  safest  security  in  Canada  . . . 
your  investment  is  the  country  itself 

•  you  are  building  a  nest-egg  for  the  future . .  .’to  Huy 
the  things  you  w'ant  w'hen  Victory'  comes 

•  you  are  making  your  money  earn  interest  at  a  good 
rate 

•  vou  are  justifying  your  existence  as  a  w'orth-w'hile 
Canadian 
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Stock  Exchange  Record — Montreal  and  Toronto 


THE  ri>A>CML  TIMES.  MONTREAL.  OCTOBER  23.  m2 _ 

~  I  Unlisted  Canadian 

ontreai  and  1  oronto  I  Stocks 


Canadian  Active  Bond  Prices 


Week  ending  Oct.  20,  lf42' 
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Sale,  Bid  Ark  High  Low 


no  107  , 
.90  .80 

29)a  17 


-Week  ending  Oct.  20,  1942 


'  1942  - Curren 


Prev.  High  Low  Price  Sales  Bid  Aak  High  Low 


Furnished  by  Ploxton,  Cherry  j  Mr-  t 

Donnet.  Toronto.  Quototion,  subiect  to  |  GOVERNMENT  BONDS 

chonge.  I 

BID  ASKED  ;  The  following  guetatien,  are  turniihed  by  The  Invcitmcnf  Dealer,'  Aiieciafian  of  Canada 

*  *  I  —1941-42-  Int. 


Photo  Engravers .  10 

.  .  Porto  Rico  Power,  pref. .  98 

Power  Corp  .  4* 

Pressed  Metals  .  3’ 

$6  50  Price  Bros .  7^ 

SOcib)  Do.,  pref  .  56 

$7 . 00  Quebec  Power .  12' 

Kegent  Knitting .  4  '' 

Do.,  pref .  18' 

Riverside  Silk  “A" .  19 

$5  00  Holland  Paper .  7/ 

Int.  Do.,  pref .  9! 

$2  75  Russell  Industries .  15 

60c  b>  Do.,  pref . 145'. 


112  m 

1  00  1  25 


3  2' a 

32'j  25 


Saguenay  Power,  pref. , 

104’4 

104 

Shaw.  Water  tk  Pwr  .  . 

J4 

14 

Sher.  Williams . 

9  i 

Do.,  pref . 

111 

Sllverwood  Dairy . 

8 

8 

Do.,  pref . 

7:j 

7' 

Simon  &  Sons  . . 

Do.,  pref  ... 

10.1 

Simpson  "A  '  stock .  .  .  . 

Do..  "B 

2.25 

2  00 

Do.,  pret 

7.5 

75 

Smith  (Howard)  Paper 

O', 

9' 

Do.,  pref  .  .  . 

05 

95 

Southern  Can.  Pwr .... 

in 

Standard  Chemical  .  .  . 

10 

Jl 

Standard  Paving  . 

40 

45 

Do.,  pref.  mew* . 

Stedman  Bros  ..... 

17 

Steel  of  Canada  . 

60 

62 

'  Oct.  20th,  1942. 

Inf 

$7  00:  INDUSTRIAL  O  MISCILLANEOUS 
im.  STOCKS: 

Int.  B‘d  Asked 

Acme  Forme.'S  Ooi<y  7% 

55  50  I  Pref . $54,00 

$1  00  ,  Acne  Glove  S6.50  P-cf.  ..  44  00  50.00 

In?.  :  Allens  London  Th-s.  Ptcf.  .  50.50  54.00 

$1  00  Allens  Sr.  Cothorines  Pirf.  52.50  55.00 

S2  00  Aliens  Tor.  6%  Pref.  Bonus 

.  32.50  33.00 

National  Corp.  .  25.75  26.75 

I  Anqlo-Can.  Tel.  A  '  «Div. 

f:  .'bOc;  .  7.00  7.S5 

I  Anglo-Con.  Tel.  5’:%  Pref.  40  50  43.50 

Atlas  Sleds  Ltd.  P^of.  106.00  107.50 

$7  00  Atlos  Steels  Com .  21.00  23,00 

Int.  Barrymore  CloJh  Ptef .  39  00 

Int.  Top  Brewing  A  "  ...  9.00  '0  25 

50c  Blue  Top  Brewing  B  "  .  S  25  9,00 

S7  00  Brantford  Roofing  Com.  2.50  3,25 

Bnnton-Pctcrboro  Corpet  .  .  43.50 

B.C.  Pjlp  (j  Poper  Com.  9.50  10  75 

$6  50  B.C.  Pulp  Cr  Poper  7^0  P^e^-  62.00  66.00 

BC  Sugor  Com .  59.00  03.00 

56  00  Brown  Compony  Com .  1  05  1.45 

80c  Brown  Co.  6®o  Pref .  18.75  20.75 


l0M,a  l00'/2  0cm  of  Conodo  Bonds  .  2 

A  I  ...  Dom.  of  Can.  tlst  Vict.  Loon!  2 

Asked  Oom,  of  Can.  (2nd  Vict.  i-n»  2 

102  100 -',4  Dom.  of  Canada  Bonds  2’, 

rrynn  •^^'4  99  Dom.  Of  Con.  ilsf  Vict.  Loonf  3 

^ 

ct  99^8  93  Dom.  of  Con.  (2nd  ViCt.  Lnf  3 

65. UU  995g  Dom.  of  Ccnodo  Bonos  3 

•“*  nr^  99’  4  93  g  Dom.  of  Conado  Bonds  3 

99>4  93  4  Dom  ot  Canada  Bonos  ...  i 

4.0. >5  102^4  102  Dom.  of  Conado  Bonds  .3 


102  100 
100 '.4  99 

994a  98 

99:^8  93 

9958 

99^4  93 

991 4  93 

102-14  102 

1 02  1 00 
102  101 
101 »:  99 

103»i  102 

)05'4  10a: 

lOSSg  105 
103 >2  105 

10974  107 

I075fl  106 
10S>8  107 


100-,4  Dom.  of  Conodo  Bonds  .  . 

101  Dom.  of  Con.  (l$f  Wor  Lni 
99'*  Dom.  of  Conodo  Bonds  .  .  . 

102  Dom  of  Conodo  Benos  . 

lOa!  8  Dom.  of  Canada  Bonds. 

105*4  Dom.  of  Conodo  Bonds 

105 ’4  Dom  of  Conodo  Bonds  .  .  .  . 

107.74  Dom  of  Conodo  Bonos 

1067fl  Dom.  of  Conodo  Bonds 

107*4  Dom.  of  Conodo  Bonds.  . 


66  06  1  107.-4  Dom.  of  Conodo  BoftOs 

03  00  10974  lOSTg  Dom.  of  Conodo  Bondi 


Do.,  pref .  67'  j  67  '  j 

70c  b  Sterling  Coal  .  3 

60c  Stuart  Oil  pref  .  11 'u 

$6  00  Supersilk  Hosiery . 

Do.,  pref . 

$5  00  St.  Lawrence  Corp .  1  40  1  .10 

>2  50  Do.,  *‘A”  pref  9'j  9 

St.  Law.  Flour  Mills  ...  22 

Arr.  Do.,  pref . 1.15 

$5.00  St.  Law.  Paper,  pref  .  .  .  26  4  27' j 

^1  50  Tamblyn  Ltd .  10 

Do.,  pref .  52';/ 

Int.  Tip  Top  Tailors .  4*tj 

OOib;  Do.,  pref .  96  96 


b4  00  Toronto  Elevators .  17  .20 

)il  .00  1  Do.,  pref .  48  48 

>6.50  {  Tucketts  Tobacco,  pref..  150  1.52 

•  I  Twin  City .  2  4 


1  45  I  00 

Union  Gas  Co . 

5*1 

31  26 

If  00 

United  Steel . 

■fh 

3'- 

32  27', 

51  50ib, 

Viau  Ltd . 

3 

105'a 

53  00 

Do.,  pref  . 

60 

6  S 

50c 

Wabasso  Cottons 

37 

38 

22  16 

$1  00 

Walker  iHiram)  G.  &  W. 

45'.^ 

47  « 

46 

9'i  A 

60c 

Do.,  pret  ... 

19't 

19 

7  4^8 

Western  Canada  Flour  . 

1  05 

26  JMj 

Arr. 

Do.,  pref . 

25 

77 'j  21 'a 

$1  00 

Western  Grocer 

46  J 

23 

Do.,  pref . 

1 10 

125*3  no 

$7  00 

West.  Kootenay,  pref 

17)., 

$2  00 

Weston  n . 

10 

10 

9H 

lOi's  102 

$4 .00  lb. 

Do.,  pref . . 

02 

00 

117  114 

$6  00 

IViltilLtil . 

l.S 

14',  9*1 

Int. 

Winnipeg  Elrcuic  "A  " 

.3  00 

3 

100 

$6  00 

Do.,  “B  • 

.1  2.5 

2  1 

23  17', 

St  40 

Do.,  pref . 

21 

>0 

105 

S8.00 

Woods  Mfg.  Co..  t>rcf  •  - 

60 

21.5 

$8  00 

Wood,  Alex.  8ft  I. ,  pref  . 

67 

3',  3 

Int. 

York  Knitting  Mills 

3'-j 

.1*,.  3,4 

Int. 

Zellers  . 

11 

.60c 

Int. 

Do.,  pref . 

90 

Int. 

9U  7'a 

BANKS 

IS  10 

SOc  bt 

2  00  .95 

15' i  8 


1.00  1  50  1  20  1  00 


Canedienne  Nat. 
Commerce  . 
Dominion . 


IIJH 

9^8 


Dominion 
i";*  Imperial 
nn  Montreal 
Nova  Scot' 

#,nr 

Toronto 


.’04  1 50 

18^  124 


9^1  Int.  Burns  &  Co  Ltd.  "A  '  ....  5.85 

•  -  Burrs  &  Co.  Ltd.  '  B  '  .  .  3.25 

,  fcft.  k’  Colgory  Power  Pref.  .  96  00 

■Q  <ti  no  Co''*.  Co-op.  Woolgrowers  .  ,  S-25 

U  nn  Con.  Gcncrol  Investments  .  7  50 

*  Can.  General  Rubber  pref . 

ROr  h.  Sees.  'A'  6r  'B  7,00 

Con.  Indus.  Ltd.  A  ‘  Com.  132.50 

$5  50  Con,  Indus.  Ltd.  '  B''  Com.  131,50 

>5  Con.  Indus.  Ltd.  7^f;  Pref.  160  00 

S's  Air.  Con.  Ingcrsoll  Rond  Com.  .  60.50 

SI  00  hi  Con.  Investment  Fund  .  ’  3  05 

$7  00  Con.  Investors  Corp.  4.00 

Arr.  Con,  Mochtnery  Com.  iDiv. 

8''i  SOc  j  61  OOl  .  8,25 

»2's  S2  50  Can  Motor  Lomp  "A'  6  50 

C.P  R  40^  Pref.  iL  par*  2  50 

$7  00  Con.  Western  Lumber  Com.  .15 

Ca.\  West.  Not.  Gos  6^0 

Pr:f . 104,00 

.  ^  J'V^-  Con.  Westinghouse  .  36.00 

n*  ^  <7%  ^  Cable  6»2^o 

Pref .  105,50 

'  Copdol  Wircdoth  6^^  Pref.  18.50 

4  .  aoc  h  I  Cawihro  Apts.  6%  Pref.  ^ 

2.\,  Bonus .  k.50 

Chos*^,  A  W  .  Units .  1 7  00 

^5  00  C.Qurle  Keen  7*^©  P'Cf.  .75 

17  St  00  Coosf  Breweries  .  M2 

0  >4  00  Coloniol  Realty  Com.  2  00 

8  4  SI  00  Colon  ol  SteamrhiDS  Com.  .  44  50 

00  Commcrctol  Finance  Com  5  00 

Consol.  D'V.  Stond.  Secs. 

■  S' 2  S3  00  Pref  .  5  00 

S7  00  '  Copeiond  Ficjr  Mills  Units  15  00 
80'*  I  Co’'iugotcd  Poper  Box  Com.  1 .75 

9';  S.T.no,  p)(;5,ry  Corp.  PiCt .  12.00 

SI  00  [)Qirv  Coib.  Com 

■  :  Dem.  Adov  Steel  P'Cf.  05 

'  Dam.  Woollens  Pref.  .  .  .  7.50 

^  '  S  Dover  Inrlustrics  Ltd.  .  .  6.50 

<7  nn  DuhuiSjOn  Gold  .  '^0 

Dunlop  T.-c  5'-r  Pref.  .  15.75 

-I'  '..v  Eoitcm  S'ecI  Prod.  5'’o 

'  SI  so!  P'-F' .  = 

'  Eas\'  vyashina  I'  n  Pref  ^  50 

'  ■  1  Federal  G  am  6' ,.'5.  Pref.  .  33  50 

i  Federal  Gram  Com,  S  .40 

i  Franco  Oils  .'7 

R  .g  nn  '  ''  Frcmion  Pref.  .  ^7.00 

s  ia  iin  Freimon  Com.  60 

.4  »,'iii  no  i  '"’P"  Rrors  Com . 10.00 

;n  am  on'  Goderich  Elevator  (Dfv.  .75'  7  50 


1  45  103 '4 

:0.75 
6.75 
4.25 

Qd.OO  102',, 
9  50  101 
104 


Dom.  of  Conodo  Bond, 


Conodo  Sleomship,  .  5  .172  C  Jon.  5f 

Conod  on  Poe.  Roi'taoy  .  J  AD  C  Oct.  45 

Ccnodion  Poc.  Railway  ■  ■^'2  Jl  C  July  60 


Out  Roy.  Motui 

r.ly 

fl'd 

Aik 

JO 

c 

Juna 

44 

lOO'-i 

tO'% 

JO 

c 

Juns 

46 

994^ 

ICC’ J 

Mi 

c 

Mor. 

48 

991  4 

too 

JO 

c 

June 

4) 

100J« 

lOi', 

JD 

c 

Junt 

50-:. 

100', 

to: ', 

AO 

c 

Oct. 

49.52 

TOJ, 

10C», 

MS 

c 

Mor. 

52-5-t 

99', 

too'  4 

JD 

c 

June 

50-Si 

991,4 

10C’« 

JD 

c 

Juna 

53-5b 

991* 

too'  , 

MS 

c 

Sept. 

Pe.j. 

93 1* 

94% 

JD 

4. 

June 

48-49 

102',, 

103 '-2 

MN 

c 

Nov. 

<8-5  1 

101 '4 

102’ , 

FA 

c 

Feb. 

48-52 

102  ■ 

to 

JO 

(. 

June 

56-66 

I00’4 

tot  >, 

AO 

c 

Oct. 

44-49 

1021.4 

103 '4 

AO 

c 

Oct. 

4i-45 

lOi'a 

103' 4 

AO 

c 

Oct 

47-52 

105',., 

t06' , 

AO 

c. 

Oct. 

44 

iC5'4 

'06', 

FA 

L 

Feb 

46 

1  0  1  *  8 

to?',. 

MN 

w 

Nov. 

46-56 

106  ^ 

'07'-, 

MN 

c 

NCv. 

47.37 

107' 4 

'0*'4 

MN 

Nov, 

48.68 

Kit'., 

16*1, 

MN 

L 

Nov. 

49-59 

1085.1, 

1 0'}'., 

AG 

c 

Oct. 

43 

103'., 

'03 '4 

TION 

BONDS 

.IJ2 

c 

JO'l. 

57 

101  <4 

t03% 

AD 

c 

Oct. 

45 

100% 

102-. 

1  IS 

95 

Con.  Not. 

Rly, 

( Dom. 

Guo.  1 

41 

121’,. 

1 00 ' 2 

Con.  Not. 

Riy. 

( Dom. 

Guar  1 

4J 

99.% 

98% 

Con.  Not. 

Rly. 

(Oom. 

Guor. » 

3 

12;', 

115% 

Can.  Not. 

Riy, 

( Dom. 

Guor.  i 

5 

995, 

96'/2 

Con.  Not, 

RV. 

(Dom. 

Guor.l 

3 

1 02  1 04 

117.'.,  ltd' 
120’.,  122, 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Invcstmenf  Dealer,'  Associotion  of  Canada 

PROVINCIAL 


104  00  107  00 

36.00  37.50 


105.50  107.30 

18.50  22.00 


I.1A  no 
lo.k  -23  18 


9'.'4$I  OO'bi  . 

'J  *?  S®  LOANS  ,nd  TRUSTS 


214  21.5>.j  212 

120  4  121 :j  J20 
212  205 


114',  117  117 

ISl'i  152 


88 

82']  08 
154  ISO 


$2  00  Can.  Permanent . 

$3.00  Central  Can.  Loan 
Chartered  Trust. 

$2  22  Econ.  Invest . 

$5  00  Huron  &  Erie 
Int.  Do.,  20  p.r.  paid  . 

$5  00  :  Land.  Banking  &  Loan. 

$1.20  Nat.  Trust . 

$1.50  Ont.  Loan . 

Jl  00  I  Toronto  Gen.  Trust 
$6  00  I  Toronto  Mortgage  . 

$5  on  I  Real  Estate  Loan . 

$7  00  *1941  Quotation. 


$12  CO  t'unrrlfon  Realty  7%  Pref.  12  50  15  00 

$8  00  1  Guelph  Corpet  Com  16.00  17  7^ 

iio  I  Gurney  Foundry  5%  Pref.  I  TO  1  40 

1  Ha  t  Battery  *Div.  ,40*  ^  ^ 

!  Hayes  Steel  Prod.  Com.  .  13  00  14.00 

!  Ingl.s,  Jo!tn,  Com.  ,  5  50  6  50 

S8  00  '  Milling  1  st  Pref.  1  1  1 .00  1  1  2  50 

Po'nts  Picf.  5-6% 

SI  on  1  F’ort.C .  12.7^ 

S7  00  I  Intel ,  Utilities  SI  75  Pref.  8  25  1  1 .50 


High 

79.00 

Low 

bJ.OU 

Province — 

Alberto . 

Rot# 

«>% 

1 

Motun 

Morch 

ty 

1947 

price 

77  00 

Aiket) 

S2  00 

77.00 

57.001 

Alberto  . 

i'to 

1 

Oct. 

1959 

js  no 

80.00 

109.00 

102.00 

British  Columbio  . 

IS 

Feb. 

1947 

'08.P0 

1 1  C.OO 

1  n  ,00 

98.00  X 

British  Columbia 

Sh 

1 

Oct. 

1933 

n  1  00 

115  DO 

1 09.00 

99.00 

British  Columbia . 

5<o 

1 

S#pt. 

1953 

!  08.50 

it;  0 

106  50 

9j.00 

Manitoba  . 

6  ’f) 

1 

Apr-I 

194/ 

'  Ob, 00 

1 10  5" 

104.00 

9t.C0x 

Monitobo  . 

Sh 

1 

Oct 

1931 

104.00 

IO?!') 

103.00 

100.50 

New  Brunswek  . 

ih 

15 

Mo/ 

1950 

107.00 

1 10  99 

109.00 

94.00x 

New  Brunswick  . 

Sh 

15 

19fcl 

i  09.00 

n  .1 00 

1  13.00 

t02,00x 

Novo  ScOtiQ  . 

Sh 

IS 

Sept. 

1952 

1 1 1.30 

1  ’  5  jO 

M  1.25 

107.00 

Onto,  .0  . 

5': 

I 

July 

1946 

1,97.50 

I  1  1  ,60 

108.75 

106  00 

Ontorto  . 

41,, 

1 

June 

1950 

107  50 

11  1  C-T 

1  14.50 

106.002 

Ontofio  . 

s^’i, 

1 

June 

197 1 

1  1  -1  OO 

11  8  CO 

1  13  00 

103.002  Ontario  (HERO  . 

4''n 

t 

Aug. 

1957 

'  1 .)  on 

1 1  7  '■■0 

122.00 

1 14.00: 

Do 

4  .4 

1 

'on. 

1970 

121  50 

1:5. O'** 

9S  50 

95.1,0 

Prince  Edword  Isiond 

1 

Oct. 

1943 

98  00 

ih?  O'l 

105.50 

98  CO 

Ojeoer. . 

•U4 

1 

Aug. 

1935 

101,50 

10%  :•"> 

81.00 

62  00 

Soskotchewon  . 

4'’;, 

15 

1958 

R’  Oo 

^6.0'’^ 

96  50 

74  00 

Soskotchewon  . 

IS 

1952 

96.50 

tn’  no 

90  00 

69.00 

Soskotchewon  . 

S'-o 

1 

Aug 

l'J58 

00 

95  00 

96  00 

90.;i0 

ChO' lotte’Gwn  . 

MUNICIPAL 

I 

July 

1 952 

9rCO 

100  TO 

107.00 

I02,50x 

Halitox . 

1 

Inn 

IU52 

:0h  00 

I  to  TO 

103.00 

v».C(J 

Levis . 

I 

195.1 

'03  no 

I07.0''7 

103.00 

9  7. CO 

Hull  . 

1 

I9S'» 

101  00 

tC5  CU 

108.00 

101.00 

Moncton  . 

s% 

2 

1954 

10’  00 

1  J  1  C-0 

95  00 

90.00 

Montreal  . 

5% 

1 

1  94'> 

9^  50 

a  7  '‘>n 

108.50 

ICi  i.Ox 

Ottowa  . . . . 

1 

1949 

108  50 

11:  50 

109.00 

t02.00x 

Quebec  . 

1 

•luna 

19’:9 

'09.00 

11  3  00 

103.00 

95  OOx 

Saint  John  . 

d’  •. 

15 

Apf  1 

197 1 

103.00 

1 07  TO 

93.00 

87.00 

St  Lomoert  . 

4-4'  , 

1 

•Mfl'/ 

196  7 

94  50 

0^  50 

103.00 

101.00 

Sydney  . 

5% 

194-1 

101  00 

106,00 

101.00 

96  00 

Three  Rivers . 

S\2 

1 

Nov. 

1958 

lOI  00 

105.00 

103  50 

91.00V 

Voncouver  . 

5% 

15 

.’on. 

1970 

10:  50 

107  "0 

99  00 

Westmount  . 

1 

Moy 

i9':4 

99  00 

iO.)  CO 

75  00 

64.00 

Windsor  . 

3’* 

13 

Dec 

1975 

"T  00 

T-  9'j 

109.00 

99C0x 

Winnipeg  . 

1 

Apt  il 

I9f  1 

'09  00 

113  50. 

V — Poyobla  ConoJo  end  London 


X  — Poyobl*  Conodo  or^d  New  York. 


X — Poyoble  Canada,  New  York  ord  London. 

CORPORATION  BONDS 


SI  on  1  F’ort.C .  12.75  ^^1.5 

S7  on  I  Intel  Utilities  SI  75  Pref.  8  25  11  50 

M  00  Intr-  Uflit.es  S3, 50  Pref.  3150  34  75  Utihfy— 

80':!  Invest.  Found  Units  38  50  40.50  t  i  e  j  ,  , 

«  H'l  T'"''?’"®'’  iDv  Telephone  5.'^9eo' 

5500!  5rnn  U5(  n  00  n.oo  folcphone  5,  1957 

34  on  j  l.njw'',  bond.  ThcatreV  Pref.  i.2j  «  00  ca'iga^ry  To wer  5  '  VOSO^  ' 

$s  OO  Mansfield  Th  7*^0  Pref.  35  00  37.50  Go  go  y  Pov-cr  5,  9o0 

*2  on  Loew's  Ctd  Com,  24.00 

Mnrcu',  Lo^w  ,  Ltri  Pf.  97.50  102.00  g'  ^  953 

5.75 


Monticol  Deb.  Coip.  Pref. 

,  Minn.  Ct  Ont,  Poper  Com. 


Record  of  the  Curb  Markets 


2H  4  k 

3'A  4)4 


2ti|  .Tj 

29',  24 

4  .3  50  2  on 


19% 

22', 

15 

20 

to 

20.', 

M'a 

19'<, 

]«', 

I3’;i 

Oh 

76', 

61*4 

80 

70 

6'* 

5'^ 

92 

84 

60 

32 

.10’, 

39 

2  .10 

1  25 

16Ji 

1 1 

4', 

28 

25 

11*4 

4 

70 

3'ii 

2 '4 

3H 

2U 

.36 

28 

1  50 

76'* 

•T  J 

2 '4 

14 

11^ 

Jl  on  i  ... 

70c  1  Do.,  pref  . 

I  Bathurst  "B" . 

$2  00  C'’-  "A  " - 

.  I  3eauharno:s . 

Int.  Belding-Corticelli. 

$1  00  , 

5a  b'  „  ^ 

B.  C.  Parkri!« 

Bright  Co..  T.  G 

$1  00  ! 

S.1  nn  I  Calgary  Power,  pref 
^  Int  i  Can.  6s  Dom.  Sugar 
1  Can.  Bud  Breweries 
ts  nn  Canada  Malting  . 
ll  la  \  Can.  Vinegars . 


— - Week  landing  Oct.  20.  1912 

Prev.  High  Low  Price  J 
Close  Change 

83  a  R5'4  84'3  -1  My 

m  f .  _ 

I  .50  1  .50  . .  _ 


17'^  15'« 

118 

1 2 ' 3  ^ 

10>i 

9  9';.  . 


117 

$7.00 

24 

ioJt 

1  $1.50 

49 

SOU 

49 

$1.50 

14 

14 

$1  25 

24 'j 

20 

$1.75 

20 

17'y 

45 

39 

$2  00\b) 

178 

158 

$7.00 

265 

S7.00 

26 

22 

$2.00 

38 

40 

37 

$1  75 

5  = 

‘4  7 

4'* 

26 

24 

1  $U50 

'qi 

'•8  9'4 

34U 

29 

$2  00 

18 

lO'g 

$‘2  00 

52 

40 'I 

$4  00 

90 

60 

3 

.’4  -v, 

,  2“ 

'1  .35 

22 

20 

$1  00 

155 

151 

$7  00 

9:' 

4  10 

8'; 

Int. 

115 

200 

100 

$7  00 

.60 

Int. 

3.00 

22 

20 

Int. 

4’ 

j  s 

Int. 

6 

6 

4^ 

$1  00 

§8 

78 

$.5  00 

J03 

03' 

$5.00 

•F4’4 

.18 

$3  00 

124 

$6  00 

TO  S2  50  * 

JV  50  Investment. 

Can.  Int.  Invest.  Trust 
'*  *"*•  Do.,  pre!  . 

Arr  l-'Kht 

Canadian  Marconi. 

^  Can.  Nor.  Power,  pref 

*  !  Can.  P.  &  P.  Invest  . 

21  Do.,  pref . 

« Can.  Vickers . 

aju  -  Do.,  pref . 

4  ■  Can.  Westinghouse .  .  .  . 
Catelh  Food  Prod . 

l. ,,  4-  Do.,  pref 

ll  't  7r>e  C.ty  Ga,  &  F.lectr,c 

7  .  Cons.  Sand  &  Gr.,  pref. 

Claude  Neon  .  .  . 

- ,  •  Com.  Alcohol  .  . 

-  Com.  Alcohol,  pref 

m,  cf.  Con.  Div.  Sec . 

O'"  4o/h';  Do.,  pref 

Ai*  ^  Consol.  Paper  Corp  . 

«i  on  Consol.  Press  Ltd . 

"  on  Corr.  Paper  Bon,  pref. 

1A1  ^  Knitting . 

11  *  «i  cA  Cub  Aircraft  .  .. 

«i  so  David  &  Frerc  “A  ’  . 

’‘  inf  David  &  Frere  “B-  .. 

.  Dehaviland  Aircraft .  .  . 

on  Arr'  i  '  •’7'' 

™  7  ;  Dirher  Steel . 

m  55  5(i  I  Do-.  P'''f . 

■  ij'on  1  ®'"S'""7>ng . 

57'*  I?  00  . 

57 *7.00  j3on,  Square 

'  I  Donnacona  Paper  “A  ". 
,,  Do,.  "B" 

*  '  East.  Kootenay,  piet.  . 

oc  St  An  Eastern  Dairies,  pref-  . 

I  Pleet  Aircraft . 

^  ■  '  Fairchild  Aircraft . 

ti  70c  Sec . 

17  00  * . 

Int  I  vot.  trust . 

^  :  Freiman’s  Ltd.  pref ...  . 

*  $7  00  “'it 7«’‘ S*’"'"'” . 

a  7nf*'b>  Do.,  pref . 

*  kOc  HPTi'^y  O'"'-  Hew 
®  ■*  ^  I  Humberstonc  Shoe  .... 

1  Hydro-Electric  Sec  .... 
Int.  Pants  . 

l?iil  Sub,  In^-itrBaiung 

1/  4  5*1  .(^Ovb)  inicrcitv  Royalty  ’  A  ' 

*'8  •  •  Do..  “B'  . 

Langley  Ltd.  pref  .  . . 

75  56  OU  J  Sulphite  Pulp  . . 

.*  Manlime  Tel  ti  Ycl.  . 

Do.,  pref  .  .  . 

, ,  .  ,  Melclicrs . 

so'  ^  '  Do.,  pref . 

•50  Mercury  Mills . 

*’,2  Do.,  pref  ,  . 

!  Montreal  Island  Power. 
-  ,  ,  Mont.  Kef.  &  Stor.  V.T 

Do.,  pref . 

•  I  MacLaren  P.  &.  P  . 

•  •  A  I  MacKcnrie  Air  Service 

«Y  OA  '  Nova  Scotia  Light 
JVSSi  Do.,  pref . 


159  160 

7 '  •  7' 2 


2  .T8  1  «f0 

6' 4  5  , 


Mont.  I'land  Pew.  7f'o  P'cf.  40.00 

Mornson  Brass  Umts  5.50 

Morrow  Screw  Nut  Pref.  <59  50 
Morrow  Screw  t-iut  Com,  14  00 
Ml  Rovol  Hotel  New  Com.  3  00 

Murphy  Point  Com.  7.25 

-Current  Murphv  Pomt  5c 

Div.  Not.  Hosiery  Mills  Pref.  .95 

Rate  ^jot.  Hosiery  M'lls  Com.  .  .85 

Not.  MoIortiC  Minrs  ...  10 

^8  00  \Vm  Neilson  7%  Pref  102.00 

S6  00  New  Method  Loundry  6’?% 

P(  cf  .  7 !  00 

■  ‘  New  Method  Loundry  Com  1  00 

•  •  ■  NO'  An^cr.  ElCvotorS 

i  1st  Pif  f  ...  89  00 

l;4  00  Nor.  Amer.  ElcvOtOrS  7''« 

^  :nd  Pref .  29.00 

^  ;  No'r  Amc  FJevators  Com. 

•  ■  .,  ,iOn‘o'’io  Tohocco  Units  17  00 

j  P  oviPCiCil  Paper  TTr  P^ef.  *^5.00 
Ou,-bc:  Pulp  &  Pfd.  .4  50 

‘  ;?  50  P'lmare  Groin  $6.50  Pref.  7100 

40  Robertson  IP.L  ,  Mfg.  Old  ^ 

,  $2  00  Com  L  r  51  K  30-00 

40  St  John  Drydock  &  Shipb.  _ 

Int.  Pref.  9j  00 

$7  00  Secs.  ~  Holding  Corp.  Untfs  I'^.OO 
.$7  00  Standard  Fuel  Prof.  ^1  50 

$7.00  Steelman  Bros.  6<^o 

_  SuperteH  Pctrol'm  6%  Pref.  26.00 

•  Sutton-Horslry  .  .  -55 

Arr.  Third  Con  Grn.  Inv.  Tiusf  1.40 

$1  00  Tip  Top  Tailors  !nc.  Units  9.00 

Toronto  Corpet  Prof.  .  70,00 

$7.00  Toronto  Carpet  Com  5  .00 

•  Trodcii  Finance  "  A  '  6% 

p.ef.  .  48.00 

Traders  Finance  "A  '  &  '  B  ' 

'  1  ,,,,  K  .... 

Traders  Fmonce  *’A  '  &  B 

Com.  , C 

■  '  ’  United  AmuTietDcnts  '  A  '  > 

Unit.  Corp.  "A  '  D'V.  SI  50*  20.50 

Arr.  United  Corp,  '  B  '  _  -  5^2 

Int  Unit.  Fo'mers  Co-op  Ltd.  a. 00 

,,'  United  St»el  "A'  Pref, 

.  ,  ,  Tor  525,1  ■  .  5 

.75  Viceroy  Mfn.  6^r  Pref.  .  ^  •1^ 

..  .  Waterloo  Mfn.  Com  .B5 

.  ...  West  Con.  Hyd  0  Portic. 

P,cf.  ...  ^’-^5 

Western  Gon  6'2^r' 

Bonus  ^  .2 

$I  00  Windror  Hotel  C^m 

TRUSTS  LOAN  &  INSURANCE 
Arr  STOCKS: 

British  Amenco  Assce,  51  00 


3  25  3  75  Gotincou  Power,  3.*^  A  ’ 

40  on  ^  . 

5^50  '6::  Do.  5,  1949  Ex.  Wtd.  . 

10^50  Hydio  Elec.  6,  1944 

,4  00  ,6  00  '"C  PPWP'  b.  1955 

3  00  4.00  Power  195/  . 

7  25  9  00  Power  6'?,  1957 

88  50  91  00  MocLaren  Power  4,  1959  . 

Qt;  Mor.  T.  Cr  T.  4.  1967 

’g5  1.10  A^ont.  Island  5',9,  1957 

lb  12  Mont,  Trom  5,  1951 

102.00  106.00  Tram.  5.  1955 

Mont.  Tram.  4' 2,  1955 
7'  00  74  00  L'  ^-1'  &  P  1*556. 

j  00  L.  H,  Cf  P.  3’ 2'  1'>f'5. 

Ml).  L.  H  OP.  3V7.  1973 
OQOO  Nfid  Cr  P.  4'  9.  1956 

Nfld.  Cr  P.  5.  1956  ... 
29  00  Nfld.  Cr  P.  4''-'.  1956  ... 

VOO  N.S.L.  O  P  4,  1957 
17  00  19.00  Ottawa  Power  4  1957  ... 


1:3 

124’ 2  .  , 

104’  .  107 

109’ 9  111’, 

104’ 9  107 

95':  9S'2 

107’  9 

1 00  "  1 0:  ’  -9 

98  101 

100  1D2 

4I’4  43’4 

101 
101 
104 

99 -’.4  102-4 


Asked  :  Piown  S';.  1945  ij;* 

-  - ,  I  Bf  own  5 .  1 959  ' } 

^^■'2  ;  Con.  In*  Paper  6  1949  n4 

1  Con.  P.  Cr  P  Inv.  5,  1958  .  64 

^AT  I  Con.  Int.  Paper  6.  194'y  lO-f 

V;,  icon.  Loco  6.  19:.2  .  91 

,  2  Con.  V.ckeis  6,  1947  ..  9.1 

,  Icon  Cement  4’;.  1951  102 

2  'Cons,  Poper  5 ’.T.  1951  58 

I  Dom.  Steel  Cr  Cool  6'4-  1955  102 
aT  *  I  Dom.  Tor  O  Chem.  4’;.  1952  Id 
I  Donnacono  Poper  4';,  1955  V6 
Aat  Foitern  Dairies  6  1949 

4  ;  Famous  Ploycfs  4'  -  1951  .  .  10’ 

I  For.  P.  P,  Sec.  6.  1949  19 

:  Frojcr  Co.  b,  1950  103 

I  Greet  Lakes  Paper  5.  1935  90 

i  Int.  City  Boks.  5';,  1946.  101 

'  Loke  St.  John  5';.  1961  77 

!  Lake  St.  John  5.  1961  48 


93  0^ 

102’ 3  103 


97  00  Ottawa  V.P.  4,  1964  .  105 '2 

26.00  Ottawa  V.P.  5,  1959  .  100’; 

7  4  00  Oue.  Power  4.  1962  102 

Soguenoy  Power.  4’;,  1966  104 


Mopic 

Leof  3- 

3'..,  1958 

S'"  ■  ■» 

S3 

Mersey 

p.  5. 

1917 

97 

oi 

Mersey 

P  6, 

1949 

9’ 

<9  4 

M.  Cr 

0  Pape 

r,  I960 

96 

ac 

Mont. 

D.  D.  6 

1948 

84 

N.  S. 

&  C.  3 

'  .  1 963 

P’ 

^4 

Price  Bros.  .S, 

i957 

Ol 

“54 

Restigcuche  6, 

1943  .  .  . 

102 

Rollond  Paper 

4'',.  1951 

102 

’:*4 

Smith 

H  4’ 

1951 

in’* 

0-t 

Unit.  Amuseme 

nts  5,  1956  , 

i6o 

United 

G'om  G 

i.  4'.  1949, 

06 

T  GO 

United 

Groin  G 

..  5,  *1948 

no-  9 

United 

Grom  ( 

3.  5'.  1949 

10! 

We!der 

n  Gro.n 

5,  1949 

<r) 

<3 

Showinigon  4’  •». 

1967  . 

1  % 

114 

United  Securities 

5',;,  1953 

97 

99 

Winnipeg  Elec. 

A  '  5,  1955 

85% 

87.%  ! 

Winnipeg  Elec.  ' 

B  ■  5,  1965 

16 

78 

Industriol^ 

Abitibi  5,  C  O  D. 

s  ,  . 

54', 

56 ' 4 

Abdibi  5.  195.3 

57% 

59%  1 

Alberto  Poc.  G. 

6,  1946 

103 ','2 

Aloomo  Stee'  5, 

1948 

103 

105  i 

Brond-Hcnde:son 

6,  1956  , 

58 

62 

9  50  '45  F  . 103’ 

Insur.  Exch.  B;ag  3*T  51  53’ 

-jr  xlnv.  Bond  Cr  Sh.  5Fo.  47  35’ 

1  00  King  Edw.  Hotel  7^*Or  ‘44  F  26^ 

00  oLcgore  0%,  ‘ol  88’ 

""575  Lord  Nelson  4<^o,  '47  46 

3  50  McCormick's  Ltd.  4’;t''o,  '52  104' 

Mayor  Bldg.  39c».  '42  ...  54’ 

-^4  ro  Moirs  Ltd.  69o.  ‘53  ....  73 

23  50  Moodie  fJ.  R  1  6<^0/  48  92 

]  15  Mun,  Bonkers  13 1  )  F  ...  11* 

oNot.  Utilities  48  F  56 

1223  P'’*nce  Edw.  Hotel  49o-  '47.  36 

Richmond-Bov  6‘2<’o.  47  95 

4  50  pR*ch.  Bldg.  7<'i),  '47  F  10 

3  00  Ruddy,  E.  L.,  48  72 

Standard  L*me  6^0.  '44  99' 

Stanley  Realty  '7^j,  '45  F  3 

Sterling  Ccol  6^ot  '45  .  99 

54  00  Stop  Cr  Shop  S^'n,  '47  65' 


17'. 

20'-.  20 
1  SO 


Biitisb  Mortgage  Cr  Trust  116.00  125.00  p$tock  Exch.  Bldg.  Vonr. 

BrockviKr  Trust  .  .  41.00  ,45.00  e.%.  '44  F  ..  . 

Co.nadn  Life  As'^cr  3.30.00  340.00  pTnn.  Bldg.  4^0,  52  F 

Conod. on  Fire  Insurance  69  50  Unit.  Gos  Cr  Fuel 

Century  Finance  Com.  <..).00  xVonc.  Goorg.o  Ho.  6%. 

Commercial  L'fn  10^>  Pd.  4,50  pWiridsor  Court  3^o.  '56 


100.00  102.00  I 


BrockviKr  Trust  .  ..  4 )  .UU  a^.uu 

22'.'$1  50'b)  Co.nadn  Life  As^cr  3.30,00  340.00 

••  •  Conod. on  Fire  Insurance  69  50 

^  ....  Century  Finance  Com.  <..).00 

3'v  ....  Commercial  L’fr*  10^>  Pd.  4,50 

,  ■  '  •  Confedorot'on  Life  30<'<'  pd  124.00  1  ^O.OO 

h  .’  '••  Contin-ntol  Life  20^*>  pd  30.00 

Dom.  Con.  Gen.  Insce.  ’'*0.00  12n.00 

• •••  Dom.  Firr  Insce  135.00  140.00  j 

••••  Emp,r«  Life  25'^n  pd.  4,00  5  50 

•7,.  Excelsior  Life  40<:r  pd.  ..  67.00  ^’.00 

'  '  '  Fodero!  Fir7  Insuroncc  .  .  '’0.50  *'3.00 

Great  West  Life  •  211  00  2.’0.00 

Guoronty  Tru'^t  Co  100.00  102.00 

16  Int.  Gu«lnh  Ft  Onto  io  Inv.  'poi  aa 

10  $1.00  •’;50.00’  . 54  00 

.  Ha’n'o-:  livc''.  .  ’•>■50  14  50 

Imncrol  Life  ?5i.00  270.00 

Int.  Indu"-,  Moi  tgoge  Cr  Tr',;st  25  00  28, CO 

22  .  i  Lcmhtcn  Le^'i  Cr  Invest. 

•2.0.  iD.v.  52.50*  '3.7“^  50 

•  •  Lon.-Jo'*?  Cr  \%C'tp  n  T.usis  30  50  3.3.00 

19  :  ...  Man-jlociurc.  s  Lit*  2i6.C)0  ..."'3.00 

3  i  •••  Midlon.i  Loon  Cr  Savings  ■  ’1.00  I6.0O 

-  Mcno.ch  Life  ^04;.  pd.  33  00  55.50 

••••  Not  cnol  Ilf-*  25^')  pd.  "OO  9  oO 

-  PiCmi-r  TruM  2  3  90  To. 00 

'  *  •  •  -  -  Sovereign  I  ife  25*T  pd.  ’  ’  00  ’  .^.00 

Ste.'lino  Trust  51.50 

‘  To'on'o  General  Incu  dice  *^.75  5.5'9 

Sun  Lif'^  Asscc  205.00  2 ’*>.00 

Trusts  Cr  Gioronfee  28.50  31^.00 

Victoria  Trusts  Cr  Savings  61.00  66.00 

j2  Waterloo  Trusls  DSovin-^s  100.00  102.00 

Western  Assce.  Com.  *D<v. 

85  Sh  00  S2.401  ..  35  50  38  00 


48  104’^  107 
'47  55  59' 


30.00  33.00  Windsor  Essex  &  L.  6'’,-*,  49  F  2’’-; 

’■’0.00  126.00 

135.00  140.00  MUNICIPALS— 


Do.,  pret 
Power  Corp.,  pre 
Do.,  2nd  pref 
Provincial  Trans; 
Quebte  Telephon 
Heliance  Grain 
Do.,  pref 
Robert  Mitchell 
bangamo 
Sarn*8  Bridge  A 
Do.,  Tr’ 


buperlesl  Petroleum  .  13 

Stop  &  Shop  .  2. 

Thayer.',  pref  13 

Do..  Com  .1 

Tlirift  Sloies  . 2  : 

Do.,  pref  .  1' 

United  Fuel  ‘’A” .  3< 

Do..  “B  ■  . 

United  See 

Unit.  Amu'^cments  “A’  K 

Do..  ‘  B  .  1. 

Itr'ted  r»^t>llrr*  I  I 

Walkerviilc  Brewerv.  .  1  : 

Jnt.  Interim  divulend. 


550  City  of  Windsor  l''2^'o-  '2S  4,)',- 

"’’.00  City  ot  Wind':or  2°r».  '75  56’; 

53.00  City  of  Windsor  3''4f;o'  '*^5  74 

.’0.00  j  City  of  Windsor  4f'o,  '75  85 

02.00  i  St.  Jomes  (Mon.)  R  M.  of  34’; 

t  Town  of  Riverside  l^o.  F  36 
54  00  j  Townsh  p  of  East  York  99’  ', 

14  50  j  Township  of  Sondwich  F  ,  F  30 

70.00  I  Township  of  Sondwich  W.  F  2'1'5 

28, CO  •  Townsh. p  of  Scorboro  99’"> 

I  Township  of  Yo'k  99’, 

33.00  X  Pavoble  U  5.  &  Co  v  funds. 

."'3.00  j  ^  brue  ccrncs  aircors  of  tntC'-rst 
16.00  ;  With  stock  ottached. 

55.50  I  F  Traded  without  occ’-ued  interest 
‘^T)0  p  Currently  paying  on  int.  c'rco-s 


Acad  o  Apts.  4,  1958  •  5^’ 

Dominion  Square  4.  1963  89 

Godfrey  Realty  4,  1952  5  3 

Montrcol  Apt.  1st  4,  1954  45 

Quebec  Apt.  5,  i960  ?’ 

Sherbrooke  St.,  3’;.  1952  50 

St.  Coth.  Stanley  3-3’'';-4,  57  59 

Windsor  H.  4';,  1954  ...  68 


PICKLE  CIROW  PRODIC'TION 

56  ;  _ 

39 

29  I  T’oronto.  —  Picklo  Crow  f^old 
j  Mines  produced  5447.309  in  the  quar 
106  ^  ended  September  30,  compared 

071,2  I  with  .«5T0,S0l  in  thp  previous  thr(>-’ 
i  month.'.  Tonnasc  figures  are  not 
^  ‘  '  yet  available.  Output  for  the  fir.^i 
I  nine  month.';  of  the  year  .ttanrts  at. 
i  .'itl.R0-1..791.  against  $2,046  722  in  the 
12 1  j  same  1941  period. 

‘  SHEEP  CREEK  PRODUCTION 


Sheep  Creek  Cold  Mines  ha-f 
estimated  net  profit  ot  .$77,471.  equal 
to  4  1  cents  a  share  in  the  three 
months  ended  August  'n.  the  f'r't 
quarter  of  tlie  company's  fiscal  year. 
The  company  also  reports  that  it.s 
1  subsidiary.  Zincton  Mine.s.  had  an 
estimated  profit  of  $.''>8,829  in  the 
same  peiiod  from  production  of 
!  $1,16,194. 


CENTRAI.  PAT.  OUTPUT  UP 

^  Toronto.  —  Central  Patricia  Go’d 
Mine.s,  Limited,  reports  production 
of  $114,816  from  .'?3,40S  ton.s  of  ore 
milled  in  the  quarter  ended  .Se--.. 
t ember  30.  This  compared  u'l'I'i 
'  .$.'iR4,61.5  from  .14, 67.1  ton.s  milled  ;ii 
'  the  .second  quarter  of  194’1. 


50  00  5,10 

•7.75  5.50 

.■’05.00  2 '-5.00 


Market  Averages  and  Volume 


Supplfiiifiilarv  Bonds 


I  MONTREAL  STOCK  EXCHANGE  — 


Oct  20 
We-k  ogo 
Year  ogo 


$3  00  I  Miscellaneous  Bond*  Bid 

Alt^Cft'Doy  *'2  F  59 

y\ir  .  Alex.  Apis  5^n,  '">9  'w.s  ^  53' 
Int  '  Alqon^o  Cent.  0  H  B.  Rly  . 

'  I  5'‘r,.  '59  F  21  ■ 

'.I  i.'O  o3a\--Ad*?lotdr  4*'  F  ' 

Briy- CumhorKfl  11  F  18 

;  Bnri  St  Albans  5^.-.  '3  S' 

Sft  no,  Bcoch  Foundry  6''o  45 

H'Onffoirl  Roofing  5  •  59  78 

xF  r  Pulp  ‘50  .  .8. 

(’1  h  oxB  C.  Pu'p  7^,  '50  10;j’ 

C.in,  tloctnc  65  ’ 

Con  Machinery  5't.  '24  98* 

Lon.  Moefi  6''r  '53  *Ex  s  *  95 

pCInrendon  Apts.  7f>,,  '46  F  's’, 

uj  pGlarrndon  Props,  7^n.  47  F  .M' 

Connought  Hotel  4f^n  '57  48 

Pom.  Sr*ofti$h  Inv.  4'^Of  5?  98’ 

Edmonton  City  Dony, 

5  ’  ,  ■’o.  '60 

ri3is  r  Aptt,  4’  ■,'^n.  -15  w.t  59’ 
'  Goi'  lr*e  In-Arnf  FJoles  ^1' 

!  Gall  Bra  5  5'‘^'t.  59  94* 

I  Good'-ch,  8  B.,  iCati.l 


vAONTREAL  BONDS  - 


Ort  20  , 
Y.eek  ogo 
1942  High 
1942  Low 


Indu'triols  Utilities  Combir»ed 


!sl  Utilities  2nd  UtiLt-cs  Hi  Ind. 


fOnONTO  STOCK  EXCHANGE- 


1 

Inijil:  'Oli 

(jrj’di; 

BoseMeto's  W  O'ls 

j  O.-t  ,’0  . 

50  '.7 

61  .  )! 

R9  r  ’ 

52.24 

62  23 

IS 

j  Y  C4'  ago  .... 

91  T2 

95  7  7 

69  53 

n  16 

;  NEiV  YORK  STOCK  EXCHANGE  - 

1 

tn'.Tuxti  o's 

K.oiKoods 

Ut'l't.#, 

Cs'hbi'xgd 

;  Ot »  ?0  . 

S7  .  ^ 

19.2 

.'6  0 

40  0 

j  Mpni  h  ngo  . • .  • 

5)9 

17  7 

24  0 

37  4 

-  Veoi  bjo  . 

58  R 

16  7 

30  S 

4|  1 

! 

Wefk 

Piev'O’iS 

—  TOTAL 

TO  DATE 

fxchgng* 

1ci-o-)'A  3tc"k  Exchange 

New  York  Stock  Exchange 


To  Oct  2n  We^k  1942  1941 

38  75;*  128  515  2.699,05*  4  139,642 

778  000  880  000 

5,037,000  3,71b,000  88,165,000  121.120,000 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  23,  1942 


BUYING  WAVE  ON  I  Heard  in  the  MIXED  TREND  IN  | 

STOCK  EXCHANGES  boardroom  UNLISTED  MARKET  j  MARKET  TREND 

LOSES  MOMENTUM  l  u^lative  sn-msih  on  Canadian 'T^rading  I^wcr  Due! - - - - - 


Canadian  Markets  Reflected 
Profit  Taking  In  New  York 
But  London  Held  I’p 


RELATIVE  stirnglh  on  Canadian 
markets  during  '  p  past  fP'v  weeks 
has.  suggested  Dial  no  serious  dis¬ 
ruption  to  prices  on  the  regular 
iiiarkeis  is  anticipated  as  result  of 


Volume  of  Trading  I^wer  Due 
to  Victory  Loan  Campaign  stock  markets  this  psjtt 

— Quebec  Pulp  A  Feature  week  have  continued  under  strong 

-  buying  pressure,  which  has  lieen 

Toronto,  —  Mid-week  review  rf|  under  way  now  for  over  a  month. 


SLADEN  MALARTIC  I  SEES  DANGER  OF  ! 
3rd  QUARTER  OFF  CUT  IN  DIVIDEND  | 

But  Production  and  Profits  For  j  Dome  Mines  Official  Tells  j 
First  9  .Months  of  This  Year  Shareholders  of  Likely  Ef-  j 
On  Higher  Scale  feels  of  Restrictions  1 


Operating  statement  of  Sladen 


Discussing,  in  a  letl''ri 


Dividends  Declared 

And  Other  Official 
!Sotice$ 


BANK  OF  MONTREAL 


DIVIDEND  NO.  3U 


But  London  Held  Co  j  the  rurrent  war  loan.  A  factor  that  unlisted  stock  market  issued  by  Activity  consistently  has  been  best  Malartic  Mines  Limited  for  third  accompanying  dividend  cheques,  thcj  *  T.f-,Tirp  ,,  »,ven  that ,  DIVI* 

_  has  operated  in  past  campaigns  has  Pla.xton,  Cherry  &  >fcDonnell  states  ©n  the  rallies,  with  trading  tending  quarter  of  current  year  shows  a  de-  seriousness  of  the  labor  and  material  j  DEND  of  ONE*^DOLLAR  AND 

been  .^witching  from  present  invest- 'that  the  most  spectacular  move  to  dwindle  on  price  weakness.  Thus,  cline  in  production  and  in  operating  s'tuation,  J.  H.  Stovel.  general  man-;  fifty  CENTS  per  share  u^on  the  paid  up 
MORE  GAINS  THAN  LOSSES  ,  menis  into  the  new  issue  to  assure  during  the  past  week  was  the  6  volume  indications  have  continued  ^  compared  with  the  pre-  ager  of  Dome  Mines  Limited,  pointsi  Capital  Stock  of  this  InstitWion  has  teen 


— - -  .success  of  the  campaign.  In  th  si  point  rise  in  Quebec  Pulp  &  Paper  favorable,  and  there  has  been  no  c^tng  quarter,  but  figures  for  the  out  that  many  r.iatcrials  can  only  be  ,  declared  for  the  current  quarter,  payable  on 

Thp  buying  wave,  which  had  been  drive,  machinery  has  been  set  up!  Preferred  to  a  level  of  24>/!-26.  evidence  from  market  action  that  nine-month  period  still  show  a  size-  secured  on  a  priority  rating  and  the,  and  after  TUESD.AY  the  FIRST  day  of 

,  r„,.  I  under  the  National  War  Finance  Trading  volume  was  lower  as  the  the  current  swing  upward  has  run  able  increase  over  the  corresponding  priority  rating  given  to  the  gold  j  DECEMBER  next,  to  Shareholders  of  record 

under  a^a.V  on  the  stock  markets  loi  ;  _ ,.,1..  -,,-u  -rh!...!  xrintn.-.,  r  ahenrha/t  fV>a  _  neriofl  of  1941  minne  ha.:  anrl  from  all  af  rinse  nf  hlis  nn  1  «t  CVtnh^  1042. 


^  ^  niaruriii  fnr  i  National  War  Finance  Trading  volume  was  lower  as  the  the  current  swing  upw-ard  has  run  able  increase  over  the  corresponding  priority  rating  given  to  the  gold  j 

unner  uay  on  ne  si  t  .  icommitlcc  to  take  care  of  such  ot-  Third  Victory  I-.oan  absorbed  the  its  course.  period  of  1941.  mines  has  been  low  and  from  all; 

th"  past  month.  lo.«t  some  of  its  "it- 1  forings  as  may  develop.  Usually  attention  of  both  dealers  and  in-  London  has  been  moving  to  con-  quarter  ended  September  appearances  wMll  gel  still  lower.  ■ 

petus  during  the  past  week.  London ,  ^uch  selling,  for  sw  itching  purposes,  vestors.  secutive  new  w'artime  highs,  and  prt^ucl'on  was  valued  at  These  factors  do  not  point  to  a 

continued  to  edge  highe.-.  for  I  he ,  is  not  permanent,  and  after  the  loan  And'an  National  Corp.  w-as  frac-  the  London  averages  are  now  at  the  $2^,868.  as  compared  with  $299  -  prosperous  immediate  future  for  the 

fourth  ronsecutive  week  but  som=  's  pronounced  a  succcs.s  some  of  the  tionally  bettor  at  251*-26-14.  Anglo-  highest  point  since  1938.  Since  the  the  precMing  quarter  and  gou  mines,  he  adds.  “That  the 

,  .  ,  ,  ,'  ,..,.1  new  bonds  arc  sold  by  such  invest-  Canadian  Telephone  5’a%  Preferred  break-through  of  the  summer  highs.  mont.lis  ended  production  and  consequently  the 

profit-taking  developed  on  i  or.';  and  positions  in  other  issues '  lost  ‘4  point  closing  40ls-4314.  B.  the  N.Y.  averages  have  been  edging  milled  at  dividend  of  the  company  will  suffer, 

Street  to  halt  the  rise  at  that  cen- ,  restored.  C.  Sugar  gained  2  points  closing  .59-  steadilv  higher,  with  only  minor  in-  63.272  for  th^e  third  quarter  corn-  ^  further  cut  is  all  to  evident.  How  . 

tie  Canadian  niarkel.<«  fluctuated!  +  4.  ^  63.  Brown  Co.  6^^.  Preferred  lost  H  terruptions,  and  the  industrial  aver-  1''^"  64,639  for  the  second,  ^oon  this  will  come,  what  the  new 

narrowly,  with  tone  generally:  Canada  N'orlhern  Power  Corpora-  point  at  18',-!!-20’i.  age  already  has  reached  the  highest  6^’^37  for  the  first  quarl^ers.  Op-  i,g  pow  long  that 

'tfady.  I  lion  common  has  shared  in  the  re- 1  Calgary  Power  6%  Pref.  dropped  level  since  the  Pearl  Harbour  d’sas-  things  that  can- 1 

In  the  selling  which  appeared  on  cent  weakness  in  the  golds,  inasmuch  1 1"),  points  closing  96-99.  Canadian  ter  and  U.S.  entry  into  the  war.  ,  comparea  wiin  jiiio.uri  pg  foretold.’’  ! 

the  New  York  and  Canadian  mar-  as  Canada  Northern  operates  in  a!  Industries  “B”  Common  firmed  It*  Canadian  markets  averages  have  w  "^vahied  t  cons’doring  the  immediate  fu- 1 

kets  in  course  of  several  of  more  gold  mining  region.  Investors  have  po  nis  closing  131Vi-133b2.  Canadian  shown  a  firm  tone,  despite  absence  tm?  nr^fit  was  «47  -  indicates,  however,  conclu- 

reccnl  sessions,  there  has  been  been  nervou.s  over  possible  effect  on  |  Industries  7%  Pref.  gained  1  point  at  of  important  investment  buying  due  j  sions  should  be  tempered  by  the 

evident  no  strong  pressure.  In  fact,  company’s  sale.s,  with  reduced  gold ;  160-162.  Canada  Wire  &  Cable  6'4%  to  the  war  loan  drive,  and  despite  longer  viewpoint.  Nothing  has  hap- I 


recent  sessions,  there  has  been  been  nervou.'?  over  possiole  eflcct  on  |  industries  1%  Pref.  gained  1  point  at  of  important  investment  buying  due 

evident  no  strong  pressure.  In  fact,  j  company’s  sales,  with  reduced  gold ;  160-162.  Canada  Wire  &  Cable  6'4%  to  the  war  loan  drive,  and  despite 

trading  tended  to  dwindle  when  j  production  and  the  company’s  com- j  Pref.  showed  a  similar  advance  the  unsettling  effect  of  the  weakness 

prices  gave  grounds  and  best  volume 'mon  has  dipped  to  the  low  of  the !  closing  106-107’, -i.  Federal  Grain  in  the  golds  caused  by  special  war- 

continued  w  hen  prices  w  ere  strong- j  year,  w  here  it  gives  an  indicated  |  614  %  Pref.  was  quoted  33’4-35l2,  time  developments. 

rst.  I  yield  of  13  per  cent  on  basis  j  ex-dividend.  International  Utilities  4.  +  4, 

It  has  been  felt  in  some  quarters 'of  present  annual  dividend  rale  of  $3.50  Pref.  gained  2'i  points  closing  To  chart'sis  the  penetration  of 


DECEMBER  next,  to  Shareholder?  of  record 
at  close  of  business  on  3 1st  October,  1942. 

The  Annual  Genera!  Meeting  of  the 
Shareholders  wnll  he  held  at  the  Banking 
House  of  the  Institution  on  MONDAY,  the 
SEVENTH  day  of  DECEMBER  next 
The  Chair  to  he  taken  at  noon. 

By  Order  of  the  Board. 
JACKSON  DODDS,  G.  M’.  SPINNFY, 

General  Manager.  Cieneral  Manager, 

Montreal,  20th  October.  1942. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


For  the  nine-month  period  ended 


that  a  pause  in  the  upturn,  or  some  60  cents.  Canada  Northern  in  re-  Bl’i  bid. 


10  cnariSIS  ine  penetration  OI'  ein9  14n  »  vear  apo  Jiuiiini;  wm  i.ncu  muie  per  sna.e  or,  roe  v-.oa:,  e  o, 

the  summer  highs  by  the  N.Y.  aver- 1  ^  of  sfJtemSr  30.  1942.'  net  fhe  _  important  place  it  previously  |  i%-l2°'oo^^^^ 


recession,  would  be  constructive  at  cent  years  has  had  to  contend  wiih  Mansfield  Theatres  7%  Pref.  ages  established  that  the  major  orLurrent  asset!  ex-reserve  for  taxes,  the  tst  doy  of 

fh  .s  time.  The  New  Yori;  market, '  a  number  of  problems,  including  1  gamed  ’n  pent  at  35  b:d.  Provincial  cyclical  movement  of  the  Wall  Street  1  gj  $489,367,  as  compared  with  holders  of  rccon 

for  instance,  has  been  moving  up- , 'oss  of  the  Noranda  and  Lake  Shorel  Paper  7%  Pref.  lost  1  pomt  closing  market  has  definitely  turned  uP"  5431  277  at  June  30  1942,  $234,476  Improved  3rd  Ouarlcr 

'vard  for  over  a  month,  and  such  a  contracts.  Despite  this  loss,  how-  95-97.  United  Corporations  "B”  w  ard.  London  has  been  in  a  bull !  gf  ,he  end  of  1941  ’  mod/ in 

r,sf.  without  interruption,  is  bound ,  over,  earnings  have  been  reasonably  firmed  ’1  point  closing  5  bid,  market  since  Dunkirk.  The  Cana- 1  Reporting  on  the  period’s  devel-  For  Malachewatl  ConS. '  'p  ^ 


to  weaken  the  technical  position.  maintained,  with  profits,  be- 

p^riori  of  mark  ng  lime,  or  "correc- !  fore  income  la.xcs,  for  the  first  eight; 
1  '  e"  dcci  nc.  would  consolidate  -e- I  months  of  1912.  at  $1,840,642.  or  onl.v 
cent  ga  n.s.  and  tend  to  improve '  538.398  below  the  corresponding  1 
.sentiment  among  market  technicians  J  uff  ff"'  >car.  Higher  taxes  th.s| 
on  shorter-term  prospects.  Char-I.'^^f  appear  likely  to  result  in  a  d°- 
tisls  generally  are  bullish  on  iongcr  !  e'trtc  In  profits  after  taxes  for  the; 
term  market  prospects.  following  !  full  12  month.?  from  the  net  income 


B.C.  SALMON  PACK 
WELL  MAINTAINED 


dian  market  action  has  not  yet  been  managers,  state  that  "No.  2  shaft  - 

as  decisive  as  other  markets,  but  opmenl.  Futterer  &  Reid,  general  Toronto  —  Matachewan  Consoli- 
there  are  evidences  that  trends  up|  sunk  to  a  depth  of  1.750  feet  dated  Mines  Limited  reports  that, 
here  are  continu  ng  to  follow  New  |gr,fj  new  levels  established.’’  for  the  quarter  ended  September 

York.  I  _ _ _ _  30,  net  income  from  metals  pro- 

Cautious  short-term  traders  are;  dj  Oiirhrr  duced  totalled  $238,992  compared 

taking  an  increasingly  careful  atti-|  ”  ic  $219,428  in  the  same  quarter 

tude,  as  prices  continue  into  higher;  Flax  Industry  Is  DCPU  last  year.  Tonnage  milled  was 


the  1st  day  of  December,  1942,  to  share¬ 
holders  of  record  ot  the  close  of  husinesx 
on  the  10th  day  ot  November,  1942.  The 
tronsfer  book?  will  not  he  closed.  Payment 
will  be  mode  in  Conodion  Funds. 

Py  Order  ot  the  Boord, 

R  G.  MEEC.H, 

Secretory. 

Toronto,  October  tSth,  1942. 


for  the  quarter  ended  September  _ _ 

30,  net  income  from  metals  pro- 

duced  totalled  $238,992  compared  HOLLINGER  CONSOLIDATED 


on  shorter-term  prnspccls.  Char- I  .'ear  appear  likely  to  result  in  a  0°-  w  m  1  ■  mi  n  ■  i«  ■  n  ■  ra h  ■  ■  |  Cautious  short-term  traders  afS]  Rjnr  Fiiliirp  Fnr  Oucbpr  duced  totalled  $238,992  compared  HOLLINGER  CONSOLIDATED 

titls  generally  are  bullish  on  longer !  <'>'nc  In  profits  after  taxes  for  thej  » f  UUIJ  Ifinill  I  imlllUI/  taking  an  increasingly  careful  atti-|  ^  ic  $219,428  in  the  same  quarter  GOLD  MINES  LIMITED 

term  market  prospects.  following !  full  12  month.?  from  the  net  income  -  tude,  as  prices  continue  into  higher;  Flax  Industry  IS  3CPU  last  year.  Tonnage  milled  was  r«r«-rr»irv-r»  x.-ii'MTiirii 

p-petration  by  the  average^  of  the  reported  for  1941,  when  the  $7  pre- ;  |,ast  Year’s  Hieh  Levels  higher  ground.  This  is  pre-  -  84.036  Ions  compared  with  49.716.  DIVIDEND  NUJIBEB  363 

.'ummer  highs.  j  f erred  dividend  was  covered  with  ai  „  Cnpliovo  PaeL ‘^rnneifl  ’  dicated,  not  on  any  doubt  as  to!  Sherbrooke.  —  Quebec  Is  on  a  par  Development  and  operating  costs  A  regular  dividend  of  1/7.  ha.i 

.  .  I  margin  of  $4.43  to  spare,  and  earn-  ^ovneye  raCK  luOnsia-  longer  term  trend,  but  rather  on  w'ith  western  United  States  and  amounted  to  $203,639  versus  $190.-  been  dec'ared  by  the  Directors  on 

Gains  Again  In  Majority  I  common  amounted  to  Prablv  Larger  the  fact  that  an  upswing  of  this  na-  Canada  as  far  as  the  flax  industry  is  306  and  estimated  operating  profit  the  Capital  Stock  of  the  Company, 

(jain.s  again  oulnumbeied  losses  61  cents  a  share.  What  may  be  the  - - -  ture  is  likely  to  be  followed  sooner  concerned,  E.  L.  Raynault,  princi-  was  $35,352  against  $28,122.  payable  on  the  4th  day  of  November, 

dur  ng  week  under  review,  but  not  j  fpsult  of  the  .shift  of  gold  mmers  to'  Vancouver.  —  Of  113,814  cases  of  ©r  later  by  a  secondary  setback,  or!  pal  of  the  Pressisville  flax  industrial  -  1942,  to  shareholders  of  record  ot. 

hy  sue)!  fi  5iubsfanLial  iTi<irf;:in.  as  in  .  ba?/'  metal  mines,  on  company  s:  canned  salmon  put  up  in  B.C.  plants  at  least  a  period  of  consolidation  of  j  school,  stated  here.  •  »'  •  §  close  of  business  on  the  21st  day 

loerni  w ccks  and  price  l  iiyngcs  were  i  revenues,  is  still  obscure.  In  view|  in  the  week  ended  Octooer  10.  73,334  gains;  in  fact,  the  longer  a  strong!  Mr.  Raynault,  who  is  returning  l?on*v<onscripiIoniSls  of  October,  1942. 

g'^nerally  smaller.  I'oronto  Ele\ators  ^  af  the  power  shortage,  including  that  i  cases  were  chums  and  30,7.89  cases  swing  in  one  direction  continues,  the  from  an  inspection  tour  of  the  flax  FliminalPfl  From  DATED  the  14th  day  of  October, 

■■am"  nut  up  8  points  v\  hile  Ceien-  !  on  the  Ontar.o  Hydro  system,  which  were  soclteye,  according  to  the  chief  sharper  is  likely  to  be  a  "corrective"  industry  in  the  west,  said  that  "at  1942. 

rvp  preferred.  Consumers  Gas.  Distil- |  has  been  serving  nrarb.y  areas,  it  supervisor  of  fisheries.  {jjp  preparatory  to  a  move  to  new  pre.>ent  35.000  acres  produced  flax  Thp  Fcflpral  Cabincl  flNLAY. 

I"-.?  Spa,gram5,  and  Rolland  Paper  i  would  appear  reasonable  to  expect  On  October  10,  the  total  B.C.  pack  highs.  In  other  words,  the  normal  in  Quebec  and.  after  the  war  is  over.  _  .Recretary. 

preferred  all  move<l  up  2  points  on  ;  that  the  government  will  not  allow  in  any  of  the  past  six  years  being  patern  of  market  movements  is  a  there  is  no  doubt,  our  provincial  rr  c  a  i  p,  n  ' 

the  week.  Cement  preferred  gamed  any  part  of  avadable  power  pro-  exceeded  only  by  the  1941  season’s  zig-zag  ~~  to  successive  new  high.?,  I  flax  industry  will  be  able  to  com-  (Continued  from  i-age  i)  ,  -  ■  ■  - - 

1  %  and  Can.  Wirebound  "B"  added  |  duction  facirties  anywhere  in  cen-  pack  to  corresponding  date  of  1,795,-  and  higher  lows  on  dips,  in  a  bull  j  pete  on  even  terms  with  any  other.’’ |  original  sinister  implications,  j  D AVftiininA 

T?  while  International  Bronze  pre- j  tral  Canada  to  fall  short  of  maxi-  189  cases.  Sockeye  pack  was  well  market,  and  a  zig-zag  downward  in'  — — — — -  besides  that,  we  are  getting  it  IflCllliyrC  I  UrCUnillv 


GOLD  MINES  LIMITED 

DrVTDEND  MJ3IBER  363 

A  regular  dividend  of  IGt:  ha.i 


payable  on  the  4th  day  of  November, 
1942,  to  shareholders  of  record  nl. 
the  close  of  business  on  the  21st  day 
of  October,  1942. 

DATED  the  14th  day  of  October, 
1942. 

P.  C.  FINLAY, 

.Recretarv. 


ax  industry  will' be  able  to  com- 1  ,  (Continued  from  Page  1) 
etc  on  even  terms  with  any  other.’’  j  original  sinister  implications. 
_ _  and  besides  that,  we  are  getting  it 

•wnnf^  AT  mv’iPB'*  '  anyway.  Elliott  Little  through  La- 

ZINC  AT  BEBENS  RIVER.  .  ^ 

Berens  River  Mines  is  reported!  as  they  can  be  handled.  There  is 


McIntyre  Porcupine 

ferred  and  Riverside  Silk  both  came  i  mum  use.  I  ahead  of  lasrt  year  at  637,647  cues  bear  markets.  '  yrvr  at  nicRirivc  riv’FR*  ^  anyway.  Elliott  Little  through  La-  ■  •  ■ 

out  un  I'i;.  Dominion  fllass  prefer-  ;  +  4*  +  .as  against  454,283  cases.  i  .  .  .  '  i  is  Retting  the  troops  as  fast  IMlIiaC  I  |||||t0fl 

red,  Gatineau  5  and  5';  preferred,;  Aluminium,  Limited,  common,  has!  The  week’s  pack  of  113,814  cases  |  Berens  River  Mines  is  reported  as  they  can  be  handled.  There  is  _ 

(Ireal  Lakes  preferred  v.t,.  Phoio  '  been  firmer  on  the  markets  since !  compared  with  85.241  cases  in  the  v  i  •  planning  installat  on  of  flotation  not  even  a  suggestion  of  the  De- 

Engravers,  Standard  Chemical,  Steel  '  announcement  of  sale  of  a  large  •  preceding  week,  the  increase  being  I  l>ew  1  ork  UpiIllOIlS  equipment  for  recovery  of  the  zinc  partmenl  of  National  Defence  in  'No  Personol  Liobiiityi 

of  Canada.  Tucketts  preferred  and  j  block  of  the  .stock.  This  issue  has  due  to  the  jump  in  the  pack  ofi  in  silverlead  concentrates.  A  this  whole  affair,  but  the  troop.s  Dividends  Nos.  99  and  lOO 

M’abasso  Cotton  all  added  a  full  ;  been  under  selling  pressure  for  s.x  chums  from  59,000  cases  to  more  -  potential  output  of  about  10  tons  of  are  being  produced  just  the  same. 

point;  International  Pete  moved  up!  months,  and  evidently  the  markets!  than  75,000  cases.  Stocks  continue  to  respond  to  the  zinc  per  day  is  expected  from  pres-  It  may  be  conscription  by  the  back  Personal  Uobiiityi  held  on  the  20tii  dove 

Associated  Breweries  and  St.  !  have  been  called  upon  to  absorb  a|  - - -  lighting  effect  of  more  favorable  <’nt  ore  production.  Most  of  the  door,  but  so  long  as  we  get  the  October,  i942,  the  foiiowmq  dividend?  wer. 

Lawrence  Paper  preferred  -i  each  I  large  block  of  the  stock  which  may|  "’ar  and  tax  news  as  well  as  under-  equipment  for  the  addition  is  deliv-  men.  does  anybody  really  care?  Ex-  ‘uL'ir?. 

and  Montreal  Cottons  preferred  ’'«•  I  have  come  from  one  of  several  large :  rrodUCUoil  f  Of  lying  inflationary  influences.  After  cred  or  on  order.  cept  a  few  politicians!  GS'ici  o  shore  poyobie  Decernber  i. 

On  the  Curb  market  Aluminium  |  holders  in  the  United  States.  Re-  Macassa  In  September  advancing  for  weeks  in  succession,  -  Instead  of  something  akin  to  1942.‘ to  shareholders  of  record  Novem- 

gained  1 ’c.  C.I.L.  prcferi-ed  added  a  :  cent  action  of  the  stock  suggests  the  I  -  the  market  may  be  somewhat  more  PAY3IASTER  PRODUCTION  civil  w’ar,  conscription  has  been  |  her  2  1942. 

point  and  Eastern  Dairies  preferred  possibility  that  this  liquidation  may'  Toronto.  —  Production  of  Macassa  vulnerable  to  a  correction  if.  for  -  Put  into  effect  so  quietl.v,  that  eleven  cen-?^  i$i.i  1 1  o '^shore  noyohio 

came  out  up  |  be  completed.  ;  M  nes.  Limited,  in  September,  was  e.xample.  military  reports  were  to  Toronto.  —  Paymaster  Consolid-  there’s  not  an  editorial  raised  in  tonuorv  2,  1943,  to  .shareholders  of  record 

Weston  p.'cferrcd  came  out  off  2  4*  ❖  i  valued  at  .$196,723  from  10..371  tons  bring  any  surprises.  Exchanges  to  ated  M’nes  produced  $121,699  in  protest  even  by  the  extrema  November  2,  1942. 

and  Noranda  lost  1 '4  while  Howard'  Broadening  of  electricity  delivery  of  ore.  This  compared  w-ith  $223,-  dynamic  issues  should  still  be  carried  September,  f'nal  mint  returns  re-  French  press.  It’s  pretty  hard  to  be  I  By  Order  of  the  Board, 

•Smith  preferred  eased  l'-.i  and  Ag- 1  restrictions  to  affect  industries  list-  225  from  12,675  tdns  in  September,  out;  and  well-diversified  portfolios  veal.  Tonnage  was  15,756  ton?  and  smoother  than  King  has  been  ^  palmer  neilly, 

iie\s  Surpass.  Canada  Packers,  Smel- j  cd  as  "non-essential,”  other  than  1941.  should  be  ma’ntained,  though  a  little  average  recovery  $7.72.  This  com-  ^about  this.  '  Treosurer 

ter.s.  Famous  Players  and  Winnipeg  1  newsprint,  are  expected  in  quarters!  In  thp  quarter  ended  September  cash  should  be  kept  as  a  hedge.  —  pares  with  $130,812  produced  in  - — ' — - - 


planning  installafon  of  flotation  |  not  even  a  suggestion  of  the  De- 
equipment  for  recovery  of  the  zinc  j  partmenl  of  National  Defence  in 
in  its  silverlead  concentrates.  A  |  this  whole  affair,  but  the  troops 
potential  output  of  about  10  tons  of  1  are  being  produced  just  the  same. 


-  Instead  of  something  akin  to 

PAY3IASTER  PRODUCTION  (ti'-il  war,  conscription  has  been 

_  put  into  effect  so  quietly,  that 

Toronto.  —  Paymaster  Consolid-  there’s  not  an  editorial  raised  in 
ted  M’nes  nroduced  $121,699  in  protest  even  by  the  extrema 


<  No  Personol  Liability^ 

Dividends  Nos.  99  ond  100 

Af  n  n>ceting  of  the  Board  of  Directorf 
of  McIntyre  Porcupine  Mines  Limited 
Personol  Liobihty)  held  on  the  20th  doy  of 
October,  1942,  the  following  dividends  were 


1942,  to  shorcholdcrs  of  record  Novem¬ 
ber  2.  1942. 

No.  100  ‘Extro)  for  On«  dollar  ot-d 
eleven  cen*^  ($1.11)  n  shore  noynhi* 
tnnuai'v  2,  1943.  to  shareholders  of  record 
November  2,  1942. 


By  Order  of  the  Board, 


PALMER  NEILLY. 

Treosurer, 


n  •  7  •  ^  share,  against  $4,570,  or  30  cents  a  j 

Premier  Cold  Dividends  i  share  the  previous  year.  Reduction! 
-  ‘of  inventory  loss  from  $22,000  to 


Industry  report  shows  492,515  bar- 


Elcctric  preferred  all  moved  off  a  close  to  the  power  industry.  It  tsj30  production  totalled  $588,223  from  I  Brookmire,  C^tunoclor.  j  Augu.st  from  13,386  tons  for  an  aver- I 

ftiil  point  .Algoma  preferred  lost  evident  that  measures  affecting  the  33.633  tons  and  for  the  first  nine  -  age  of  .*839.  Output  for  the  first 

Canada  .Northern  Power,  Bronze.  '  paper  companies  and  gold  produc- ;  months  of  1942  production  was$l.-|  Rptifir  Yevir  Rennrted  nine  months  of  the  current  calendar 

and  Price  Bros,  all  eased  •4;  while 'lion  will  not  take  care  of  the  459.-544,121  from  90,188  tons  milled.  In  “  |  year  stands  at  $1,347,926  from  156,- 

Bmzilian  and  Breweries  both  lost  j  000  h.p.  "shortage,”  e.stimated  by 'the  first  nine  months  of  1941  pro-'  Halifax  Potver^  Paper  933  tons  for  an  average  of  $8.59.  | 

On  the  Curb.  Reliance  Grain  the  government  for  war  plant  needs |  duction  totalled  $2,005,334  from  114,.!  — — -  against  $1,341,342  from  161,897  Ions; 

came  out  off  2.  De  Havilland  lost  '  th's  coming  winter.  Also,  restric- 1 092  tons  of  ore.  1  Report  of  Halifax  Power  and  Pulp  and  an  average  of  $8.28  in  the  same 

I  4  and  F'ra.ser  \-.i.  lost  I'l  while  j  tions  on  commercial  lighting  and  |  -  Company  for  the  .vear  to  June  30  period  of  last  year.  | 

Donnacona  eased  drive  for  voluntary  economy  in  hoii-  ’Fokm.n  Prnfila  shows  net  income  of  $16,965,  or  $1.13  - —  | 

.9mong  the  bank  stocks  .Montreal  !  sehold  use  of  electricity  will  not  ;  „  .  *  .  .  f  share,  against  $4,570,  or  30  cents  a  ALTA.  CEMENT  OUTPUT 

gained  4,  Can.  Nationale  3,  Nova  help  very  much  relatively.  In  fact.'  Premier  Cold  Dividends  i  share  the  previous  year.  Reduction!  N-ooru,  .  r^iiiion 

.’'cotia  I’j^and  Roscil  "i  while  Tor-  only  .IT  of  po'ver  production  goes;  -  !  of  inventory  loss  from  $22,000  to  .  .1.  .  .-rth  nf  oomJnt  was  marie 

•into  lo.?t  7  and  Imperial  wa.s  off  5.  into  household  use,  and  a  saving  of'  Toronto  --  Dividend  payments  by  $11,000  was  a  ma’n  factor  in  the  im-  .°  ^  .  Pansns  of 

-  20,.  jois  load,  even  if  achieved.  Premier  Gold  may  be  curtailed,  since  provement.  | 

U,  II  ni„,.  .  f  ..  ...  -  would  mean  .saving  of  only  0.6?^  i.i'lhey  depend  largely  on  income  from  |  Sale?  rose  from  .$763,190  to  .$785.579 1  ,,niiiori  at  "snso 

Holl>  Plans  Conccnlrator  ;  total  power,  it  is  pointed  out.  One;Toburn  Gold  Mines  in  which  it  holds  |  and  operating  profit  from  $85,568  tolpoo 

In  Kniii«kntia  DUlrirl  factor  is  that  government !  an  80  per  cent  interest,  it  is  stated.  '  .$107,945,  but  other  income  was  re-  " 

I  officials  have  been  working  on  the  This  year  Toburn  will  contribute  ^  duced  from  $35,284  to  $20,061.  Work-[| 

-  ;  problem  for  many  months,  and  any  only  $149,000,  compared  with  $268,- j  ing  capital  was  improved  from  $227  -  ■  TUS«  leeiiA 

Timmins.  Ont.  With  the  devel- ,  changes  are  likely  to  work  a  mini-|201  last  year.  815  to  $283,984  during  the  year,  after ;  If*  I  lllS  ISSUC 

npnient  of  the  copper  deposits  of ;  mum  of  hardsh'p  to  corporations,!  Premier  holds®  50  per  cent  inter-  'cutting  the  first  mortgage  by  .ta  nrn : 

Hotl  ngrr  Consolidated  Gold  Mines  land  to  communities.  est  in  Silbak  Premier.  Silbak  i.s  con- j  to  $170,400.  With  supplies  curtailed.  I  Pa«>? 

I/milf-d.  d"f'nilcly  approved,  work'  4.  +  !  tinuing  operation  of  the  original  Pre- 1  cash  rose  from  $49,478  to  $201,564.  ..  ,  ...  .  p  ^ 

has  hern  ?;aried  on  the  ronslruction  I  Balhur.sf,  Pow  er  and  Paper  "A" ,  mier  mine,  end  has  maintained  the  |  -  !  (..anaa  an  uoiumn  r  mas  Kation- 

nf  a  reed  into  Kamiskot  a  a  dis- '  stock  continues  to  hold  re'alively '  four  cents  quarterly  dividend  rate  to  i  I.,  i  ,•  , 

tancr  of  twenty  miles  from  Tim-  steady  in  the  paper  group,  despite !  date.  This  will  add  $200,000  to  the  I  iBiproVCmeill  Keported  In  |  sumption  of  Newsprint. 

twins.  .the  impact  of  adver.?e  new?  on  the  1  Premier  Gold  income  this  year,  the  I  McMarmac's  Ore  Position'  1  9 

Announcrmpiit  has  been  made  hv  paper  group  geierally.  Bathurst  is  same  as  in  1941.  ,  - -  dena  Decimations  ......  ^ 

.tohn  Knox,  general  manager  of;  in  a  relatively  favorable  position,  in  I  I  Toronto.  —  An  improvement  in  A‘*®r-War  Financing  On  m- 

Hnilinger  that  the  company  is  plan- |  that  it  operates  outsde  the  central,  DOME  PRODUCTION  OFF  ^  the  ore  posifon  of  McMarmac  Red  mense  Scale 

II  ng  to  build  a  concentrator  on  the;  Canada  power  "grid"  system  and  Toronto.  —  Dome  M  nes.  Limited, j  Lake  Gold  Mines  Limited,  McKenzie 

property  with  a  rla  ly  tonnage  of  a* '  thus  i.s  not  subject  to  the  same  un- i '"(tports  bullion  production  for  nine  I  island,  Ont..  since  publication  of  n 

irasi  ."/'O  tons.  Thp  property  is  to  be ;  .■jeillement,  to  operations,  as  mostiwionths  ended  September  30fh  at 'company’s  annual  report  was  an-  ,  u-  ’  oisr  '  ^ 

w  orked  as  an  open  pit  operation. '  other  companie.  ,  from  power  short- 1  53,016.753  from  426,900  tons  milled;  |  nounced  by  W.  G.  Armstrong,  presi-  Meters  Now  BulVir- 

i;e  ng  rterir  r  shov"ls  to  load  broken  age.  Company  actually  is  not  de-  compared  with  $5,867,625  from;  dent,  at  the  annual  meeting  here.  1°''^ .J, 
o-  e  For  this  purpose  it  will  be  pendent  on  newsprint,  deriving  bulk !  4'70-000  tons  in  the  corresponding!  Owing  to  uncertainty  as  to  the  ^ " 

norr_sary  to  build  a  line  to  trans-'of  its  revenues  from  sale.s  of  oth  m !  POf'Od  of  1941.  'length  of  life  of  the  mine  and  other  Better  Showing  in  ihi.s 

■mit  riectrie  power  to  the  scene  of  products,  including  surplus  pulp.!  Estimated  net  profit,  after  oper-  factors.  Mr.  Armstrong  told  the  .  .  .  .  .  .  .  .....  4 

operation.?.  kraft  liner  board,  cylinder  board,  i  (“ing  costs  and  reserves  for  incomes  meeting,  directors  had  not  been  able  °  ^ 

Mr.  Knox  said  a  complete  m  ning  etc.  ’Phcrc  has  been  a  rclal  ively  Ma'cs  and  depreciation  amount  t.o  i  to  set  any  policy  as  to  payment  of  Manpower  -  -  I  he  Ottawa 

plant  ssili  he  installed,  including  .o  good  demand  for  such  products.  Last  $“.391,866,  or  the  e'quivaienf  of  dividend?.  He  added  that  it  was  „  “  V,'  ’  "t'j .  c 

copper  flotation  mill  and  cnnccn-iycar  Bathurst  earned  $2.17  a  -sha-e  $(-23  per  share.  This  compares  with  still  impossible  to  set  aside  any  ^nadian  Business  Index  ...  6 

iraior.  The  concentrator  will  he !  on  the  "A"  stock,  and  earnings  this  1  $2,901,298.  or  $1.49,  in  the  same  amount  for  excess  profit  taxes  des-  xt  1 

.sli  pped  out  for  refining  but  deta  is  year  should  be  reasonably  satisfac-  o  year  ago.  pite  improvement  of  the  ore  position.  Dairy  PrMucts  Needed 

in  th;!j  ronnection  havp  ypt  to  h'^ltory.  Regular  annual  dividend  rate  I  -  —  j  _ _ Economic  Conditions  in  Aug- 


ISew  System  Of  World 
Finance  In  The  Making 


^ .  ,  (Continued  from  Page  D 

ALTA.  CEMENT  OUTPUT  consider  the  possibility  that  some  '  whether  it  can  be  applied  with  equal 
Edmonton.  —  Nearly  a  million  ^ew  form  of  international  financing  ease  to  a  group  of  nations  and  fin* 
dollars  worth  of  cement  was  made  j,p  studied,  if  indeed  the  ground-  I  ally  to  the  world  would  seem  to  de* 
in  Alberta  last  year.  A  Census  of  woi-k  is  not  being  laid  already.  !  pend  more  upon  diplomacy— at  home 
Industry  report  shows  492,515  bar-  novel  idea  of  loase-lend,  '  and  abroad  —  than  upon  the  ability 


rels  manufactured,  valued  at  $985,-  which  would  have  seemed  inconceiv- '  of  the  various  proposed  partners  to 
030,  able  economically,  politically  ten 'partake  of  the  responsibilities  in- 

years  ago  really  provided  only  a  pre-  volvcd. 

cedcnl  in  as  much  as  it  opened  up  |  Mr.  Morgenthau’s  unheralded  ar- 
lll  This  Issue  Yista  of  economic  experimenting  | rival  in  London  naturally  has  stirred 

I  for  which  a  former  generation  w'ould  jup  considerable  interest  especially  at, 
have  been  constitutionally  incapable,  la  time  when  Atlantic  ferries  are  re- 
Pages  what  seemed  so  new  a  couple  of 'served  for  staff  officers  and  other 


Improvement  Reported  In 
McMarmac's  Ore  Position 

Toronto.  —  An  improvement  in 
the  ore  posifon  of  McMarmac  Red 


C’anad  an  Column  Finds  Ration¬ 
ing  of  Power  Needed  —  Con¬ 
sumption  of  Newsprint.  Down 
Again  in  September  —  Divi¬ 
dend  Declarations . 

After- War  Financing  On  Im¬ 
mense  Scale  Seen  -  The  Vic¬ 
tory  Loan  and  the  Fourth 
Winter  —  The  Week  on  the 
Bond  Market . 


Dairy  Products  Needed  — 
Economic  Conditions  in  Aug¬ 
ust  Stable . 


worked  out.  'is  $1  a  share  and  an  extra  dividend!  MORE  FRESH  BEEF  SOLD  j  MAPLE  LEAF  GARDENS  'rsy~  ra-f  ° 1' p  '  *  "  r  "  a'  " 

- - -  jOf  2.')  rent?  already  has  been  de- j  Ottawa— Nearly  500,000,000  pounds  a  letter  accompanying  dividend  j  ri^°f  *^'5  t 

I  dared  lhi.s  year.  The  high  yie'd  in-!  of  fresh  beef  were  sold  in  Canada  cheques,  the  management  of  Maple  -dcets  tne  Mew  cnai- 

Goiiinaiiv  Mrplinira  ideated  on  basis  of  present  markctjlast  year,  the  increase  over  the  two  Leaf  Gardens.  Toronto,  state  that  ^"^6  ’  • 

*  ^  ‘  ^  price  has  been  due  to  nervousness  |  previous  years  being  considerable,  the  board  still  feels  that  in  view  of  ^  Hints  for  Inquiring 

- over  outlook  for  pulp  and  paper  j  Comparisons  are  as  follows:  1941—  the  uncertain  cond’tions  and  war  *1  "  •*  V  ’  "  f  t  ' 

I.aKe  of  Ihe  Woods  Milling  Co,.  |  companies  generally,  in  view  of  the '  498.443,929  pounds  at  $65,731.6:!4:  taxes  a  conservative  policy  with  re-  bnortage  in  face  ol  In- 

Limited,  annual  meeting  in  Montreal  1  i^(*”f’(’"cr  and  electricity  shortage.  I  1940  -  456,024,832  pounds  at  $51,-  gard  to  dividends  should  be  ma  n-  „  ’p'  '  '  p!-  ’ 


Meat  Shortage  in  Face  ot  In- 


years  ago.  what  really  astounded  "practical"  people.  According  to 

every  economist  by  its  grandeur  of  one’s  own  intere.sts  and  predispo-si* 

conception,  today  is  already  a  com-  tion,  one  has  found  this  an  occasion 
I  monplace,  and  has  almost  complete-  to  speculate  along  various  lines.  It 

2  ly  replaced  all  other  forms  of  inter-]  is  suggested  that  the  Treasury  head 
course  among  trading  nations.  The  came  to  settle  the  gold  question 
fact  that  it  has  worked  well,  that  it  I  which  in  London  is  rather  an  impor- 
hos  been  primarily  responsible  forjlant  one  due  to  va.si  British  hold- 
maintaining  a  certain  stability  in  j  ings  in  gold  .securities  all  over  tha 

3  the  pound  sterling,  is  only  one  more  globe.  But  it  would  only  require  a 

reason  why  something  still  newer,  I  few  words  to  do  this  by  telephone, 

something  more  "impossible”  may  j  as  things  stand  now  and  the  chip.? 
now  be  considered,  for  the  scope  of  have  been  falling  cvor.vwhcre  .?o  that. 
Ihe  conflict  has  grown  beyond  mcas- j  special  attention  need  not  be  paid 

4  lire  and  the  intertwining  of  econ- j  to  this  one  group  alone, 

omic  and  political  structures  is  going  Systematic  Devaluation 

^  on  apace.  |  "p|.,g  ,j.jp  jj.  probably  tied  up  with 

•■>  Another  War  Debts  Issue  'Ibg  gradual  but  syslemalic  devalua- 

^  It  would  be  difficult  indeed  to  cs-  lion  of  tho.se  American  dollars  that, 
timate  the  troubles  which  would  |  have  fallen  into  enemy  hands  and 
arise,  were  the  books  of  world-wide  that  Mill  lose  their  attraction  while 
Icase-Icnd  left  for  a  haphazai-d  fu- |  currency  import  restrictions  current - 
^  I  lure  to  disentangle.  Is  it  likely  ily  tightened  are  in  force. 

therefore  that  the  builders  of  the'  'I’he  complete  shuffling  of  "owner- 
jscheme,  who  at  heart  are  not  tem-|ship  ccrtificales”  covering  ronlinen- 
$lporisers  but  reformers  and  yIio  vis- 1  tal  European  property  through  con- 
i  ualize  a  world  put  upon  a  perman- ;  tinent-vvide  robbery,  murder  and 
^lently  cooperating  basis,  would  leave  !  confiscation  also  must  prc.sent  quite 
I  this  one  great  point  of  quarrel,  an-  a  pro'olem  to  those  who  arc  engaged 


en  Wedne.sday,  October  2Sth,  at  3.30 
p.m. 


T..apa  Cadillac  Gold  Mines  Liniilcd. 

annual  meeting  in  Kink  Edward 
Hetel,  Toronto  on  Friday.  Octo’oor  j  -'oronto.  -  -  F,  A.  Waipole,  man-  W  Rcll  Wl  OUIUS  rUlUrC  I 

.30th,  at  2.30  p.m.  |  aging  director  of  Goodrock  Gold, 

_  I  M  ncs,  reports  receipt  of  a  wire  from  |  — , 

Federal  Grain-  Umited.  annual  -'“"n  Manager  Claud  Waft,  wh  ch '  To  the  Editor, 
meeting  in  Winnipeg  on  Friday,  Oe-  open  cut  work  on  the  eo.m- ;  The  Financial  Times. 

tober  ,30th.  a^h4hpr*"Jr1idl  nr  seheeme'^than'^riiY  i  Sir:  --  The  partial  c’osing  of  the  gold  mines,  and  the  possibility  of 

,  closed  in  ^e?f  nit?  i  complete  cessation  of  their  operations  for  the  duration  of  the  war,  is  a 

Barclays  Biwk  (Canaila'  annuiL  ic  noori  .  ^scions  matter  for  these  communities  depending  on  the  mines,  and 

meating  in  Montreal  on  Tuesda.v,  1  •  nciaiiation  ©f  n'dlin-  i  down  is  a  forecast  of  the  change  in  fashion  in  the  stand- 

.Vo'-ember  17th  at  11  am.  ano  installation  of  m  lling  ma-l  „ 


Report  Seheclilp  Mill 

Goodrock  Nearly  Ready 


133.806  and  1939—443,003,942  pounds  tained,  until  such  time  as  the  mort- 

.  ^ .  A  _ _ _ -  *  1  fi  1  rnc  Kanlif^rctnliiv 


]  at  $44,624,176. 


gage  can  be  eliminated  entirely. 


What  Of  Golds  Future? 


creased  Supplies . 10  other  “war-debts  issue",  for  the  poll-  'in  keeping  track  of  international  and 

ittlements  Bank  Report  Dis-  |tica!  profiteers  to  use  as  they  please,  national  values.  This  in  itself  would 

turbs  Bankers  in  U.K . 11  ^  Or  may  we  assume  that  the  issue  require  a  permanent  commi.?sion  it 

War  Workers  Add  to  Life  Insur-  vvill  be  put  upon  a  bas5s  where  it  can  it  were  to  keep  the  world  informed, 
ance  Business  Volume  —  The  ]  not  be  assailed  by  the  passions  of  a  It  has  been  suggested  also  that  the 
Archbishop  and  the  Banks  .  .  12  j  future  moment. 


IBank  of  International  Settlement, 


Ogilvie  Floiir  Mill*  Go .  Limited 

annual  meeting  in  .'lontreal  o- 
Thursday,  November  19lh  at  3  p.m 


Mill  ic  „  1  .  I  serious  matter  for  these  communities  depending  on  the  mines,  and  Anglo  Conadion  .  13  Mon-to  Pcc^  .  -i 

and  inla  farL  of  e  I  (he  change  in  fashion  in  the  stand-  1  ^  'f 

anq  installation  or  m  lung  ma- l  --  4U1_1-  ...Ux* _ »uc..  /--U  1 _ 1 _ Borcelono  T'O.t.  3  McLeod  Cocksh.  13 

ch  nerv  is  D^oceedin'-  Marketing  'alue  as  some  seem  to  think,  what  can  they  do.  Gold  has  been  Broiome .  13  Moior  Oii  .  .  .  .  u 

‘  i  (he  accepted  standard  of  value  for  many  years,  but  there  were  other  Bathurst .  I6  Mocosso  ....  13 

^  ^  i,  menis  nave  neen  ais^us_.a  standards  before  the  adoption  of  gold.  The  fashion  changed,  and  eold  1  Bonovent  r.oyoi.  i3  Massey-Horns  .  .  1 


standards  before  the  adoption  of  gold.  The  fashion  changed,  and  gold 


Mine  Institute  to  Discuss  the  That  the  methods  of  economic  in-  which  still  keeps  house  in  Basel. 

Labor  Question  —  News  of  '(ercourse  which  the  world  has  Swiizerlnad  and  which  provides  the 

Mines  and  Western  O'ls  .  .  .  13  j  known  for  a  few  centuries  now  are!  only  direct  link  between  certain  sub- 

StatisUcal  Review  of  the  Secur-  undergoing  a  steady  change  is  of  jects  of  certain  nations,  will  come  in 

ity  Markets . 13 !  course  clear.  But  the  magnitude  of  for  considerable  scrutiny.  To  be  sure 

jeurrent  financing  problems,  which  this  .scrutiny  will  not  be  exercised 
INVESTORS  AND  MINING  INDEX  j  soon  will  defy  the  talents  of  iradi- 1  by  professional  protesters  to  whom 
jminium  .  .  .  .  i'3  Loblow  Grocct.  .  «  tional  financing  experts,  has  not  ail  is  suspect  and  nothing  sacred,  but 

gio  Conadion  .  13  Mon-to  Pcc.  ,  .  '3  brought  any  modification  either  in  there  will  be  close  scrutiny  just  the 

^cciono  Tio'.t:  3  Mc'rio7  Coc'^ksh.'  t'.l  intentions  laid  down  nor  in  the  same. 

alorne .  13  Major  Oil  ...  .  >3  scopc  in  which  they  Will  be  applied.  It  \^'ould  ?cem  therefore,  that 

^hurst .  16  Mocosso  ....  13  Only  thus  can  one  interpret  Mr.  there  are  many  reasons  whv  (he 

7'Ni'rVii.''pow''  16  Mi4'he7cr  ■  ■  '  Merle’s  statement  that  American  secretary  of  tim  Treasury  of  the 


INVESTDRS  AND  MINING  INDEX 


Loblow  Grocct. 


5  6  Mitchell  Co 


Imperial  Bank  of  Canada,  annual 
meeting  'ii  Toronto  on  Wednesday, 
November  25th  at  2.30  p.m. 


'I'llo  Ii!*  -  There  is  also  another  angle,  which  is  never  mentioned,  and  that  is,  Oryden . 

w-nri-in-e  lo  r,.,  n  I  "here  can  "e  sell  the  gold?  At  present  the  only  market  for  gold  is  the  '  ’ 

about  "a  mile  ^parl‘  unurunder!'  *7  a>"Pa<ly  has  more  gold  in  store  than  it  ' Gom  ' . 

croiinri  «nrw  ran  oi-nviri.  .loari  I  what  to  do  with,  so  that  Ihe  gold  it  now  bujs  is  shoved  under  i3oid  Eagle  . 

milTeed  ^  pr'^vide  .?leadyj  the  ground  again,  and  they  may  get  Ured  of  this.  '  ’ 

' _  I  Some  gold  mines  in  the  country  are  closing  down,  for  the  same  Hoiriox  P.  &  p. 


There  is  also  another  angle,  which  is  never  mentioned,  and  that  is.  Oryden  . 


provide  .?leady|  the  ground  again,  and  they  may  get  t'rcd  of  this.  , 

-  I  milJiCCu.  !  .m.  •  * u  .  »  •  i  e  ,  Homs  Od 

_  _  borne  gold  mines  in  the  country  are  closing  down,  for  the  same  Hoiifox  p. 

si  CHANGE  Dn’IDEND  RATE  I  reason  that  our  mines  are  cutting  down  operations,  or  closing  Hard  Roci' 


N.  V.  BROKERS  LOANS  OFF  7  ‘’■'’"/■knows  what  to  d( 

.  .,u  ,  ,  r,  groutid  work  ran  provide  -'teady |  the  ground  again. 

Washington.  —  Ihe  lederal  Re- ;  millfeed.  |  cnmo  ;rniri 

serve  Board  reports  that  loans  to!  -  - 

brokers  and  dealers  on  securities!  CHANGE  DIVIDEND  RATE  '  altogether— shorta 
held  by  report  ng  member  banks  ml  Announcement  i?  made  that,  as  a  The  United  si 
New  York  City  totalled  $321,030  0'J3  j  result  of  a  ruling  of  the  Foreign  the  only  thing  Ri 
in  the  week  ended  October  14th.  a.  Exchange  Control  Board.  th«  Fair-  present  conditions 
decrea.?e  of  .$2,000,000  compared  with 'child  ATcraft  dividend  of  25  rents  are  of  the  same  s 


altogether— shortage  of  labor.  7' 

The  United  States  is  taking  gold  from  Russia,  because  gold  is  now  Hf-Test^te” . 


Con.  Collieries  .  .  2  Not'l  Grocers  .  . 

C.N.R .  2  Northclcnmcl  .  . 

Con  Vickcis  ...  9  Norconols  ... 

Dome  Mines  ...  16  N.  W,  Hudson  . 

Oryden .  9  Okoita  Oils  .  .  . 

Foothills  O'l  .  .  1.3  Premier  Gold  .  . 

Fairchild  ...  2-1  ^  Pickle  Crow  .  . 
Goodrock  Gold  .  1 3  Poymoster  Cons. 

Gold  Eogie  ...  13  Pontcpec  Oil  .  . 

Hollinger  ....  IS  Queb.c  Pulp  .  . 
Homs  Oil  .  '3  Royclite  .  .  . 

Hoiifox  P.  Cr  P.  16  Sloden  Molorlic  . 
Hard  Rock  ...  13  Shawinigon  .  .  . 

Highwood  Sarcce  13  Sheep  Creek  .  . 
Hedley-Moscot  13  Stondord  of  B.C. 


previous  u-ppk  Loans  for  thr»'p 
corresponding  wprk  a  year  ago ;  u 
♦oUlled  5400.000.000  lb* 


the  only  tiling  J^ussla  can  delKer,  and  it,  would  not  be  politics,  under  inter.  Paper 
present  conditions,  to  cavil  at  it,  but  with  Canada,  it  is  different.  We  K™sa"if’c^T& 
are  of  the  same  stock  as  our  friends  across  tlie  line,  and  we  think  very  Oii  . 


share  on  the  cap  iat  stock  sched- 1  much  alike.  Tl;ey  know  we  "ill  understand,  should  they  find  ii  necessary  Lk  ct  tii.' woods 


.vear  ag’^julcd  to  be  paid  October  31  will  nov'l  to  put  a  limit  on  gold  shipments  from  this'countrv. 
[be  paid  November  7.  ;  Toronto.  Oct- 20. 1942. 


Lokfside  Oil 
Gos  .  • 
Lopo  CadiMoc 


Robt.  9  financf»  will  have  to  be  largely  res-|l!niird  Slates  would  want,  to  go  to 

It'i  Grocers  .  .  3  ponsible  for  the  reestablishment  of 'Great  Britain  at  this  lime,  perhaps 

irconols'^''  .  13  "Ofld  'vide  trade  and  for  the  re!oca-|only  to  listen  personally  to  tho.se 

w.  Hudson  .  I  -:  tion  of  dislocated  peoples  every- |  who  complain  that  the  economic 
roito  Oils  .  .  .  n  where.  But  American  finance  will  :  cliai  lor  proposed  for  Ihe  "orld  goes 
f|^g"criw  ■  13  s(BSSer  under  a  .series  of  annual  !a  little  loo  far.  Mr.  Morgenthaii  is 

iymoster  Cons.  13  budgois,  each  one  of  which  w  ill  he  !  one  man  w  ho  is  prcdi.sposed  to  listen 
ntcpec  Oil  .  .  13  substantially  higher  than  $100  bil-  to  and  understand  both  .sides  of  a 

Jyoiite  '  '■  'i  '’C"y  fundamenial  argument.  His  rc- 

iden  Molorlic  .  16  Lcase-lend  will  ha;diy  be  flcxiblo  port  will  be  worthy  of  study,  when- 

owinigon  .  .  1  enough  to  accommodate  such  plan-  ever  he  is  ready  io  make  it  public 

inckird  of  B.C.'  1 3^  "‘"S'  might  say  he  is  not  Ihe  old 

13  siodacono  Rouyn  13  It  must  be  assumr-d  therefore  that  Morgenthau  jr.  if  Ivs  return  will  not 

3  Spooner  C^ls  .  M  even  now  Ihe  basis  is  laid  for  a  new  be  followed  by  some  new  announce- 

^  Sudbu?y  Bosm  \i  s.vsis'm  of  intcmaLional  inlc'-ourse,  mcnf  on  intenintional  financial  m- 

13  T,eo-’..vcii  Yu'-on  '3  W'hicli  Mr.  Bcflc  described  as  ba.'sed  ope.ration  that  "ill  he  as  important- 

Z  T.  c  Airliner.  3  upon  the  American  F'edeial  Re.sei've  and  as  far  reaching  in  many  wav  , 

13  wr'^.TiSrg^eoves  3  This  .system  is  a  worthwhile  as  Le-ase-lend  was  a  couple  ©f  years 

1 3  Winnipeg  E>c  !  2  one  and  hits  proven  its  worth,  but  ago. 


